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ONLY FEATURE 
OF WALL STREET Howard Smith Took 6*/2 Point 

Jump, Retaining Meet of 
Advance at Day's End.

Montreal, March 6 —F^atnrw et the

Muktl Stagnate With Little
Interest in Regular or

Speculative Stocks*
local etocfc exchange Saturday wereBOND DEALINGS

WERE VERY LIGHT
the increased bay bo* at Breweries
and Abitibi, both of which were mm*
stronger and the general recovery at 
the paper group. Of the latter How­
ard Smith ted with a 
of 8 1-2 points to par of which 6 1-1 
were retained at 98. iUordeo moved 

4 3-4 points to 128 and held its 
gain. Abitibi waa up 1 1-8 palate to 
88. Wayagamack added a point at TS.

Total Sales of Day Aggregate 
Only Slightly Over $5,275,-
000.

Spanish common and preferred wareNew York. March 5—TYadlng on the 
xeto<*. exchange during today's short 
■e—toa waa dull almost to the peint

both up fractions, ae also were Bromp- 
fon aed Laurentide.

at stagnation. The only features of
Some New Gains.

Other good gains took In Oaandlan 
Générai Electric which dupHnated its 
high* of two day» before at 117, and 
cloeed 2 1-4 pointe up at 111 1-4, and 
Canadian Car on ealee at only forty 
share» gained two pointe at 35,

Substantial loan 
Breweries preferred, which sold down 
five pointa at 90. Other 
scored by 8t Maurice paper down a 
point at 92. Steamship end sugar 
eased a fraction each.

In the Boad lint Winnipeg Railway's 
6‘e were up 2 6-8 points at 82 64. 
Total sales; lAster, 4.268; bonde, 
$248,600,

than passing Interest were sup­
plied by stiVaral of the mite and prom 
ment specialties, In which shorts felt 
tmpallBil to cover.

The same technical reasons applied 
to Mexican Petroleum, Atlantic Gulf 
and various of the favorites, most of 
which were unaer persistent depres­
sion in the early days ef the week. 
Moderate buying of motors and the

shown la

preferred shares of such Inactive is­
sue» as Railway Steel Springe, Ameri­
can Woollen and American Agricul­
tural Chemical infused additional 
steadiness to the list, substantial gains 
prevailing at the close. Sales amount­
ed to 166,000 shares-.

Bend Sales Light

Dealings in bonds were light, but a 
trifle more varied and Irregular ae to 
trend. Reading bonds followed the up­
ward course of the stock, but meet 
«her issues, including the Liberty 
group sad Internationals retained their 
recent uncertain tone, 
part value, aggregated *6,276,000,

The actual condition of the clearing 
booee banks showed a decrease of al­
most $17,800,000 in loan» and discounts 
aed f$i increase of almost $d 
la net deposits which offset 
crease of the previous week,

Reserves contracted by about $10,- 
360,000, however, reducing the excess 
to slightly less than $4,000,009,

Weekly reports of commercial agen­
cies and other merchantile authorities 

ghuehted the degree of caution mani­
fested by leading business interests 
of the country.

MONTREAL SALES
(McDougall A Cowans)

1 Bid Ashed
Abtlibl
Brasilian L H and P,, 33
Brompton ......... »
Canada Car .........
(Canada PM
Canada Cement 
Canada Cement PM... 90 
Detroit United 
Dom Bridge ..
Dom Cannera 
Dom Iron Pfd.
Dom Iron Com 
Dom Tex Com 
Laurntlde Paper Co... 83%. 
MacDonald Com 
Mt L H and Power.... 82% 
Ogilvie»
Penman's Limited .... lOti 
Quebec Railway .
RJordon....................
Shaw W and P Co 
Spanish River Com.... 71 
Spanish River Pfd 
Steel Go Can Com..., 59% 
Toronto Rails 
Wayagamack

