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BRANORAM-HENDERSON

All Previous Records were
Beaten by the 1913 Busi-

ness — Sales  Increase
about $60,000.
The turn-over of the Brandram-

Hendersen [td.. for 1913 was easily
the largest in the company’s history,
and the more satisfactory following
upon the highly satisfactory period of
business experienced by the concern
in 1912, An analysis of the com-
pany's statement indicates that after
all fived charges had been provided
for, the net earnings for 1913 were
four three-fourth times the bond in-
terest. The net earnings were §163;

It will be remembered that last
vear the directors declared a dividend
of twenty.‘our three-fourths per cent.
on the preferred stock, amounting to|

hi-h reoresented seven per |
cent. for 1912 and for all previous
unpaid dividends since the inception

of the company. This amount of $53-

F32 was paid on March 1, 1913, from
the balance of $70,382 brought for-
ward on December 1, 1912,

Earned 7.41 per cent on Common

As far as the company's business
for the fiscal year 1913 alone is con-
cerned, the net earnin show the
Jarge surplus profit of § after
provision for the vario
bond interest, general interest ac-
count. directors' fees. sinking fund
and depreciation. This surplus profit
is equivalent to 7.41 per cent. earned
on the common stock.

ANl of the maritime branches of
Brandram-Henderson's business have
especially shown large gains during
the year—the increase in sales being
$60,000, or about nineteen per cent.
over that of 1912, Thirty-four years
aco saw the inception of this paint
and varnish business at Halifax under
the origina! title of Henderson &
Potte, and its growth ever since has
been rapid and extensive, the turn-
over for the year under review being
casily the largest in its history.

Profit and Loss

The profit and loss account com-

pares with the previous year, as fol-

Jows:—
Balance brought for-

ward . $ 70,382 $ 34,411
Net profit . 163,261 157,418
int. on bonds .... 27,216 71,066

‘Acc. dividends ... 53533

Div. on pfd stock

General interest ..
’ fees
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ETHE DAY SILES ON

@ 66 1.4,

@ 179 1-2, 25 @ 179 5-8, 110 @ 179 3-4,
5 @ 180, 25 @ 179 7-8, 185 @ 180,
25 @ 180 1-2, 56 @ 181,

Rich., and Ontario, 125 @ 112, 25 @
111 34, 5 @ 112, 150 @ 111 3-4, 195
@ 111 5 @ 111 3-4, 80 @ 111 1-2.

Nipissing, 300 @ 6.40, 50 @ 6.40,
250 @ 6.50.

Lake of the Woods Com., 10 @
133 1-2, 3 @ 134.

261 after deducting head office char-| "
'8

items of |-

The finanical department of
this newspaper is conducted
by J. M. McConnell, financial
editor of the Montreal Star.
Local quotations and com-
ment are furnished as follows:

pany—NMontreal Sales, Quota-
tions for Maritime Securities,
Boston Market Closing, Ran-
dolph's Stock Letter.

From J. C. Mackintosh &
Company—New York BEx-
change, New York Curb Mar-
ket, New York Cotton Market,
Laidlaw’s Closing Letter, Dow
News Summary.

Jones'
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THE MONTREAL MARKET

Morning Sales.

Ames, o0 @ 14 1-4
Ames Pid, 4 @ 66 12, 5 @ 66. 10
Canada Car, 50 @ 68 1-2
Car Pfd., 42 @ 107
Cement Pfd,, 21
Montreal Tram,
Converters. 1 @
5 e
Spanish River, 5 @
nion Bridge, 2
4, T0 @

39 1.2,
100 @ 217 14
15 1-8.

‘extile Com., 15 @
$, 150 @ 83
Textile P
Mexican,
N. 8 el Pfd..
@ 140 14, 10 @ 141,

Shawinigs
100 @ 141
Twin City

Montreal Pow

5 1-2, 50 @

@ 6 5-8, 25

@ 223 1-2 new, 220 @
Bell Phone, @ 149.

