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i daims, the lomt record has becooie very serious Indeed. A 
Inrye factor contributing to the spreading of these Ares, 
however, originating, must In* looked for in the nearly 
continuous period of drynwa t trough* mt both province?, 
a« • ontpanied for the most part liy persistent strong winds. 
Happily, rain and plenty of It ha? fallen very generally 
Milne, and no doubt, ns we have been reminded. It has 
la-en like a rain of dollar? to the agric-ulturista.

We ai«* living in stlMng times, and the history of this 
year to date will show no lack of memorable incidents 
and happenings of very general Importance and Interest to 
the well-being of our Canadian |ieople.

The excitement consequent on the suspension of Messrs. 
A me* At Co., stockbrokers, of tills city, was widespread, 
have now to add the suspension of the two Ht. Thomas 
and to this unfortunate and deplorable happening we 
Ixian Companies, whose elated doors mean much of trouble 
and loss to many of the Ht Thomas |M*ople. who seem to 
have placed their confidente ami trust in the soundness 
ami strength of the local institutions referred to. Presi­
dents ami direeiois of monied Institutions are popularly 
considered to have an easy time of it Just fee-taking and 
a glass of sherry as It were. This aspect may he correct 
as a general thing, hut to some concerna, days of trial and 
tribulation and anxiety arrive, when it lieromes a worri­
some and sometime* a costly thing to hold such positions 
of trust and re*|M»n*lbillty.

On next Monday will lie held the last meeting of the 
Toronto Hoard, for the season. Adjournment will Ik* made 
until September, ami the not -overworked mem tiers will 
take a well-earned r«*st. nevertheless.

I am surprised to hear that owing to coiifHetlng Inter- 
i*sts. whatever this phrase may stand for. the rate upon 
the King Kilwanl Hotel has not yet lic-en fixed, and the 
Institution I? just running nlojig under lire protection up 
to date as afforded by an ’‘open rate*' ennlrael

In the Interest of the general publie, as well as that of 
the fire underwriters. I am glad to hear that it is expected 
when the theatrical season opens again, all. or nearly all 
of the theatres in Toronto will have become "aprlnklered 
risks."

Coast." We consider our danger spot in chief, to Is- at tin­
junction of King and Yonge streets. Here converge all 
street ear line# and although the autos cross here 
fully, and under control, the bicyclist# cron# at will on 
their machines, not being obliged to dismount At cer­
tain hours, the streets are thronged, especially in 
weather, when Incoming and outgoing excursionist* jowie 
each other at this crossing. It la marvellous that li\ 
not savrifled.

\
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The vacation lists of the offices are now lining prepared, 
so summer weather is here, although the temperature doc*
not remind us of it. tireat is the Vacation List 
people are lively holiday-maker# ami takers, and strike or 
no strike, take their outings. Everyone seems to have the 
needful for such Innocent, healthful pleasures. Allow 
to hope ..at the recent forest fires have not «polled the 
scenic beauties of your favourite summer

Uur

resort. Ht.
Agathe Its fame as a health-giving s|M>t and place of 
rest and recreation, mid lovely mountain and lake 
Is not unnnown in Toronto.

scenery

Yours,
ARIEL.

Toiiovro, Jim 16. 1H03.
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Many |tcople on this side seem to lie coming to the 
opinion that greater attention should Ik* devoted Can­
adian Pacific common stock by Hie Hrltlsh Investor. Com­
pared with the l«*uding Yankc*e Investment stocks, they 
claim that "Canada*" are on Intrinsic merits undervalued. 
They fully appreciate the advance In gross earnings and 
do not attach exaggerated. Importance to the swelling up 
of the expenses ratio. The most important factor of all 
is held to I he awakening of the company Itself to its 
possibilities.

One of the greatest commercial enterprises ever carried 
out here was the construction of the Manchester Ship 
Canal. Its object was the conversion of Cottonopolis into 
a port, and even at the Is-glnnlng it was perceived that the 
venture would not t o a financial success for
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This will im-ap a reduction of the fire nazard 
l*oth In regard to the building* themselves, and also to 
their Immediate nelghlHmm. It also means reduction In 
rat«*s for all the Interests affected, which will he welcome many years

at any rate. The Corporation at Manchester raised a loan 
«‘f $L\f,iMio,iiOO to pay part of the construction expenses, the 
security being the city rates. For some years row the 
householders of Manchester have paid from twenty to 
twenty-five cents per annum on every five dollars of the 
annual rateable value of their dwellings to pay the Interest 
on the loan.

When the waterway was first opened in 1834. the year's 
takings were $4!H).0o0; liy last year they had grown to 
$1.771.000. Originally, 
absorbed in working ex|ienaea; these were reduced pro- 
portionately, until last year they only took 60% per cent, 
of the year's Income. The enterprise has been of Immense 
value to tiie city of Manchester, hut has not returned a 
farthing as yet to the shareholders who subscribed the 
f40.(H)0.ihh) of share capital; the Corporation, he it 
bered. got ■!% per cent, debentures for the $35.000.000 It 
provided.

news to owner*
The city of Toronto has. for some months past, enjoyed 

Immunity from any serious fire*, and our Insurance friends 
are pleased to know it

One minor result of the* tie-up in building operations 
through prevailing strikes has l*een the almost total 
nation of premium* usually derived from what are known 
as Mill Idem' and Workmen's Itlsks. Heveral large build­
ings that were In course of construction, and many small 
ernes undergoing repairs and alterations, also ordinary 
residence* In various wage* of construction.

the whole of the receipts were
are so to

s|M*ak silent, and therefore no extra premium Is being paid 
to the Insurance companies In this way. The 
cut off Is not very large, to In* sure, but It is a valuable 
addition to income all the *ativ-

revenue so

An ever-increasing number of motor . arrlages 
appearing on the streets of Toronto.

rememare now
Of course you have 

them In your city also but I expect we have a greater 
h uni lier because the grade of our streets Is much 
favourable than yours to this kind of locomotion

A reconstruction scheme Is now proposed whereby the 
Ship Cana! Company will obtain some needed relief, and 
the Manchester City Corporation will upon result of 
peuaatlng privilege surrender its debenture. Incidentally 
fresh «apltal Is to he rnlsul, and the canal deepened.

Insvranc*.

Whnt- 
mtmermisever the reamm though, here, they are very 

Pedestrians are having a trying time of It In certain 
fions of the city wnere one has to watch for the autos, 
ere long add lo the losses of the Accident romps trie* 
the bicycle* and the electric car.

Ir
The motors will s*irely 

note In this connection the •Spectator " of Now Yo-k 
There Is more danger to life and limb in crossing

i
Vigorous nt I III kn an1 now lielng made upon the 

pelutlon leu achemea whlih are having aiieh huge 
all over the munlry. Women who per hase a quarter of

numerous

llruedway. than there la In a railroad Journey to the
SUcrc'-r
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