
No. 41 ItflhTHE CHRONICLE
MnNTIIt'.M.. N<ixI MIU.lt I- . l'CM

cTiTVMKN'T Von II,• i|, mill lev* aware tint I'm *!*•• I'»*’- 11,111 *’rMOLSONS BANK 8TATBMKX1 ^ ^ lal(U ,m„ their
Tin Mol son, Rank, ni Ht, «•'«"•I year ended • wi.|, ,|h. n In,id» m «•«ml"*'

Si-irtvinUr la*l. enjoyed '«'*'• ' |l(t,«ni. hill.', it am iu.rv.Nis,. m discount
p-rilv. ami s,Uisfavtory w|w:.*»»n. «I"™ - :(|||| ................r„ ilt ,|„. ,,r,-„l It.......... re
livid <.f iliu ha»k vxl-n.lv.lhy the "I"'"1"- ’’ ................. _ ,|„.,r l.ilU al loxx. r ratvs than van t*
twelve nvxx hranelics, as indicating Hi. I""-"S' ' lt |inMm or ll.v Cnited Stalvs. Wv

,li,\ ..I i hv iimiiag.-iii.-ui

k MK

• arv ,iiiv ill .1 lliv Canadian |Hlhliv IIMI-I '«hie the 
,lva.|\ money market they Inw enjoyed all Ihroimh

I" I,, SM'.hJ.71h ill'll,. profit * l-.r Hm' year 
,parmi will. *s 18.8112 in Hiv pieeedmg V”"'- 

SJ?.",. l:l‘>. In,in-in forwiinl from 
availahlv for dislrilm-

Still* Hlllt

iItvsv in»nl>li*8<iiii,‘ tillH***
I II,, pi rii'.l of falling privv, ha, l#gm. and 

x „|vd lliv drop is g i ad mi I and nul xiolvnl ..nr pop'o 
lliv vlia ugmg voiulit ion* 

IliaIiiiln..lining and

Mill
Willi lliv Ivilanv..
Ill, Iirvvious xvnr. llivrv xxa-

M iRtos.I.Vt. which lias Ihsii aj.jiroprmted as 
folloxx, ■ I livid,-lids r>isu.mHi. IV,minion Uovvrio

sTii.ihni. < ifliiN'rs I'elision lim.l S_.i.i*> 
These allovali.nis

,|lolll.| hv alilv to uivvl
a if In ml ditli. nllx* Most of 
milling firms haw prospered ,» xxvll during ll.v past 

giwid liiiaiu >al ism.lltion

mu
uivnt taxes
„nd Charity Fund it--'11,1,1

l.al'.ilvv or I'i'ntit
Ivxx \car, iliai they arv in a

id of it idju.Ntir.vn! v i.iunli ..i,ioa,,i,,,-I,axing Imvii mvt. a I'll.tvs, lliin 8518.1192.1,11.
S9:l,21u.95l a-

varrivd forxvar.l of no
Xss. ll.of lliv Mo|,on~ Rank'land al
.sjuijtared xxilli 89I..,|.M,I-. a
dUO.OUO, which i, ....... .. duv to
lion I....... .. lliv pi',',, nl . hanging von.lili.ni, folloxx

iiHfnir-. xxhiivh jir. vailv.1 
hv noted, however, that

While ih, I'ui liter max haw I., hv 'oiilvlit xxilli 
tor his pro,Invv this \> o', the very 

the ,.millrv should give him
The ex-

ihvrv.se of alsinl Si,
-a sinallvi prive 
h, mill if nl .lops all over

lliv Ranks p.si-

mniivy as last y.'ai
lliv market a of lliv xxorld in 

Itogtber to ill. ad-

. gival a return ill
lliv abnormal sin I 

during the war. 
lliv assvl, nr.- ah.ml 
re.sird.xl I wo years ago 
Imaita at *11,707,287 arv alamt the same as the 
prwvdiog war. Interest earning ,lv|s,s.ls show a 
,„bsianlial in.-rease of nearly 8f.<KKU*M> 
amount f„ $53,037.081 H„ the Xssel» side of ll.v 
«-(smut. holdings of s,s-viv and legal, stand al

tl„ (Vntml li«-

4 if till* llll lit» IV UUVBll<*> 111
iIn* privv <»f pulp anil p;»|H'i
x:Milau«' **f t iimulii.