Ogilvie Pfd., 6 @ 113 §

Power, 10 @
167.

Ottawa 66 5-8, 100

167, 100 @

15, 25 @ 14 34,
Toronto Rallway, 5 @
Laurentide Pulp, 50 @

141 1-2,

179 1-4, 100

Brazilian, 100 @ 91 14, 195 @ 91.

Tucketts Pfd, 5 @

(Canada Cement Bonds, 2,000 @ 97.
Tram Debentures, “1,000 @ 81 1.2,
13,500 @ 82, 100 @ 82, 5,000 @ 82 14,
7,000 @ 82 1-4, 11,000 @ 82 1-4, 17,000
@ 82 1-4.

Price Bros Bonds, 1,000 @ 80,
@ 80.

200

Afternoon Sales.

Cement, 20 ‘@ 29 7-8,
Hollinger, 100 @ 17.10
Ames Pfd.. 10 @ 66 1-4.

Cement Pfd.,, 10 @ 92, 20 @ 92 1-2.

Bell Phone, 5 @ 149 1-2,

Montreal Tram, 5 @ 221.

Canner 25 @ 65

Dominion Bridge, 25 @ 121 .1-2.

Detroit Railway, 100 @

Textile, 5 @ 84, 156 @ 83 1 @

Winnipes @ 208,

Crown Reserve, 200 @ 173, 300 @
174, 600 @ 173.

Dominion Iron Pfd, 25 @ 93.
‘Montreal Power, 100 1 7
14, 25 @ 227 1-2,
Q 3-8, 50 @ 3
1-4, 10 @

3-8,
, 100 @ 227
) 227 1-4.

ew Montreal Power,

227 3-8,

@ 223 14.

60N P

*|{ Greene Cananea .. ..

Quebec Railway, 20 @ 14 34, 3 @ | Lasalle Copper .. ..
.Lake Copper .. .. .« ..

PART IN YEST

New York, Feb. 13.—There was lit-
tle by which today’s stock market
could be distinguished from the color-

week. The undertone was distinctly
firm, but only a comparatively few
stocks made gains of a point or more.
The tendency upward was challenged
at intervals by pressure against partl-
cular issues, such as New Haven, New
York Central, and the Rock Islands,
but the effect was short-lived and at
the end of the day there was a small
improvement.

London again played an important
part in this market, and such headway
as was made was due largely to the
forelgn influence. The higher prices
for Americn stocks sent over from
the English market were effective here
in the opening, there being a rise in
early sales. London cam into the mar
ket for stock, taking perhaps twenty
thousand shares. The supply of stocks
was not large, and the market respond-
ed readily to buying. It was evident
that a short interest of fairly large
proportions had been built up retent-
ly. There was no widespread inclina-

CLOSING PRIGES OF

Asked. Bid.
_JAQVeNUUre o se ss s ooy 3 13
AHOURE . itviise v UM 40%
Arcadian .. .. ¢ oo 4y 4
Cal and Ariz .. 681, 68
Cal and Hecla .. .. .. 456 455 |
Centennial Sl 2 17% !
Copper Range .. .. .. 40 2918 |
East Butte .. .. .. 12
Franklin .. 434 |
Granby .. .. ¢ e 8

Hancock .. vivelus 8
Helvetia .. «c oo oo o5 5
Indiana .. .. o ..
Inspiration .. .. ..
Isle Royale .. .. ..

Michigan .. .. .. ..
Miami ..

Mass Gas Cos .. .. .