. M 38%
33%

. 36% 36
Total sales, . 3t>

.. 70
f.9%

86
1*400,000 
the de- 83

26
70
42% 48
12% 118

88%
20

83
100

28% 38%
..105 126

N. Y. QUOTATIONS 106
71%

83Opea High Low Clone
Am Beet Bug. 4Ô 
Am Loco .... 86 
Am Smelting. 41% 41% 41
Am Tele
Am Can .........38% ....
Am Woollen . 64 
Beth Steel ... 67% 67% 67 
Balt and O C. 34% 34% 34% 
Baldwin Loco. 89% 80% 89% 
Ches and O., 60 
Crucible Stl .93% 94% 93% 
Can Pacific ,.114% 114% 114% 
Cent Loath .. 38% .... 
Chandler .... 69% 69% 69% 
Erie Com .... 13% 13% 13 
Gen Motors .. 13% 13% 13
Gt North PTd. 74% 76% 74%
Inter Paper .64 ....................
Mex Petrol ..156% fW% 356%
NY NH and H 19% ....................
N Y Central.. 71% ...................
North Pac ... 81% H2% 81% 
Pennsylvanie. 38% 38% 38% 
Reading Com. 74
St Paul ...........27% ....................
South Pac ... 76% 76% 76% 
Studebaker .. 59% 60% 69% 
titromberg ... 30% 82% 30% 
Un Pac Com. 121 121% ICI
U S Stl Com.. 81% 81% 81% 
USRtibCom. CT% 67% 67% 
Sterling

6<l«% 46. 46%
68 69
70 70%41

101% 101% 101% 101%
Morning

Steam ships Com —60 at 39. 
Steamships Pfd—40 at 67.
Brazilian—4 at S3.
Asbestos Pfd—5 at 90.
Asbestos Com—6 at 74.
Steel Canada Com—10 at 60.
Canada Cem Com—60 at 60.
I)om Iron Com—300 at 42%. 
Shawlnigan—2 at 106%, 37 at 106. 
Atolttbi—960 at $7, 160 at 87%, 160 at 

38. 5 at 38%.
Bell Telephone—19 at 103.
Canada Car Com—46 at 36.
Canada Car Pfd—10 at 70.
Gen Electric—66 at 116, 76 at 116, 

26 at 117, 60 at 116%, 10 at 116%. 
OgHvles—10 at 306.
Lake of Woods—26 at 148. 
Laurentide Pulp—35 at -88.
Smelting—6 at 18%, 10 at 18. 
Riordon—26 at 183, 6 at 184, 30 at 

123%, 60 at 128.
Wayagamack—60 at 68%, 16 at 69. 

165 at 70.
Quebec Railway—76 at 28, 26 at 89-

%. *
Breweries Com—850 at 46%, 60 at 

46%, 70 at 45%, 176 at 46, 10 at 46%.
Span River Com—60 at 71, 66 at 72, 

50 at 71, 6 at 71%.
Span River Pfd—36 at 82%, 36 at 

82%, 62 at 83.
Brompton—30 at 36%, 100 at 36, 15 

at 36%.
Dom Bridge—10 at 83.
Glass Com—86 at 59.
1922 Victory Lokn—96%.
1937 Victory Loan—99%.
1923 Victory Loan—08.
1933 Victory Loan—66%.
1924 Victory Loan—66%, 96%.
1964 Victory Loan-65 %.

<14 63% 64%
67
34%
19%
69%64%
93%

U4%

69%
13
13%
?:>%

166

76% 74

121

388% ....

RAW SUGAR MARKET
New York, March 5.—The raw su­

gar market was quiet at 4 3-4 for Cu­
ban cost and freight equal to 5.77 for 
centrifugal. No sales were reported.

The markbt for refined waa steady 
and unchanged at 7.76 for fine granu 
toted. Several refiners are still out 
of the market, while others are 11m- 
fttag business to soft grades only. 
There was no ealee tn the future mar­
ket and closing prices were unchang­
ed. March 6.94: May 520; July 5.46 
aed September 6.58.

