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REvuFEX
valulable if the dcfcated person knoxvs
hlow to> take adx'anta-e of it. It i', îot B y S T A F F
only saliitarv but it is xvondurfllvy ini-
str[nctive(. Thiu fev xvho rucognise tins and try to studv ont thec reasons
fo)r the (lisastur w hich lias ovurtaken iliumn, Nx ilI usnally îiiaku a great

suces f thieir îîext cssay xvith fortunie.
Txofriends of the writcr of these paragrap1isý met defeat recently.

One hazd xveaith, a goo(l namne, proniiiuînt social j)ositioi, and a splen-
id businwess connuction. Hc made a great iniistaku of juidgiiienYt in

soinc recent financîal transactions and lost the accumulations of a
short life-tiie., Olliers liax c donc thec saine andl have bugun aan
lie hiad not the courage to do so, and lie took Uhe short rouite ont.
Apparently lie cotuld îîot face the battle a second tinie and did not
recognise thiat defeat is to many a valuablu asset.

Thec other possessed an important position, a standing in lus
profession whicli was practically uncqualled, a large salany which
indicated ability, a wçll-stored mind and accunmulated information. In
a moment of careiessness and curious bravado, lie jeopardised that
position-and lost the standing which repnesented the labour of mnany
years. Thougli broken and dispirited, lie refused to consider the short
route ont. -He faced the disaster manfuliy, caimly worked ont the
lessons it miglit be expected to teacli hîm, and decided to begin ail
over agaîn.

A NY person wlo wll examine the careers of somne of the inost
£Lrespected and most successful mcen of to-day in C'anada; s largest

cities will discover that miost of tliem have at soille tinle or other met
wil iatosdfa.Tlicy rccognised, lioxtever, that a camipaigu

consists of more than one battie, and that a general miay lie defeated
in one or more battlcs and yet win the campaign. They learned the
lessonis Which defeat tauglit them and went on witli their work in
tie liglit of theinr dearly gainted wisdom. According as the lessonsý
were poonly or tlioroughly learned, tliey mlade moderate or mag-
niliceflt successes.

The mnajority of men go through life withouit risking muchi, and
withlott doing anything w1iich is worth recording. Thierefore thie
majority of men neyer mecet witli one of these crushing disasters. The
man wlio does not risk, canniot lose, It is the man wvlio isks much
Who loses much or wins mnucli. A nation of men wNho risked nlothing
would not accomipiisb a great deal. Let us therefore be giad because
of thie mani whio risks his ail on a single ud enand let us not judg
hirm harshly if hie loses. Men shouid be judged not by thie single
battie, but by the campaign. Let us aIsoi sympathise gÏenerouisiy with
the defeated general who rallies bis scattered forces, recuiperates themn
as best hie may, and' begins to frame plans for a second enicounter
wîth fate.

Hr}AT the new Canadian Navy is not to "hang fine" as long as theT late Mr. Prefontaine's naval militia, is proved by the arrivai at
Ottawa of two British naval officiais. Commander Stewart wvill be
duief of staff and Mr. Long will be staff paymnaster. These twvo
officiais are to take up the preliminary work, the framning of a new
navy act and naval regniations, and the advising and instructing of
the about-to-be-created Canadian naval officiais. J'ust wvhat Admlirai
Kingsniill is to do is not announiced, but hie will probably busy him-
self wîth the plans for the future naval shipyard and the future
Canadian-built naval vessels.

~The presence of timese two tried and tested British officiais is
the. irst evidence that the Hon. Mn. Brodeur intends to keep
politics out of the new department. If hie wiii ailow these gentlemen
and the. Civil Service Commission to examine and report on ail
candidates for appointment to the naval brandi of the civil service,

M EN mucet dîisaster in differentways. Defeat is uisualiv very w'c \Viii be sure of l1avingý, mnic \\,hoT IO N S wvili sec that Ille mloney votcd bv Iar-
liaint i's not frittcred away, as it lias

W R 1 T E R S been too often in the past. Il urc's
hopîng that the one or two reactionist

Etigiish-spcaking nîcmibers of the Cabinet wviil not hie able to obstriict
Mr rodeur's excellent andl efficient programmîe.

A Y LÀ 1 ago, any onu whio hiad prophcsied tlîat the ('anadîin
C abinet xvould bu busy xvithin a tweîve-nionth fraining plans for

a Canadiall naxvai sipyard, for an extension of niaval docks and coaling
stations, and for the building of a flet of ('aiadian-miade xvar-vessels,
couid biate been considered a fit and proper candidate for admission
to a lunatie asyluni. Yet, the luinatics of ycsterday arc soîntiles
the xvise men of to-nîorrow. 'flic Ottawva nexvspaper correspoxîdents
are striving manfuliy to expiain to us that the uncexpected lias bail-
pened and that a great, for Canada, naval programmne xviii shortiy bu
anniounced. They have a lîttie information. Tlîey se new faces
inoving about the failiar avenues on IParlianent 1h11. Tbey hecar
of unusual correspondence xvîth mii skilied in creating modern
aquatic enigines-of-war. They learn of unusual activities in civil
service investigation into naval possibulities. Tliey put ail these
shadows of real information into their vague despatches. Summarised,
thîs ineans tixat somiething definite is neariy acconiplishcd and that
sliortly the public w ilI hear the facts,

A navy cannot be bujît in a day but Canada already lias soi-e of
thec pru-ruquisites. The dry-docks at Halifax, Levis and Esquimaît
are tliree of tiiese. An 'othe r dry-dock at Moiltreal or Çjîicbec will

probably rouind out thîs part of the programme for tic present. There
are smrall shipyards on the Atlantic and the Pacific which i nay casily
be enlarged. An admirai, a cruiser and onu naval cadet mîîay casiiy
be enlarged to two admirais, several commianders, captains, lieutenants
ani cadets, with several cruisers. In three ycars' time, Canada wiil
have a smnall navy whici will be.a symnbol and a guarantce of lier
national importance, as well as an acknowledgemient of lier intention
to bear more and mnore of the imiperial naval burden.

S OME timie last year, the Canadian Courier, the Toronto World
and other journals took up) the questionl of the new issue of

Canadian l'aciflc Raiway Company stock and the pnîe at which it
should be sold. Ail previusly issued stock had been sold at par or
less, and sold only to the thien shareholders. It was suggested ini
these columniis that if the new stock were sold prniarily at public
auction, it wvould bring from $125 to $i5o a share, and that under
thiese circumistances it would be unwise of the Company to ofler it
to thecir shareholders orîly at par. The agitatÎin was successful to
a certain degrree. The stock is to be issued at $125 to shareholders
onlly, at the rate of one new share for every five shares now heid.
If thirty illion shanes are issucd, thlis means that the Company
wiil get 7V2~ million dollars more for it than if it were issued at par.

.Just wliy the public is interested in the pnice at which new
C. P. R. stock is sold mnay be nepeated. l3 y a clause in the charter,
the carrying charges mnade by the Company on its traffie cannot be
r 'evised by the Govermnnienit, that is the Railway Commission, until
sucli timie as the Com'pany Pays a ten per cent. dividend. 'The higlien
the price received for niew shares, the sooner the Company will be in
a position to pay ten per cent. It is paying seven! now; an increase to
ten per cent. cannot be long delayed if the pýresent good management
continues. Whien this point is reaclied, freiglit rates between Eastern
and~ Western Canada will be iowered not onrîy on the C. P.ý R. but
on the other transcontinientals. Hence the public interest, and hence
the newspaper agitation of iast yean.

Thie C. P. R. directors are to be congratulated on their voluntary
recognition of the public sentiment on this question. They have dis-