Mass Gas Cos Pfd .. 92
Mass Elec Cos .. .. .. 10%
Mass Elec Cos Pfd .. .. 62
Mohawk .. .. .. .. & 45
Nipissing .. .. .. .. 6%
Old Dominion .. .. 52%
Osceola .. .. oo o 8215
Quincy T Rl 663
Sup and Boston .. § 2%
Shoe Machy .. .. .o .. 551
Superior Copper .. 305
Switt .. o Gl 107
Trinity. . oo avva on 414
Utah Cons .. .. 13%
U 8 M and Smeltg .... 42
U 8 M and Smeltg Pfd 483% 48%
United Fruit .. .. 172% 172
Wolverine i iy s A 461

BOSTON CURB STOCKS.

Bay State Gas .. .. .. 16 15
Boston Ely .. .. .. .. 53 50
Chiet <. oo orles ve 1WB 1 116
Calaveras .. .. . 1 516 1%
First National .. e 2 27-16
TaROgS . : s i 5 1% 111-16
OO0 0 v e e 100 31

CLOSING STOGK LETTER
FAOM . & C. BANDOLPH

New York, Feb, 13.—The market
opened generally strong in response
to higher quotations from London,
and has remained strong all day with

14, 26 @
@ 142

Power, 50 @
@, 167 14.
@ 181 1.2,
7 @ 182, 70 @ 182 1

Shawinigan, 150 @ 142
142, 170 @ 142 14, 275
Ottawa

150 @

2 @ 181 34,
75 @ 182 1-2,
3 1-4

, 25
185, 25 @
@ 185 1-2, 25 @ 185, 26 @ 185 1-2, 25
@ 185 12, 75 @ 185, 126 @ 184, 35
@ 184 1-2, 25 @ 184 3-4, 25 @ 184 14,
165 @ 185, 25 @ 184 3-4, 125 @ 183 12
50 @
140 @ 184 14, 5 @ 184, 125
25 @ 184, 150 @ 184 14,
25 @ 184 34, 5 @ 185, 25
50 @ 184 1-2, 25 @ 185, 26
50 @ 185.
Rich, and Ontario, 10 @ 111 1-2.

@ 184

Brazilian, 100 @ 90 3-4.

Nipissing, 100 @ $.50, 50 @ 6.50.
Toronto Rallway, 200 @ 142.
Dominion Trust, 150 @ 108.

Cement Bonds, 2,000 @ 97.
@ 82 34, 3,000 @ 83. 5

184, 40 @ 184 14, 225 184, !
b @ 1.4, lic seeming to hold aloof, but the ab

@ 184, sence of selling pressure was very
@ 184 5-8, marked. B. R. T. became relatively
@ 184 34,'actlve and advanced to the highest

New Pulp, 25 @ 177 1-2, 21 @ 180,

Montreal Street Bonds, 5,200 @ 100

the exception of a few stocks which
,have been from heavy to weak. These
ir‘nmprlsﬁd LeHigh, N. Y. Central,
Rock Island and New Haven. There
| was some effort made to depress the
! 1ist on the weakness of some of these
{issues; but the effort was unsuccess-
iful, and after a brief reaction, the
| market turned strong about noon and
| has remained strong ever since, clos-
| ing close to top prices. There was but
| little activity, and the market Wwore
a professional air at all times, the pub-

price of the year, while Steel at all
times made a good bull leader, rising
to within a half point of the highest
| price touched in 1914. Union Pacific
lalso was at all times strong.

and the estimates are for a gain in

less sessions, which preceded it this|short

Led.

The »
money market remained unchanged, | §

cash by the banks of from four to
1ﬂve millions as a result of the week's
Tram Debentures, 200 @ 82 1-4, 5,000 | movement.

l E. & C. RANDOLPH.

tion, however, to attack the bear posi
tion, and the rank and file of profes-
sional traders apparently favored the

side.

Strength of Steel, in response to its
steady absorption, gave tone to the
industrials, which relatively made a
better showing than the railroad
stocks, Advances in this part of the
list were influenced by accumulating
evidences of improving business con-
ditions. While the movement of rail-
road shares is dependent upon the de-
cision of the Inter-State Commerce
Commission in the freight rates case,
there is no corresponding restraint on
the industrials, which have shown a
tendency at times of late to break
away from the general market and
moved independently.

