LIQUDKTION

IN WAL 3.
YEQTERDAY

Speculative Stocks Likely to
Bear Much War Taxation
Principally Affected.

New York, April 20—Speculative
stocks, notably those which are likely
to bear the greatest burden of the
government's forthcoming policy of
war taxation, were more extensively
liquidated today at gross declines of
two to seven points. Foremost among
these issues were the leading muni-
tions and equipments, oils, motors and
tobaccos, with an admixture of kind-
red specialties.

Professional Market.

Selling was largely of professional
origin, but the severe shrinkage later
forced investment offerings of high
grade issues. The setback embraced
fertilizers, papers and utilities, especi-
ally gas shares. Rails opened the ses-
sion at gains of one to two points on
the tentative rates order granted by
the Inter-state Commerce Commission,
but these advances were soon dissi-
pated in whole or in part. New Ha-
ven duplicated its recent minimum of
3034, making partial recovery, with
other rails on belated short covering.
The more noteworthy recessions of
the day included Bethlehem Steel new
stock, which fell 6 7-8 points to 115 34,
with four for the old shares at 128;
Sloss-Sheffleld, seven points at 44;
New York Air Brake, six at 134; Gulf
States Steel, five at 121; almo i
for Industrial Alcohol, at 10215;
for Union Bag and Paper at 90,
four for Qhio Gas at 138.

Partial Recovery.

Reversals of two to four points
were registered by Atlantic, Gulf and
West Indies, General Motors, Ameri-
can Tobacco Company, Mexican Pe-
troleum, Texas Company, Columba
Gas, Sears Roebuck, United States
Rubber, Malting preferred, Distillers
Securities, Wilson Packing, American
Zinc and Wells Fargo Express. Ma-
rines were heavy, with other ship-
pings, most of the time, but rebound-
ed briskly towards the close.

United States Steel made an ex-
treme loss of 1 38 at 11035, but was
freely taken on the decline and ral-
lied almost a point. Final prices in
most instances were one to three
points above lowest quotations. Total
sales amounted to 640,000 shares.

The only feature of thd irregular
bond market was a three point rise in
New York Central refunding 43's.
Total sales, par value, $2,850,000,

United States bonds were again er-
ratic, registered 2's losing 34 per
cent., and registered 3's 1 3-4 per cent.
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ol 8 4
iRttt NY NHand H 41 41 391 40%
MONT N Y Cent . . 95% 953, 9315 93%
REAL MARKETS Nor and West 129 129 12835 128%;
ey N Y 33 1035
(McDOUGALL & COWANS.) Ml “éf,)x,‘ 304 109 DAEW
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NEW YORK COTTON

(McDOUGALL - & COWANS.)

UL, 1SURED 0 GRENTER
G BIRER SOPL

Rubber Trust Benefits from
New Arrangement Made
" with British Government.

$pecial to The Standard.

New York, April 20—With Great
Britain as an ally instead of only &
friend this country is assured offe
better suply of crude rubber, accord-
ing to Samuel P. Colt, president of
the U. 8. Rubber Co.

In & statement issued today he
says:

“The new amrangement is already
working out to the advantage of the
U. S. Rubber Co. Previous to the
direction of war by this country it
was necessary to secure a pass for
the importation of crude rubber into
this country and English countries
had a way of allowing only a part of
the rubber desired to be shipped. For
instance, if we asked for 400,000
pounds we usually received about|
200,000 pounds. A few days ago this
company wanted 400,000 pounds andl
received a pass for the whole 400,000
pounds. In other words, England re-
gards us rightfully as an ally and is
showing her friendship even to the
extent of our business interests so far
as she is able.”

N. Y. QUOTATIONS

(McDOUGALL & COWANS.)
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Has Fund - for Dividends of
$1,805,244 as Compared
with $1,178,979 the Prev-
fous Year.

P

Special to The Standard.

Toronto, April 20—In its report for
the calendar year 1916 the Nipissing
Mines Co. show as a balance for divi-
dends $1,805,244, as compared with
$1,178,979, the previous year.

The Nipissing Mining Co., Ld,, the
operating corporation owned by the
Nipissing Mines Co., reports net prof-
its of $2,028,866 for the year against
$1,403,484 In 1915. This was achieved
despite heavy increase in the costs of
mining silver in taxes and other ex-
penses.

