Irregular Stock
On Ii Y. Exchange
Court Decision Affected Rails

—Tobaceo Products Streng:
thened on Merger Rumors.

New York, May 31 ~Teadencies in
loday's irregular stook market was
largely governed by developments in
the final hour of Monday's session, and
Wher happenings over yesterday's ve

, Including industrial mergers

The decision of the United States
Supreme Court, declaring the South
orn Pacifie:-Central Pacific combination
favalid, created further weakness in
Southern Pacific shares, but Union
Pacifle, which may benefit by the de

Market Showed
Less Activity In
Mo:t_rful Trade

and pPricos wore eanier on the atoek
exchange today,

TRADING QUIET ON
LONDON EXCHANGE
Lomdon, May $1=Trading was quiet

Bar 4 e b
dlucount rates

| Losses Predominated - Over
Gains But Were Insignifi-
cant in Amount.

Montreal, May S1=There was &
considerable dropping off in aotivity
fn today's trading on the local atock
market with losses slightly exceeding
galng, the tormer however, being i
significant in amount, British Empire
Steel fxaues were again prominent and
all reached new high ground. Britieh
Kmpire Steel, second preferred, led
the market in activity and clored down
1% points to M4%, after touching a
new high of 87%, The cohimon waa

e, was strong

Reading common developed weak
ness on the ruling of the court, which
gives that stock no priority over the

preferred shares in the distribution of {gain of a point. The greatest gain oi

the companes subsdiary assets, whi!n|
Reading firat and second preferred,
scored extreme gains of ¢ 12 and :nl
points respectively

Tobacco Produots strengthened on
aews of the progpeoctive alllance with
dnited Retatl Stores

Oils coutinved to advance for the
most part under load of Mexioan and
Pan-American Petroleum, General As
phalt and several of the dowmestic
group: but ocancelled much of their
gain later when Standard O1l of Call
tornia reacted

Leaders among steels, equipmenta
and motors were sluggish, giving place
to speculative fssues, Britiah Bwmpire
Steel first and second preferred rose
sharply with Nova Scotia and Repub
e, Midvale and Vanadium hnnlvmul[

Sugars, metals and several of the
food specialtien were bought on high
or prices, quoted for raw and refined
sommaodities,

Individun! jesuea of those descrip.
tions included Coca Cola and Postum
Cerenl, both at high prices, American
Beet Sugar sand Food Products, but
prices a8 a whole eased as money
rutos rose

Sales amounjed to 1,236,000 sharen,

Call loans opened at 4 14 per cent
advanced to 4 12 In the fourth hout
and to & per eent in the final hour
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second in activity and touched a new
bigh of 15, but eased to 143 off a
quarter. The first preferred, however,
cloved at a new high of 7714 for a net

better, on very heavy transactions,
the day was in Canadian Cottons, pre: jembracing several individual lots of
ferred, which elosed at a new high ot |$1,000,000

85 for a net galn of 4% pointa

Papers Easy

Papers were only slightly dealt in :
with Abitibl unchanged; Brompton off
Ski Laurentide unchunged; Spanish
common off a point and the preferred
off 1§ point

Atlantie Sugar was a strong feature
cloaing at 353 for a uet gain of 1Yy "
points, Another atrong stock was Do {
minfon Iron preferred whieh reached
A new high of T6'§{ up 1) points,
Dominion Textile climbed to a new
high at 150% where 1t closed for a
net gain of a half. Mackay was up
"“‘ points and Winnlpeg Railway up
1%

There was an improvement in bon®
activity with nothing specially signi
ficant In the way of price changes

Total wales, listed, 0,804; bonde
147,682

¢

i
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Montreal Sales

(Complled by MeDougall and Cowans
68 Prince Wm. St)
Montreal, May 81,

y 2 }
short amd three months bills 2 per
cent,

bond market
chiefly from the fact that practioally
all the Itberty lssues sold at pur, of

cortain, although investment offerings
among transportations and high grad®

en, That tendency also applied to most
B's exeepted

was Bouthern Paoifie, Central Paeific

following news of the supreme court's

those companies

cluded the Provines of Manitoba 83,

per cent;

Mt T
Strengthened On
N. Y. Bond Market

Liberty lssues Sol‘d at Par or
Better on Very Heavy
Transactions,

New York, May 31=Trading ia the
today was noteworthy

In the main the bond list was un

ndustrials were disposed to strength’
of the foreign loans, Mexiean 4's and

The feature of the rallway diviston
pollateral truat fours, That tesue re:
peted almoet halfway from ita meteor
o #ae of over 11 polnts on Monday,

declsion dissolvihg the merger o!

Total sales, par value, $14,880,000
New underwritings of the day in

H84,000 five per vent bonde.
e

Raw S;gar Market
Shows Strength

Futures Market Firmer on
Covering==Refined Firmer
and Unchanged.

Shipments Increased by Over
:;g.mooo Lbe. Up to April

W X
{ elal Post)
Ottawa. o8 [ connection with
the sugar industry ot

()
a8 announeed this week by the Domin:
fon Bureau of Statietics indicate that
the market sugar is much im:
broved over that of last yeat, During
the period from January 1 to Arﬂl o,
1088, the ents by Oanadian re:
fineries amounted to 278,322,200 lbs, as
compared with 226,007,488 1ba, for the
similar period of 1021, an increase of
over 52,000,000 1ba. ot 20,000 tons. Dun
ing the perlod ot four weeks emm::
April B8, 1082, there were shipp
TWAL104  dba, as agalnst DBA15, 460
1bs, durlng the simiar period of lhl‘
an inorease of noatly 15,000,000 ths. of
& lttle over 7,000 tona, A por
tion of this Inerease undoubtedly is
due to the heavy export business that
is still golng on for Canadian refined
sugar with Burope

The Hgures covering raw SUgar on
hand shows that the refinerles have
about as 6 how 48 One YeAr ago.
Por the firal thres months of last year
they found themselves stooked up very
heavily with raw sugar at & very high
price, and l.h:f ppent the most of last
your getting #ld of these supplies at &
heavy loss, ©On April 22 of this year
the stocks on hand of raws amounted
to & Mttle over X0,000,000 1bs. a8 com:
pared with 76,000,000 one year ago.
On Jnnuu{ 1, 1082, there were only
14,000,000 Ibs, on hand a8 eompared
with 167,000,000 the beginning of Janu:
ary, 1021, OR the other hand during
the four weeks ending April 23 last
there were purchused by Canadlan re
fineries 180,080,087 1bs, where one
Yot ago the purchnses were 20,180,080
1bs,

T'he difference in buying of raw sugar
for the first four monthe of this yeay
a8 compared with last (s shown 1n Lhe
fact that the fgures for this yedr
amount to BOB,A80,068 1bs, 48 against
110,608,608, an increase for this year
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reut difeulty In obtaining
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Prices closed ular at
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