Known currency movements of the
week suggested another strong bank
statement. A gain in cash of $4,000,
000 to $6,000,000 was predicted.

While there were a few weak points
in the bond market, its tone in gener-
a! was good. Total sales, par value,
$2,935,000.

U. S. bonds were unchaunged on call.

of stock exchange

it required but a small demand to
cause advances in the standard is-
sues at the opening, from
one-eighth to one-half points. Some
pressure developed at certain points
during the momning, notably in R. 1.,
N. Y. C, N, H. and L. V, but the soft-
ness there made little impression on
the general lst, There was no par-
tioular newg to influence prices: and
there was still an indisposition to
follow the advancing tendency until
there were fresh developments of a
constructive nature, but conservative
bulls were satisfled with the ket's
behavior. There has been a fairly
substantial reaction from the high
prices, and while certain issues seem
still susceptible to pressure, the gen-
eral list seems to be in demand on all
set-backs. While continyed irregulari-
ty of movement is probable for the
immediate future, there is good rea-
son to expect that the next substan-
tial movement will be toward a higher
level. LAIDLAW & CO.

e g

PRODUGE. PRIGES IN
CANMDAN CENTRES

Montreal, Feb. 13.—CORN~—Ameri-
can No. 2 yellow, 71

OAWS—Canadian Western
42 1.2 @ 43; No. 3, 42.

FLOUR—Manitoba  spring wheat
patents, firsts, $5.40; seconds, $4.90;
strong bakers, $4.70: winter patents,
choice, $65.00; straight rollers, $4.45 @

NEWS SUMMARY BY
DOW JONES COMPANY

New York, Feb. 13—Bank of Eng-
land rate unchanged at three per cent.
Republie iron and steel reports 4.96
per cent on common stock in last fis-
cal year against 7.25 per cent. in 1912,
Iron Age says there is a .doubt
whether rate of buying in steel prod-
ucts will be steadily continued. Sen-
ate may order investigation of Louis-

No. 2,

ville and Nashville. . straight rollers, bags, $2.06 @
Standard Ofl Co. to lend Chinese ::.'f?—,f .

government $15,000,000 in return for| MiLLFEED—Bran, $23.00; shorts,

certain oil concessions in republic. $25.00; middlings, $28.00; mouillie,

Interstate Commerce Commission
presents to Senate scathing memo re-
garding L. & H. refusal to surrender
records to commission's examiners.

Russian railway loan of 500,000,000
‘rancs offered in Paris over-subscrib-

28.00 @ $32.0. :
. HAY—No. 2, per ton, car lots, §13.50

@ $15.00.
POTATOES, 80 @ 82 12,

mittee concludes hearings on Owen

bill.
Twelve industrials advanced .14 per

cent.
Twenty active railroads advanced

.05 per cent.
S DOW JONES & CO.

N. Y. C. orders 60,000 tons ralls,
Southern Pacific 4,000 girder rails, In-
terboro Rapid Transit 5,000 tons rafls,
Chicago and N. W. 7,600 tons steel
center sills for car construction.

Senate banking and currency com-

“TELEPHONE” 1S THE WORD

The people of the Maritime Provinces use about 30,000 tele-
phones at present. To be on a par with the United States they,
should use 72,000, Of this increase 10,000 will be used by the 40,
000 farmers of Nova Scotia. With farmers it has hitherto been a
luxury. Hereafter it will become more of an necessity. Every farm-
er who aspires to be a businéss man will have a 'phone. He has to
keep in touch with the markets, with the people about him, and with
the occurences of everyday life. Every subscriber added to a sys-
tem increases its importance to other subscribers.

It is needless to add that the larger number of patrons the
greater the revenue and the consequent profits. As the Maritime
Telegraph and Telephone Co. controls all the telephone companies
of Nova Scotia worth while, one can thus see what splendid pros- .
pects the Company has in this respect and also understand the ex-
cellent position of the preferred stock as an investment.