After paying dividends more than
$193,000 was added to the surplus,
which now amounts to $1,980,126.

The report shows that the ship-
ments in 1916 amounted to 2,137,920
dry tons, containing 3,819,768 fine
ounces of silver with a net value of
$2,686,488,

MONTREAL SALES.

(McDOUGALL & COWANS.)
Morning.

Montreal, Friday, April 20th—

Steel Canada Pfd—5 @ 93.

Steamships Com—b @ 38, 100 @ 37.

Steamships Pfd—50 @ 84.

Brazilian—145 @ 38. 80 @ 37%, 355

Am Beet Sug 92 92 901 911% Y a7

Am Car Fy % 66% 6% 64%% 647 375, 50 ’3_“’3@;;‘7 NN TN
Am Loco .. . 66 663, 66 66% | Textile—10 @ 83.

Am Sug .. . 111% .. - . Can Cement Bonds—10,000 @ 97.
Am Smelt . . 99% 993 981 98%| Can Cement Com—136 @ 61%, 10
Am Steel Fy . 67% b7 b7 87 @ 607%, 256 @ 61%.

Am Woolen , 48% 48% 48% 48%| Dom Iron Com—350 @ 62, 126 @
Am Zine .. % 32% 30% 31 611, 656 @ 61.

Am Tele .. . 1233 .. s oe Shawinigan—25 @ 121%4.

Anaconda xd . T7% 778 Civic Power—406 @ 79%, 10 @ T9%

Dom War Loan—1,000 @ 973%.
New War Loan, 1931—1,600 @ 96.
New
5,000 @ 95%.

Can Car Pfd—10 @ 71, 86 @ 70.
Can Car Com—5 @ 293
Detroit United—15 @ 114%,
116,

271, 10 @ 27.

Laurentide Pulp—20 @ 188,

General Electric—10 @ 110.

Toronto Ry Bonds—4,000 @ 66.

Nlinois Pfd—5 @ 87T, 6 @ 85.

Dom Canners—90 @ 23.
Afternoon.

38.
Steel Canada—26 @ 60%, 50 @ 61.

War Loan, 1937100 @ 96,

3 @
Smelting—1 @ 28, 50 @ 27%, 80 @

Brazilan—85 @ 373, 165 @ 87%, 26
@ 87%, 26 @ 37%, 26 @ 37%, 60 @

Shawinigan—50 @ 12134,10 @ 121%
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President Hobson of Steel Co.
of Canada Adrresses Share-
folders,

et s

Special to The Standard.

p}.hmﬂwn, April 20—President Hob-
son, speaking at the snnual meeting
of the shareholders of the Steel Com-
pany of Canafla here yesterday, re-
peated his atatement of a year ago
when he declared that the steel busi-
ness would continue on a large scale
while the war lasted, but that a per:
jod of readjustment was likely to
follow the declaration of peace. This,
ho said, was especially looked for in
the export business.

declared he could not see much
chance of lower prices for some time
to come, He referred to the necessity
of preparation for the manufacture of
new lines of goods to use up the in:
creased output of steel and the im-
provement of existing plants so as to
be able to facture ec ically.
The officers had no hesitation in
recommending & by-product coke
plant. To produce good pig iron they
must start off with proper coke.
il SRR

RUMORS CONCERNING THE
HOLLINGER CO. UNTRUE.

Special to The Standard.

Montreal, April 20—The Star says:

Coupled with a determination to
alarm the  shareholders and force
down the price of Hollinger shares
Toronto bears have been circulating
untrue reports about plans of the com-
pany to curtail operations at the mine,

It is stated on authority that the
policy of the management has under-
gone no change and that operations
will be continued along the present
lines compatible with the labor facili-
ties available.

An effort to break the price of Hol-
linger in Toronto yesterday mret with
very little success and after touching
5.06 it rvallied to 5.15. It is believed
that there 18 a considerable short in-
terest in the Toronto mining market.

v o

NEW& SUMMARY.

(MeDOUGALL & OOWANS.)
New Yorl, April 20 —Interstate
Commerce Commission grants
roads tentatlve permission to file sup-
plemental tariffs increasing rates 15
per cent. effective June 1.

commission,

views.

