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YME MOLSONS BANK STATEME? T
The Molsons Bank, in the fiscal year ended 30th
enjuved twelve months of  pros-

The uln‘lulill;.‘

September inst,
perity, and satistactory expiision.
field of the bank was ext mded by the opening ol
fwelve new branches, as indieating the |nm~_-rv~~i\--

poliey ol the management

The profits for the year amount 1o sl
compared with 2 in the
With the balanee 8275885, hrought
the previous vear, there was available for distribue
von S1.005.153, which  has been appropriated as
follows : Dividends S I80.000, Daominion
ment taxes STO000, Officers Pension FPund 825 061
and  Charity  Fund 35000 These
having been met. & halanee o 1% 1 Loss 18
enrried forward of no less thean SHIS 00266, The
Assetsof the Molsons Bank stand at 093 2100950 as
compared w ith 804,515,102, a deerease of about 81,
300 000, which 1s no doubt due to the
tion 1o meet the present changing conditions follow
alfarrs,
during the war It mav be noted, however, that
about S16.000.000 Jreater than those
vecorded two years ago.  Non interest bearing de-
posits at 811,707,237 are about the same as the
Interest

s8Is preceding

forward from

)t"ll‘

Crovern

alloeations

Banks posi-

ing the abnormal <tat ol whiieh gu'-\nlml

the assets are

carning deposits show
ubstantial of nearly S1,000,000  and
amount to $55,087,581.  On the Assets side of the
wceount. holdings of specie and legals stand at $6,
701,740 and the deposit in the Central Gold Re-
SOPVes 18 n-purlml at S2,000 000,

preceding year.

mnerease

The most striking change this year is the large
decrease in - Dominion and Municipal securities.
aver 11,000,000, and on the other side the decreas:
of over $5.000 000 i the amonnt owing to the Dom
st

ceptionally Jarge, owing to the Governient requires

on Groverment, venr's ligures were eN
ments just prior to the issue of the last Vietory Loun
and the reduction is mainly due to the paying off of
Dominion and British Government

Call and short loans in Canada amount to 37 -
%39 278, other current loans and discounts in Can
ada total =51 ,636.475.
bined indicate an increase of well over 88,000,000,

The excellent statement s a great tribute to the

general manager’s able divection of the alfairs of an

loans.

Fhese two amounts con-

mstitution that for so many years has taken a pro
minent share in the task of proy iding for the finan-
cinl requirements of Canada’s commercial commu-
nity.
The President, Mr. Win
ihe conrse of his address to the shareholders said :-
“Phe deposits of the Canadian  public in  the

Molson Muacpherson m

chartored banks of Canada show an increase for the
vear of 370,000,000, bt the bank loans in Canada
have inercased by S300,000 000
hanks in their present policy

This justifies the
in restricting loans

TIR, as

w stnaller price tor his |||'m|m'n' this year,

No, 41 1S
You ure doubtless aware that for the past tour of
five verrs the Canadian banks have supplied theie
ctistomers with the necessary bunds o conduct thewr
with httle,

customers at th

4 any, wercease o discount
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riales i o pu'rwnl Tt o
disconntimg their bills at lower vates than can be
ohtained in Great Britain or the United States We
vilue the

dendy money misrket they have enjoyed all through

e sre that the Canading pubilie must

these tronblesome times

Ul period of falling prices has begun and pro-
vided the drop i< gradual and not violent our people
Jonld be able o meet
vithont difticultya
Prading firms have prospered so well during the past

the changing  conditions

Most of onr manufacturing and

few yvears that they are inoa good finaw ! condition

1O meet a |u-v-.ui of veadin W RN e e
ent
\\ e the to be content with

the very

farmer iy have
hountiful erops all over the conntry <hould give him
The ex-
advance in the markets ol the world in

Lo oveat aoretuen i money as last year
1 lnl-llll-ll.\
the price of pulp and paper i altogther to the ad-
vantage of Canada.

Fxchange on New York sull runs hew aly agarust
Canada and exchange on London greatly against
Britain.  \s England has been i the past
the largest market for our exports, the tall in the
value of the pound sterling as represented 1 Cane
(dian dollars has made it more difficult to sell in

The balapee of trade, which a year ago

Coreat

I ngland
favor, has now turned against
Canada, the venr ending S0th September <howiig
S50.000,000 execess unports over exports as against
S85,000 000 exeess exports over
Until there is a better balance between imports and

Wis rnning  inour

unports last year.

caports exchange rates will be abnoril

most of which
This <hould be
means of getting

Canada needs more population,
st come through immigration.
carefully selected and no better
v good elise of mmigrants can be found than the
recommendation of those who know the country
vl advise their friends and acquaintanees Lo move
here. In this counection the visits of the British
Press Congress and of the Chambers of Commerce
of the Empire should be most helpful. Our visitors
during the vear included leaders of industry, com-
merce and letters in Great Britain. India, Australia
and the other colonies, many of whom visited points
Al over Cangda. AL the speakers expressed their
pleasure at the wonderful development seen through-
out the conntry and we feel sure on returning home
will speak well of its prospects

I'he Government very wisely has imnereased taxn-
vion until it is apparently now sufficient to meet
the national ontlay without neeessitating the 19810

of new loans,




