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closing date, in view of the financial requirements of the business community
at this season of the year.

The report for the past five months shows earnings at the rate of 18.9
per cent. on the paid-up capital. Actually they amount to $538,653. There
15 a reduction of $1,613,511 in calI loans, and $606,206 in current loans.
Circulation and deposits show a respective falling off of $1,220,655 and
$2,677,089.

The Sterling Bank'a Splendid Year
T HF, yearly statement of the Sterling -Bank fully demnonstrates the splendid

Aposition this institution'now occupies among the banks of the country.
The profits for the year, amounting to $1 13,400, are equal to about 10.8 per

cent, on the paid-up capital of the bank.
Last year's profits aniounted to $ 107,876.
After provision for dividend, there is
the satisfactory balance of $51,124.
Thirty thousand dollars is set aside to,
provide for depreciation, and the balance
is applied to profit and loss account,
which now stands at $97,660, comnpa.red
with $76,536 a year ago.

President G. T. ýSomers said: "ln re-
gard to the future of the bank, I feel
that the present policy of conservatism
should be rigidly maintained, as it is
to this policy I attribute our successfuil
position to-day. Monetary conditions
have been greatly disturbed for sonie
time and caution is most necessary, but
the future of this country is assured
and the present check on business wiII
do no harm."

Important New Isues.
MR. G T. SMERSAS was forecasted some little tumePrs4mnt of the SteriIng Bank. .l ago, the Ottawa Heat, Light and

Power Company is making a new issue
of $800,000O additional stock, thus increasing the capital stock fromn $2,000,000
to $2,800,00O. The new stock wiIl he issued at par to shareholders of record
of jiune 20tl. The extra capital wiIl be used for building and equipping

The Cndan Car anid Foiindry Company, of Montreal, announce a further
issue of $900~,000, sevein per cent. cumulative preferred stock. The Royal
Securities Corporation has purcbased this for issue in bondon.

The Harvey Knitting Company, of Woodstock, wilI issue $50,0OO new pre-
ferred, brixngig the total to $150,000. Its net earnings for last year are

ýd to add two extra
and accordingly the

The Sterling Bank of Canada
Statement of the. Reauits cf the. Busiess of the Bank for tii. Year

Ending 30th April, 1913-Given at the. Annual General Meet-
in cf the. Shareholders Held at the. Head Office, Toronto, on
Tuesclay, 2Oth of May, 1913.

PROFIT AND L055 ACcOUNT.Balance of Profit and Loss, April 30o, 1912..à............$ 76,s36.24Profits for the year ending April 30, '1913, after deducting chargea of management,
etc. ..................... ...................................... ........ 113,400-87

Making a total of.................................. .............. IL89971Appropriated as followa:
Dividend z54%, Aug. 15, 1912. ..................... $14,96634

1 540/0 Nov. 1 5, 1912 ....... ..................... ........ 15,167.72
1540/, Feb. 15, î11 ............................ 1,is.69
i Y 0%, May' 1S, i913...«..................16,491-44

Tranaferred to, Contingent -Account as appropriation for Bank Premisea, Inveat. 226i

ments, etc. .... .... .............. ............................... ' -....... 30,000.00Balance carried forýWard .................................................. 97,66o.9i-

$189,937.rî
RESERVE FUND.

Balance brought forward.... .......... .. >................... .............. sOo0o

RESERVE PUND AND IJNDIVJDED PROFITS.
Reserve Fund........... ...................................... 30ooo
Balance at credit 0f Prft and Los Accunt................................. 97660.92

TOTAL REST AND UNDIVIDED PROFITS............. ............... A 9 7z6O.g

GENERAL STATEME%1T
LIABILITIES.

Notes in Circulation..............**........**.................. ............ $ 944,015-00Deposits not bearing interest...... .................. $ I,650,296f.4C
Depqsits bearing interest (nndgiteetarudto, date) .... 4,855,43731 ,0,737
Due to other Baniks in Canada ...................... .... .... **........ ....... 116,z62.83

Total Liabilities to the Publiec ............................. ............ .$7,s65,9î 1.56
Capital Stock paîd up........... .............................. 1.T17.610.98
Reaerve Fund ........................................... 300,000.00
Balance of Profits carried forward..................7:66o.92
Divldend No. 25, payable May' r5.....................16,491-44
Former Ijividends unclaimed.......... .......... ................... ,859.04 .46215

ASSETS.$
Domninion Government Demand Notes.......... ....... ..........
Deposit with Dominion GoverlVuent for Securit>' of Note Circulation
Notes of andS Cheques on other Batnks ...........................
Balances due fromn other Banks in Canada.......................
Balances due fromn Agents in the United Klngdom....... ...........
Balances due from other Banks elsewhere than in Canada and the

$9,09 9, 533-94

4,3,601.82
8 î8, 156.0o
48,752.00

69 5,283.0 7
10,00.0
45,597-38

Unitedl J4.ngdom. ............... ........................... 154,556-14

Railway and other Bonds, Debentures andS Stocka .................... 183915,964
Caîl aniS Short Loans on Stocks and Bonda in Canada...............931,59534

Bis Discounted and Advances Current............ .............. ,8557î 7 $3,431,492-90
Overdue Debts <estimated bass provided for).........................1,36 00Batik Premnises, Sales and Office Furniture .................. >.......303,805 .77
Mortgages on Real Estate sold by the Bank .. ý.......................15,000.00
Other Assets not induiSed under foregolng heada.....................52,625.51

*$5,668,04i.04

$9,099,533.94
Toronto, April 30, 1913. F. W. BROUGHALL,, General Manager.

1 have examined the General Balance Sheet as at April 130, 1913, and compareS it witb
the H{ead Office Books at Toronto, and the certifieS returrus lromn the Branches, and, in Myopinion, this la a correct and a conservative qtateiert 4f ilh- -~n i fi"ý of th, Banik asý at
that date. SHERMAN E. TOWNSEND, Chartered Aceountant.
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