D. J. & CO.

t
With regard to price changes he

Votume of Trading Heavier b

trrogutar. .

R
(McDOUGALL, & COWANS)
bacived and Al
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* Genoral Shuation Dull ‘and

New York, April 20—The market

Brazil Sefls to 37 3-8, New fow
" Mark—Sootta Declines to

are like
obtain a substantial part, if not

generally establish
ed in the morning, and although the
volume of trading for the day had
been heavier than on ‘any prewious

; Sootia, from the opening at 92, sold
oy lnie wesk, the tendsncy was 10|, to 90 and closed at 91, The Steel
gress of the raflroad securities showed about a point de-

s rate hearing in gine from lest night's gquotations
Washington indicates that he DIO-)prices in the balance of the et
0 Btk showed only _fract! variations.

to
of

what they asked. There are indica-

rail-

Hearings proposed for the rate in-
creases begid' today before commerce
railroads and ehippers
each having opportunity to express

tions that professional operators have
been taking advaotage of the reluct-
ance of the pubdblic to assume any
market position while the war Joan
and new tax measures are pending.
DOLPH.

E. & C. RAN. NEWS COMMENT.

York, April 20.—Journal of
co — “A ing to belief
among raflroad men an advance ap-
15 per oemt. is conaldered
certain, at least temporarily, and per-
haps @ substantial increase as long
ae conditions remain abnormal”
Murket Comment—"Short covering
may be witnessed in the rallroad
group on account of the tentative ad-
vance permftted in raflroad rates,
effective June 1, as the disposition ap-
firsts, 12.70; seconds, 12.30; strong ba- | pears to be to accept it as a forerun-
kers, 1200; winter patents, cholce, |ner of formal approval bty the inger-
éla:ot 'amm ht rollers, 10.80; tn bags, | state commission after
25 to g
Rolled oats—Barrels, 8356 to 8.50.
bags, 90 1bs, 4.00 to 435,
Millfeed—Bran, 40 to 42; shorta, 43
to ;‘:; middlings, 46 to 47; moullie, 49
to 4.
Hay—No. 8, per ton, car lots, 13.60.
Mlc"ommeo-—l’c bag, car lots, 8.7 to

New
o

MONTREAL PRODUCE.

Montreal, April 20.—Corn—Ameri-
can No. 2 yellow, 152 to 1.58.
Qats—Canadian Western No. &, 81;
No. 8, 79; extra No, 1 feed, T8,
Barley—Man feed, 1.11.
Buckwheat—No. 2, 1.385.
Flour—Man spring wheat patents,

perfunc dn
et as & whole 18 expected to be uneven
with iregufarit t and

gome liguidation. New Haven pre-
ferred stock may eceuse
further seliing. United Steel, U, P,
and some of the coppers reflect good
buying. A weak account is reported
gotting out of American Beet Sugar.”

City of St.JohnBonds

We have these maturing jn various years--il918, 1083, 1936, 1946,
1961, at prices ylelding 8% p.o. to-83% po

Ask us for particulars.

Eastern Securities Company, Limited

Iinvestment Bankers,
James -MaoMurray, Man. Director.
St. Johm, N. B. ) Halifax, N. 8.

—t

Tax Exempt Bonds

S8EVERAL MATURITIES

- =10
| we offer Province of New Brunswick
0 u Call or Write for List
2 J. M. ROBINSON & SONS :
5 o m | = | —

“We Go @n Forever'™

whHEN | MAKE MY WILL

Whom shall I appoint Executor? Why worry over
this question?

The advantage of the Trust Company over the
ixgllividual as Executor or Trustee is no longer debat-

e.

You know that it is most emphatically to the in-
terest of your estate that you appoint a Trust Com-
pany. Why not appoint us?

THE EASTERN TRUST COMPANY,
C. H. FERGUSON, Manager for N. B

GRAVEL

Also Manufacturers of
of every

“opper and Galvanized Iron
hone M. 356.

ROOFING

SHEET METAL WORK
description.

Work for buildings a specialty

J. E. WILSON, Ltd., 17-19 Sydney St.

McDOUGALL & COWANS

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John,N.B.