GOSSIP AROUND 
THE MARKETS

TURPENTINE AND ROflIN.

firm M1-2: cales Ï6; receipt* 6»;
«Mpmemtl «01; Mock ll«S7. Roetn.
«met; no rates; receipt* iOE; «hip. 

UK; stock 76.861.
The South American Gold d Plati­

num Company, on Ae San Juan Hirer, 
Colombia, regarded is one of the tar*, 
eef prod near, of platinum In the world, 
1» now operating on a commercial 
bad*, alter nearly tea yearn of devei-

The Decal year of the Dominion 
to an

Hat and. accord In*
T<

on the street, the finan-to
will be entirely satis- 

facton o shareholder* A good deal 
depend ee the wotting oat ef the 

Dual figures on the depredation 
which mast be allowed on the tore», 
tort» of raw materials and made »» 
good* according to market condition», 
ae they wlH he around the end of 

Ae report la lamed.

dal

It la proposed to upend £10,000.000
of new eepltal on new Industrial enter­
prise* hi Australia, according to Sir 
Joseph Cook. About dJOd.MO, It Î1 
estimated, WlH be Inreated In the wool 
end tea!#* Induet ries.

Following closely on the heels at the
today recent consolldatione of hanksdrop. If weald not he snrprla In Cleveland it attig « A*
Cleveland. with e proposed capital of 
16,000,000 end • anrplna of tl.000.e00, 
to he headed by Wa P. Sharer as pr*.
eldewt, who 1» wUdy--------- —
oet tee —1

. to 81.701.lt4.
* fa almost errtata mat Ike com-

peer Win show e * 
of last year and ef hit pro.ty eree run

tmneeee le tie affairs of the American
flankers' 
he mad# ae
Dawn

•ad the lira, 
of tie First Na- 

Obto, tram
Ï

att zanawlu*. <
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—

Otte Thoammd Phaeeng 
tabbed at Boston I 
Baby Has German N
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U ?For r PSt

AndFeatareless
Declines Registered in Many 

Stock» and Few Trader» in 
the, Market.

«
*• h Recent Gain

dlTZeto Urgent 

turns Decline — 
a Export Inquiry.

reh 6.—Teday’e

'O
- a 6;—H» l7'..A

———— . . 
Cornwall. Ont.. Mar. 6

»• tin. oar -•?
With 1,000

NoOutai &

■ % at eoMandne yeeterday 
saRalhra on the oeee of a 

The pert p 
had been dial 

measles, amp othi

pt^h^nT-dla
C. P. R. tracks la that i — miiiii - the. ■ ;■..

JFwSwhi IlkeBhoed that typl
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8*—hSpecial to The Standard. »
Montreal, Mar. A—The milled Laff-

raiera. Wheat prlcee 
I be easier attar lire 
lÉranoee, bat the vol- 

waa rery light, with 
Bet Inquiry repotted. 
'4 to 1 44

quiet
were

ket waa again dell and foatsraloaathto :■ at the |
week, mure Balfour, While a Co.

lost t points, 
at 18, and tke preferred eolil at 
lees of 1H points, and la mow 

Offered at 7316 bid—aa advance of a 
petal and a half. Drydee la offered «t 
13, and there has been rery little trad­
ing, Mattagaml Preferred and Com- 

remain uaohaaged. North Amer- 
lea Pulp Is 4* told, and aoM at 4%. 
which la about tint week’s ligure.

