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the decade, in spite of the troublous times of the
autumn of 1007 and the early part of 1908.

The decade’s discount increascs, agam in the
briefest form, are as follows:—

Canadian call loans .. 740 p.c
Foreign call loans v i us 182 poe
Canadian current loans .. 128 p.c.
Foreign current loans . . 62 p.c¢
Total discounts . . 124 p.oc.

The fact that in the early months ot 1010 the
banks' foreign call loans stood at an exceptionally
high level naturally affects this showing.  They
have since been reduced very largely.

At the beginning of the decade under review the
banks numbered 30; at its close, they were 28, one
bemng nactive.
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THE GROWTH AND IMPORTANCE OF
MISCELLANEOUS INSURANCE.

Miscellaneous insurance, which e ludes casualty
insurance in all its forms, and some branches which
do not really belong under the head of casnalty
underwriting, may be truly said to be one ol the
marvels of recent times, observes our New York

contemporary, the Insurance Age. Considering
the age of fire and life insurance, proceeds
that journal, all these forms of underwrit-

ing are of comparatively  recent growth.  We
have one fire insurance company which 15 over
200 years old, and there 1s reason to believe that
the principles of life underwriting were adopted
and 1n use in certain countries many years betore
it was reduced to the exact science which we find
prevailing in it at present. But casualty insurance,
particularly a number of its important forms, 15
of recent growth, and the progress which 1t has
made is indeed remarkable At the present time
there is scarcely any conceivable risk in human hife
which may not be covered by some form of nsur-
ance  Many of the unusual forms have only just
begun to take hold, but they will grow as time goes
on.

Thus our contemporary
tables of the miscellaneous busine
the companies of the Umited States,
the New York report in the main, but this vear
from the Connecticut report The following sum-
mary figures demonstrate clearly the remarkable
growth of business which has occurred in this con-
nection during recent years:
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A further mteresting
growth of the business 1s
mary of the financ ial condition ot
transacting 1it.  Whereas at the begmning ot
the assets of companies transacting business of this
character and reporting the State of New York
were only $4,088,470, their total income, $3,074,-
835 and their capital $2,547,500, at the begmning
of this year their assets were $120,173,103, total n-
come, $02,024,337 and capital $28,0670,000

The Age anticipates that the workmen's
compensation laws will benefit companies writing
('mpln_\n-r" Liability risks, for large ciployers of
labor are quite hable to be both willing and anx-
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ious to turn over the 11 ks compelled by the
State to the compames.
Recapitulation ol the business for the whole

period presents very formidable totals More than
&711n<nn)3nxi hd\1‘\nlﬂ| unl'\cwl m plwnlnlnl\,.nld
more than  $250,000,000 patd n losses n the
various forms of casualty nsur It must
be remembered that there are other minor forms of
miscellaneous insurance, such flv wheel, work-
men's collective, sprinkler leakage and others,
which have not as yet a sumed large enough pro
portions to warrant their being placed in a class
by themselves
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INSURANCE COMPANIES' STOCK HOLDINGS:
NEW YORK EXTENDS THE TIME LIMIT.

agitation on the subject of the
Armstrong  laws, which
York e com-

stocks at

The upshot of the
compulsory clause the
would have force d the large New

panies to realise their holdings ot SACT

fice prices by n(‘u'm'lv' r 31 next, 1s that the '."‘Hivl
ol grace has been exten fed for hve years, an
amending law now having  been pa o by th
state | egislature 't CIreumst ance which hay
led to this action have beer VT | referred to
in our columns. As the 1 t of the Hughe |
vestigation of the attai | PSUTANCe I
| pan the leg 1 it tl nmenda
tion that it was : f | e o
“V'l.’ "' 1nve | n tow | om l" 1.
laid down the principle that the P hould
not have stockhold t further and de




