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PERSONAL*upon nome conscientIons less broker who by reason of an 
extra large commission would foist upon Mm all kinds of 
"cats and dogs." Inasmuch as the chief Insurer is ihd 
responsible party would he not be extremely careful to 
see that the reinsurance contracts arc with companies 
competent to meet with their pro rata liability.—"In
surance World.”

Mh. H. H. Beck, who has recently been n minted 
of the Anglo-American Insurance Company, 

few days in Montreal this week.
manager 
spent a

Mb. F. H. Rvshell, manager for Canada. Railway Has- 
Assurance Co., was in the city this week visiting

I
s ngera 
the Montreal agency.

Stability or I ir Asst r.vu'E.—No better evidence of the 
stability of life insurance has been produced than the result 
of the examination of the Equitable Life. This corporation 
has been through an ord -al during the p st «lx months whir'* 
as has well been said, would have staggered If not wreck
ed. the Bank of England, and yet after a most rigid valua
tion of Its asseth by the examiners of the New York m- 

Department and after deducting all possible llahlli-

Mh. Robert Ark ell, some years manager of the MPr. 
chants Bank of Canada at St. Jerome, has been appointed 

of the St. Catherine St. branch in this vlty.manager

Correspondence.suranre
tles, ttier*' still remains as of June 30 a handsome surp.us 
of over *«2.000.000 on Ihe basis of admitted assets. The 
examinera threw out some *5.000,000 from the real estate 
valuations, so as 1o brins them all on a three per rent, 
basts, lint Ibis, of course, ts a mere technicality and In no 
way affects the company’s financial stmllng. The reduv- 

In admitted assets which the examiners hive mad ■ Is 
purely a matter of bookkeeping, and the Equitable stands 
to day stronger Ilian ever, 
pan.v will undoubtedly prove to be so of the others no.v 
under fire. Nothing has as yet been brought out by the 
•Inquisition" which al all affects the solvency of any of 

la there likely to he. and when the atmosphere 
clarified It will be found that not a foundation 

life Insurance structures his hen

We do not hold oureelvy responsible for views expressed 
by correspondents.

NEW YORK INSURANCE LETTER

tlon New York, Nov. 2s. 1905.

The tendency towards change and consolidation in Or 
Insurance Is constantly shown by the endeavors, many ot 
them successful, on the part of outsiders to obtain con- 
trol of the stock of some of the old and well-known com
panies. There, for example, was the American Vire Ir.- 
uuranee

And what Is true of this com-

them. nor
Cmpany, of Philadelphia, organized nearly Kkl 

and In Its time an Important factor In lire un-
has hern
atone In these great 
weakened nor the superstructure In the least in Jured.

years ago,
dtrwrltlng In this country. Now the stock has liera 
bought by aliens and strange hands will soon be dictat
ing ils policy and managing Its affairs. The same thing 
Is observed in England where similar changes have ns 
cently taken place. The speculative spirit, so far as fits 
Insurance stocks are concerned, Is rife in this town, and 
it may he expected that other old companies will soon * 
the objecta of attack.

The proposed Investigation of the different department» 
York Eire Insurance Exchange does mil

"The Indicator.”
has fre- 

to the straits to which
1*01 MTS Thrown ix.—ReferenceA» nnrvr

qnently been made In these notes
Ife companies are mVioM m 

their effort* to And new business and the "attractions 
which they offer to tempi th" seeker aft-r special ad- 

"spe, tally" Is the throwing-ln <f 
*m of annual

of S. American

vantages. The latest 
an accident policy for *1.000 for every 
premium paid. To the managers of Industrial concerns 
whose employees are Insured against accidents, sn acci
dent policy of 15.000 m-n for every *500 of annual pre
mium Is issued in all cases Ihe only charge Is the

on the policy. One would hive thought that 
have secured new business was

of the New
necessarily mean that anything wrong Is known or sus-

are liable to gel intopeeled, but detriment managers 
iu:e and. If a Judicial and impartial Investigation could U 
instituted. It would likely result In an Improvement ■>! 
the methods used. It seems difficult, however, to get I Ins 
Investigation started, for what reasons may appear later

for stamps
to" reduce 'the''premiums. If the life premiums charged

sulfl iently high tobv "La Aseguradora del VIat V an*
accident risk, then every policy-holder who

should he entitled to » r«-

on.
investigation still drags on. and ’.liemav The life Insurance 

,ri«uti and unjust methods of handling the witnesses etiil 
c ntlnuei. Every witness is approached as though it wen 
necessary for him to conceal or evade something, and in 
no case is the counsel of a witness allowed to cross-el- 
amine or ask a question except through suggestion to the 
Inquisitor of the committee. The sensation of the recent 
period was the charge made by ex-VIce-Preshlent Jam 
il Hyde that ex-Governor Odel. then Governor, ha. 
threatened to repeal the charter of the Mercantile Tru- 

t largely owned by the Equitable Life I unhw 
from his ventures in Lulled

rover an
not require accident Insurance 
half on his premium’ Talking of rebate, brings uptheques- 

hi- premium! Taking cf relaies I rings up the ques
tion Of rebates of commission which many agents ar> 
offering to induce business. There I- nothing more dam- 

agent’s reputation than the miserable re 
source of offering part of his commission to a posslbl" 
Insurer and vet this pernicious system Is.on the tn.rea.e 
!„ Argentina, -cording to current talk. 1 »e companies 

this possible by the high rates of com
blante for Its existence. If 

deeply into these

aging to an

Company
his. Odell’s, losses resulting 
stale. Ship Building stock were promptly recoup.-I lk« 
E II llarrlman. the railway magnate. «nd , x 
Odell, deny the charge, hut the popular Imllna 
believe Mr. Hyde's testimony.

A notable life insurance change 
Metropolitan managership of the 

tV, A. Krhke, ex-Insuranee
Dr. Erleke proposes

who have made 
mission they pay are really to 
the Argentine Inquiry commission goes 
things there will 1- "Incidents" disclosed that will not ex- 

ttv decide with that purity of procedure which U 
Dlarlo claimed for National rompante, when furiously at
tacking -he Yankee ,ompan.es, and calling u,am the 
Government to practically suppress their business he 
Korlunalelv Ihe people advising Ihe Government know 

r the Inner working of life Insurance concerns In 
tbta*country then the par,y who In-plred the arll.V In 

would Imagine Review of the Klv.r

is the resignation 'n,D
Vnlon Central Ut
Superintendent "1

-, t„ ytsrt * 
with orluiRitl ld,>4s

the
by Hon. 
the State of Wisconsin.

lines in accordance
time t>een vherlahlitgnew company on 

which he has for norm*our contemporary
VM».”
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