Cuba-Cunad leu Sugar Preferred la 
unchanged, offered ag 14, end the Com, 

la 716 hid—an ndfrance of 116 
Points Tram. Power sold down to 
MM—Aloes of half a point Canadian 
Car «> c. notes sold freely at 78, 
showing
dram Menders™ Preferred In In good 
demand at 8»M. with no stock offered 
under MM. and lieldlng CorUcetll m 
T« hM, with «took offered at 74-rtie 

Issues or both theee com- 
pahlee remaining unchanged. Wuatem 
Oroeere Preferred remnlne »7M hid, 
offered at 7»M. Cockahutt Plow pre­
ferred sealed IM pointe, and la now 
6PM hid, with no stock offered under 
•8. Seulhern Canada Power Preferred

daye GENERAL MORTGAGE BONDS C. Strong, who dinNew Riordan of
i iÎ8M The lew- EMp late yeeterday

or. The » urgent 
a cent

was

Dated Mardi 1st, 1921 
Due March lit, 1941 
at 99 and interest to yield

8.1Ô*
Principal and Semi-Annuel Internet payable 
Montreal, Toronto, St John and Halifax.

dropped Cape Breton Light 
Keepers May Loswith wi 

Oats,
all gbowlng a dec Una 
64 14b. i July 61 64b. '

Wheat No. 1 northern, As a Trustee 
Investment

14» 74; No. 1 aorthern, LW 74; No. 
8 northern, 1.8» 74; No. t, 1.83 74; 
No. 6, 1.74 74; No. 6. UK 74; teed 
l.M 741 track Manitoba, Bas ketch e- 
waa and Alberta, 1.96 74.

Oati, No. 1 aw.. BO 1-41 Ne, I e.w- 
*•: «*»*» No. 1 teed. 46; No. 1 feed. 
44; Ne. 1 feed 41; track, 60 14.

Sydney, Mar. 4—The Mi 
Ament tons under coneldei 

Uphill
ell light houses on thti co 

wüï do away with the eg pen 
bar Hahthouee tenders at i 
year round. This eywtem le i 
use In one lighthouse in fly 
her and has proven Iteetl 
satisfactory;

Along the eeeet ef Cm 
there are at leant forty U 
end range lights, all of the 
keepers who ere paid ralarl 
government In Sydney bei 

j there are now tour of tl 
A house étalions with keeper» 
m_»joy harbor there are two am 

burs three. The remainder ■ 
•core are Mattered along ti 
the Island. A lew of these 
attested on rery dangerous 
Islands (each aa Flint Wat* 
be altered but will remain 
old system.

The gaa light which wa 
Installed at South Bar by 

el tie tnerlse depart»
only to be charged oeee 
lights aatomstloaUy at a ee 
hour each evening and ei 
1 tee If at nun up.

The establishment of the 
torn will mean that many 1 
keepers will be dismissed 
salary. It will also mean s 
the government of about 
year on Cape Breton 111 
alone. The salary paid a i 
keeper to from 836 to $40 a 
certain supplies are given 
considerably reduce bis 
penses. His lob as range II 
dose mot hinder him from < 
other work.

The light bouee keeper, 
glree all hto time to the f 
service. He Is paid betweei 
$600 a year and all hie foot 
living supplies are given 1 
reel.

of a gee

At a Very substantial dboount,a leas of half a point. Bran- we offer

- $26,500.00 
cm or

, TORONTO

sSStiB Mahon Bond Corporation6.—Grain quotations
follows:

Manitoba Oati No. 3 c.w. Ml 64; 
No.l aw, 41 84; extra No. 1, I* 34; 
all In atom net William.

Northern Wkeet. 
northern. 1.18 14; No. 8, l.»6 14; 
No. 3, l.»l 14; No. t, 1.84 $4, nil In 
•tore Fort William 

American Corn No 2 yellow, nomi­
nal 98, trunk, Toronto, prompt ship­
ment.