Toronto, April 20—Exploration of
the district close to the Poroupine
Crown has been started again by the
Hollinger. Two years @go there was
opened up about thirty' feet of seven

High. Low. Close. | dollar ore on the 200-foot level. It is
ey .. oo s 19.90 19.40 19.48 | proposed to do considerable work in
os dn ARAL 17.85 18.01 | this vicinity about opposite  the
. 18.41 17.85 18.01 | northeast corner of the Porcupinae
ie ne 1845 17:92 18.07' Crown property.
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These bal

sort of achey

or case of R

that it is a
tonic

Winter-weary mnerves.

Ready’s

Ready’s Extra Stout
Sensible Spring Tonic

lately are just the kind of days when you're

way most of us feel these first Spring days when
our nerves and bodies are called upon to meet
additionad fatigues after the long strain of the
Winter months.

So right now is the time to order a barrel

drinking It regularly prove to your satisfaction

READY’S STOUT brings new food and new strength
properties to the wornout body tissues and gives you
that real old-time vim and vigor and it tones up those

St. John, N. B.

-

my Spring days like we've had

and tired out all over—it is the

EADY'S ETRA STOUT and by

reconstructive and reiuperative
)

Breweries, I.td

o

THE IDEAL BLEND OF QUALITY AND ECONOMY.
Dewar's NOW 1s less expensive than other high grade Whiskles.

GECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN."

Offices:—Montreal, [ Winnipeg, Hallfax.
Connectid by Private Wire.

Ouiah

" Metablished 1870, .
GILBERT G. MURDOCH
Civll Engineer -n:l.grown Land Su

Surveys, Plans, Dstimates, tendence, Eue Blaek Line
Prints. Maps of St. John and Surreundings, 74 Carmarthen &, @ John

i) Mﬁn
No. 100 will leave Halifax 7.00 au.
Oonnection from St. John dally except

‘ 7.00 a.m,
Arrive Montreal 9.55 am. following

Commencing April 14th
No. 200 will leave Montreal 7.18 pms
Connection daily except Sunday
Arriving St, John 1145 pa.
Mmu::";: Hn.ufum 12.20 am. d
 Hxpress will run on pres:
schedule daily except Sunday.

CUNARD LINE |

PASSENGER SERVICE
Between !

MONTREAL and LONDON
(Calling Falmouth to land passengors.)

For particulars of sailings and rates
apply to Local Agents or to

THE ROBERT REFORD GO, LTD.
Qeneral Agents, 162 Prince Willlan
Street, St. John, N, B.

Bgocisd Faellities for Tourtats

For booklets, rates, sall
ing dates and other Ins

Connecting Link Between
8T. JOHN and MONTREAL,

SHORT — DIRECT

First and Second Olass
Sleepers and Diner. i
SLEEPERS are luxurious an
ocomfortable—Berths Electrio
Lighted.
DINER~Nothing better on wheels.
Daily except Sunday, 65.50 p.m.
N.NR.B DesBrisay, D.P.A., St. John,

CBSUSINESS#nPLEASURE
v CANAUIANPACIFIC

GRAND MANAN 8. S. CO.

Oct. 1st and unus further mov
tice 8. 8. Grand Manan leaves Grand
Manau, Mondays 7.80 a.m,, for St. John,
returning leaves 8t. John Wednesdays
150 a. m,, both ways via Campobelio,
Eastport and Wilson's Beach.

Leave Grand Manun Thursdays 7.30
s. m.,, for St. Stephen, returning Fri
day 7 a, m,, via Campobelio, Eastport
and St. Andrews, both ways.

Leave Grand Manan Saturdays 7.30
a. m,, round trip St, Andrews, return-
ing 1 p. m., both ways via Campobelly
and Bastport. :

Atlantic Standard Time.

SCOTT D. GUPTILL, Mgr,

TRAVELLING?

Passage Tickets By All
Ocean Steamship Lines.

INSURE WITH THE

Accident, Sickness, El;ﬂloyen' Liability, Guarantee
Bonds, Burglary and Plate Glass Insurance.  ; 1

GUARDIAN ACCIDENT AND GUARANTEE COMPANY

WM. THOMSON & CO,-
Limited. ! |
Royal Bask Bidg., SL Jobn, N B,

“THOMAS BELL & CO.,, St John, N.B.
PUGSLEY BUILDING, 48 PRINUESS STREET, s
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, THBRN PINE, OAI . !
O, R PILING AND CREGBOTED PILING. |

KNOWLTON & GILCHRIST, Geaeral Ageats, 3t.John, NiB,

TUBES
STEAM BOILERS

Makers are without stocks and,
in dealers hands are very few,

‘A R C CLARK & SON, General Contracters
i Water and Sewerage Installations :
Wharf Building Conerete Construction

ey T Street Paving

satisfactory to submit your exact speci.
fications of requirements and have ug

quots. é

Boiler Makers

 The Union Foundry and Machine Works, Ltd,

and Machinists .