mu
II mux

sM'i.ihhi.ihmi yriuter tlnm iIiom* 

Non intvrvst tn-uring «*<-

Is :i

Nvxx Nui K wiill imi8 livi. .ilv aifttiURt 
niiadti and exchange on Imndon greatly against 

. ; real Rritain \s England has been in ll.v |>asl
iti. largest market for.....  exports, ll.v fall >n the
xnine of the |smn,l sterling as represented in » am
oliati dollars has made it ...... re dift.ei.lt to sell 01

’l l,,. |,aIan...... if trade, which a year
I.ivor, has now turned against 

ending :«l||i SeptemlsT -how ng

l.v hiinp- mi

791,71(1 and the ,lejjot.il in 
serves is reported al $2.000,IKK).

striking change this year i, the large 
Ik,minion and Municipa! securities.

ilie Other side the decrees.

ago
England 
was running in our

The most 
dverense in

*| I .IKKI.IKHI, and on
*5,1*11.1*10 in Jlie in......nl owing to iho l>oin

11.>x<-i liment. East war's ligures were ex 
optionally large, owing to the tiovmine.il re,pure.
nient* just prior h, the i--ne of the hist ' ^ "“Jj through ....... .
and the rednetioli is mainly dn< <> . carefully selected and no
Rnniinkm and British (lovemment loans.

loans in Canada amount to 87,- 
I. mi i is and disci hi Ills in Ian

I’aiuiihi, lliv win* .
H80,IKN),UU0 exm-ss imports over ex|Hirts as again» 
*183 1**1 000 excess ex puls over nn|s>rls last year 
I there is a Utter halm.ee U-tWe.-li no|H,r|, and

tiNvr
nf uwr

,.\ports exchange rates will be ahmirm-il
. .......la needs more |»,pulntion. most of which

Thi» -ho.il,I U

'll Mill

IV.

heller ..... an» of getting
he found than tie

I
, good eliiss of immigrants van
iv.s,nim.-iidation of those who k.mxx I......... ..
„„l advise their friends and m-,,uamtan.es lo move 

ihe visits nf the Rritish

Call and short
839,278, other current
...... total 83l.li3ti.f73. Th.-s,- two amounts .s.m-
hiii.-d in.li<-ate an increas.- of well oxer 88.UKI.fKKl.

The excellent sliitement is a great tribute hi tie 
V,-lierai manager's aide direction of lie- affairs of an 
institution that for so mativ years has taken a pro 

in Hie task of providing for He- tinaii
commercial isiminii-

|<

litre. In this connection 
Press Congress and of the Chambers of « '.-mere, 
,,( ih.- Empire should U- most helpful. Our visitors 
during .he year imlude,I leader* of industry. .«• 
mere.- and letter* in (Ir.-al Rritam. India. Anslralia 
„,d the other mlonie*. many of who... visited pants 

VII the sp-uk.-rs expr.-ss.-d their 
xxonderful development -cell through- 

rvliirniug liotiM1

■

minent share 
,-ial !*.'.|uireumnI, of I ana.la ,

:,l! ..ver I amnia
nil v. Molsoii Maepher*on in pk-usiire at the

the shareholders said .- ............ .................. 1 ............ . "
. . .. . oublie in the will speak well of its pnwp-i I*............... mil Th-.......... .

until it

The President, Mr. XV m 
i he isairse of his address lo 

"The depwit*
ehartertsl hunk* .If Canada slum all

„f 87il.l*K).,KK). but the hank loans in Canad* 
increased hy 83t'iO.OOO.O<K) Thi. justifies the H- nation.

,n their .......... .. policy in restricting loan, . « n. xx -.........

Oil

t;« Mi
ll 14'Ct

.

apparently 
I:. y vx it In Hit

now
iimum*y esr 

haw 
|vmk*i

a»
w

e ss

"T
i■; s ;; -

= i Ï