Canadien.Corn, feed nominal. Mani­
toba Barley, In store Fort William; 
No. 8 C.W..8J 84; No. 1 C.W., 73; 
rejeoti, 68,14; No. 1 feed, *1 34. 
Barley, Ontario, malting, 80 to 85 
outaide. Ontario Wheat No. 2, 1.90

ST. JOHN LIMITED

101 Prince Wm St.
new crop, No. 1

remains unchanged, aad the Common

SCHOOLBONDS
4 1-2%

DUE JAN. 2, 1936 
At 84.40 and Interest

To yield 6.10%

ti Mightly stronger, 1»M being bid and 
21 asked. Tais complny shows aa in­
crease la earnings practically every 
month, and the surah Is very well held.

Loews Issues.

The LoBwe Issues were weaker prac­
tically the only trading again being m 
Loews Metropolitan Comoran with n 
few trades at 6M.
Preferred to offered at 7», and Loews 
Ottawa Preferred offered at 72. Mont­
real OU to weaker, offered at 8» cento 1.86 
—40 cents being bid for 200 shares 
Canadian Wodtl
at 40, and the Preferred k*t 4 pointa, 
being offered at 68. There are many 
rumors In cJrcnlatlon this week re­
garding the prdbahUtty at the com­
pany cutting the 6 per cent dividend 
which they are at present paying on 
the Common, which weald eeem to be 
in the Interest of the ahereholdere as 
the oonspany wffl strengthen its pool- 
ttftn untU the unsettled condition of 
the woollen market le cleared up. Hoi- 
linger eold at 8.40, and le rather dull 
National BMck Common sold freely at 
»M and »M- There was a little trad- 
Ing In Famous Players Preferred with 
a bonne of 
tween 78 end 88.

McDougall & cowans
z ■ Members Montreel Slock Exchange.

Blench Offices: Ottawa, Toronto, Winnipeg, Halifax, 
St. John, Quebec.

HEAD OFFICE. MONTREAL Ü 
Order» executed on all Exchangee.

Loews Montreal to 1.96, f.o.b. shipping 
cording to freights: No. 2 
to 1.96; No. 2 goose wheat, 1.76 to

point», ac- 
aprlng, 1.80

J. M. Robinson & SonsOntario Oats, No. 2 white, nominal 
46 to 48, according to freight ontslde. 
Pens, Nd. 2, 1.66 to 1.60 acoordlng to 
freights. Buckwheat. No. 3 1.00 to 
1.06. Rye, No. 2 1.60 to 1.66. On- 
tarlo Flour, track Toronto, cash

Common to offered
;St John

' /

v, a ..

1

Subscription lists wCU close on or bsfors March 28th, 1921

\ JNew Issue
$2,000,000

Fraser Companies, Limited
8% General Mortgage Gold Bonds Series “A”

stock, selling be-

Ingenious Robbei 
Deliver* I

Unfilled Send Market

While the unlisted’ bond market was 
not bo active during die past few 
week* prices were wen maintained, 
and there was again a scarcity of of­
ferings of Government and Provincial 
bonds payable in American funds. Pub­
lic Utility bonds are also In good de- 
maod. such t ae Canadian Light and 
Power, Northern Ontario Light A Pow­
er. Southern Canada Power, etc.—the 
last two advancing ellghtly In price. 
Montreal .Tram. A Power <%•■, 19K4, 
sold between 100% and 100%. Gov­
ernment of Newfoundland 6%’e, 1089. 
were in strong demand, selling on a 
basis of 84 to 85. New York funds. 
City of Verdun 7’e, 1963, again sold 
at 104, and CRy of Quebec 6's, 1927, 
moved up to 100%. We look for a 
maintenance of the strong tone in the 
bond market, and a resumption of the 
recent activity, with better general 
conditions *

CewWs^MovttreeL Toronto,Ms
.1^ .^8600 denominations, with5Î** W^Tl^uiStre^ES

I Berlin Malefactor 
Judge and Jury by 
Smooth Language

IAuthorized
$10,000,000

Closed
10,000,000

Outstanding 
$10,000,000 

e^59 
2,000,000

Common Shares.............................W
6% First Mortgage Serial Bond»... 
8% General Mortgage Bond» Series