FRANCIS S. WALKER

IRON AND BRASS CASTINGS

.. probably correct.

L MATHESON & CO. L, _

Love is Blind But Can
May Avoid the Fo
Mothers’ Club on

is more probable, however,

ting on the banks of the Eup
the cool of the evening and
ing the delinquencies of Cain
marked to Adam, with that i
@ble but well known vocal i
—“Well, nobody on my sid
family ever did a thing ltke

And she {is still saying it, ¢
still echoing the remark, and
The faul
ancestor was not exactly the
that which cropped out in
scendant, but the latter was
edly a hereditary trend of t

, or the result of unfortuna
ng.of traits on both sides of
iy,

Like Produces Like

By a study of heredity W
that indeed “like produces
with variations and that the
trait be it good or bad, may
one generatiom, be found w:
the mext and reappear, agal
next, according to laws Wi
seem to be fairly well formul

Monk’s Studies of Pe.

In 1866, an Austrian monl
Mendel, propounded & th
heredity as a result of the m
taking studies made while
@ garden of common peas an:
ing careful records of the dev
and variations of growth «
10,000 plants.

He died in 1884 ignorant ©
mense value his studies were
when taken up and applied
end human development thro
work of Galton, Weissman,
nnd other scientists in the es
of the present century.

Why Peas Were Chos

Mendel was led to the sel
the garden pea for his exper!
the fact that it is self-ferti

. therefore, mot.subject to in

ate crossing through different
grown side by side, and to the

{s easily grown, 1is pro)

any varieties exist with we

terisfics which vary a
herited discontinuously. O
experiments was in connec
tallness. He crossed tall
feet in height) with short
peas ( two feet in height). I
hybrid generation the cha
tallness was dominant; ti
generation gave three “talls
“ghort,” showing the char:
ghortness to be a recessive
of the first hybrid generation

In the third generation t!
greater variations. One set
bred true to type, as did
“ghort,” but two of the “ta
duced offspring in the ratio
“talls” to one “short” like
hybrid, This sepamating ou
second generation in defini
tions is termed segregation
of the utmost importance
characteristics of animals a
are ipherited according to t

Dominant Traits

In plants, color, hairiness ¢
ness, resistance to disease
short stiles are among the
istics thus inherited, and in
be mentioned color of the e
appearance of the hair, cer
liarities of the skeleton, ce
eases, outbreak of temper, et
are known as dominant tral

Recessive Traits
thers called recessive t

ck of pigmentation, deaf m

ecility, some forms of insai
nervous diseagses and som
traits.

In the practical applicatic
theory we have to comsidex
traits at the same time,
which may blend and some
may neutralize each other,
results of a union depend t
good or bad trajts are dom
what are recessive.

The theory of Weissman b
the makeup of the parent g
He maintains that the ge:
which the parental ovum ¢
mot used up in the formati
offspring, but is reserved fc
mation of the germ cells ¢
lowing generation unchang
acters will appear in the
reminiscent of both parents
may be latent and not ap
fater generations. The a
ot thege theofles to the hu
has cleared many of the .
surrounding heredity and h
to place our knowledge of t
upon a firm scientifi¢ founc

Prof. Adami has divided
truly inherited into four
epecific, racial, familiar an
ual Specific inheritance is
the law that features longes
ed by a given stock are the

sed upon that stock

easfly lost. A large
shaped nose may be acha
of a certain family and rea
generations. Racfal inhe
geen in the similarity of phy
tal and moral makeup of a
ple of different races,—-En:
mans, and Jewish; for
showing their typical racial
1stics.

Traits Ancestors Give

Family inheritance is max
the reappearance in success
atfons of similarity in forn
ture and of certain intellect
Individua] inheritance inc
these, and in addition to t
potakistics peculiar to the