Emil straws to too mod 
■t od, heavily manacled. ! 
lln courts he protested thaï 
deserve hie fame and that 
unjustly thrust upon him 
ever hungry for sensation 
speech in which he made 
li yet another proof that h 
Inal of no ordinary gifts, 
record contains a number 
and remarkable achleveme 

It waa In vain that tie 
to check the flow of tils 01 
easy nonchalance fltrouw 
Interruptions aside and 
emoothly on hto way, not 
perturbed by the Interru: 
the bench. In the end tb 
rendered and allowed him 
own conna

“Gentlemen of the Jui 
’ the prisoner, ,4R is your 

minister the law and Justli 
a» to tie life and death of
------ ” Here the. Judg
posed the remark: "You 
deliver a spèech, but to 
détails of your life.”

"That is precisely what 
replied Strauss calmly, an 
ued: “Your decision must 
to law aâd Justice, and It i 
saying that close attenti 
given, not only to the ca 
to the person concerned 
say, to the cardinal tactoi 
life, especially as you b
deal with a man------ "

-Bat you must teU us 
your lMe," urged the Jud| 

Strauss turned to the 
soàiewhst irritably exclaii 
persistently Interrupt me 
continue." tils outburst i 
and he was allowed to go 
tak in his own way, whl< 
follow»:

,ooo"A" (dû» issue) ..

$250,000 Flrat Mortgage Bondi mature lit April of each year 1021-1929 inclusive. Then annuel
Fund ^3% 00 Gene~1 Mort“**

Complets prospectus, copies of which will be mailed on request, containe a letter from the 
President of the Company, from which he summarises ae fotUnws:

:

i
ï

£s$smsr?w■-* "-«■»• —<-« 

^ ^,ss.-:FSsi'ess£5is;.% *”

I. CHICAGO

Chicago, March 6.—Close: Wheat, 
March, 1.71; May, 1.62.

Corn. May, 71 24; July, 73 »4. 
Oats May, 46 14; July. 47.
Berk, May, 21.80; lard. May 12.80, 

July, 12.70: ribs, May, 11.77, July 12.12.
In 1923 — sufficient to retire the entire

Annual output i—

e h

New Issue
V

CITY or
V

as
Total Pulp Production. .., z. 72,000 tone

Lumber — 13OA00,000 ft. b.m., anmiaHy. Shingin —160,000,000 pea. annually. 

thU ivT'.r1 ">d P,ep-t,r Veluetion - $14^00,000 again* $4480,000 ef Bond» Outstanding, WI..J8-,

7-ONTARIO

6 Bonds
I*.

His Btstemen
Variou* Maturities,

1925 to 1951.
"The false nimbus of 

Max has coet me ae del 
nol minded any longer u 
es pensive gtorlfleetlon. 
the aeoounLs which hevi 
of me. 
the veritable scum of hun 
who know me pereoneUy 
ly a much better oelnloi 
provide you with th« ma 
ery for a lust judgment l 
yen the story ot my life, 
tial tints cannot, eo to i 
Into n nutshell or dealt : 
Indications, bat muet be i 
« that 1 
and color ti tie whole, 
the misery of my oblldbi 
avoid the suspicion that 
trait painting, but mo 
which I am aiming at. 
fora, adhere to the gold 
confine myself etrleUy t 

The «tory Strauss tel 
drunken lather and » dr 
who. otter a vain etraggl 
wolf from the door, embs 
•um of money end 
when detected. At ten 1 
according to hto own

Price to Yield

5.90% to 6%
Full particulars on

l can be ragar

We offer the uneald balance, if, ae and when issued and received by ae, at the price of:

ir'Sr.-:

UNITED FINANCIAL CORPORATION

*
7 be able

EtilEM SECURflKS 
COUPAIS, LIMITED

I0TAI SECURITIES CORPORATION
100*.
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