The par value of these shares is $10, and we dre offering &
block in-lots to suit purchasers. Price upon application.

F. B. McCURDY & CO,

MEMBERS MONTREAL STOCK EXCHANGE.
105 PRINCE WILLIAM ST.
Halifax, Ottawa, Mont
lottetown _8t. Jehn's, Nfid, Londen,

8t. John, Sherbrooke, .y:.nl'yi Kingston, Char

AN INAP PP AA

~

MONTREAL OIIA'.AF QUEBEC,  WINNIPEG.  VANCOUVER. HALIFAX. ‘

McDOUGALL COWANS
FEcK BROKERS

St. John Office 58 Prince William St. Telephones Maia 2828-2829
S. A. THOMAS - Manager

paratively high rate of interest.
An example is our offering of

quote for immediate subscription

these d

Government and Municipal Bonds have an loviting appeal at th
- present time to trustees, as well as conservative private investors.
“Becurities of this class occupy a very advantageous position, not only -
because they are safe, convenient, and readily negotiable—charac -
tstics they have always possessed—but because they now yield a com- |

wick four per cent: Bonds, due January 1st, 1934, and which we

At 96 p. c. and Interest
To Yield Over 4 1-4 p. c.

“7‘. E

$100,000 Province of New Bruns- |

L

Investors purch

:

cally certain that their purchases are on a more favorable basis than
will be obtainable later on. If interested rather in industrials or pub-
lic utilities ask for our February “Investment Offerings.’

Bonds now can be praeti-

88-90 Prince William

J. C. MACKINTOSH & CO,,

Established 1873 | :
: Members Montreal Stock Exchange

Street, St. John, N.B.

R'W. W. FRINK -
sT.

JOHN N.

Western Assurance Co.
INCORPORATED 1851
Assets, $3,213,438.28

Br:noh Manages

cate

FIRE INSURANCE AGENTS

Wishing to increase their facﬂit_ies are invited to communi4

with

JARVIS & WHITTAKER, - - St. John

SPRUCE, HEMLOCK, BIRCH,

THOMAS BELL & CO., St. John, N. B.
Lumber and ('ienel:-‘::'B';no!l‘(;‘

SOUTHERN PINE, OAK, CYP
SPRUCE PILING and CREOSOTED PILING. 3

** The Perpetual Trustee.”

1 R. CAMPBELL, Soficitor,

DOMINION TRUST COMPANY
Paid up Capital and Rese
$2,800,000. Acts as Executor, Administut:?. G:nr.:::
Trustee and Receiver. Represented in St. John by

42 Princess Street |

A A A A I NN NS NSNS

F. B. YOUNG,

CIVIL ENGINEER AND LAND S8URVEYOR.
New Brunswick Agent for B. R. Watts & Son.
EVERYTHING FOR THE ENGINEER, SURVEYOR & DRAFTSMEN.

100 Prince Wm. Street, 8t. John, N. B,

ki

‘Phoné 270811,

(harlottetown Electric

- Company

6% BONDS

The Roya

BOARD OF

Executor and Trustee under Wills.

Administrator of Estates.
Guardian of Estates of Minors.

OF MONTREAL.

Capital Fully Paid, $1,000,000 | Reserve Fund, $1,000,000

H. V. Meredith, — President.

Sir Wm. Van Horne, K. C. M. G,, Vice-President.
Sir. H, Montagu Allan | Hon. Sif Lomer Geuinj A. Macnider
R. B. Angus ; K. C. M, G} David Morrice
A. Baumgarten E. B. Greenshields 8ir 7. G. Shaughnessy.
A. D. Braithwaite £ 8. Noaer Sir  Frederick Wik
H. R. Drummond 8ir W. C. Macdonald liams-Taylor.
C. B. Gordon Hon. R. Mackay A. t. HOLT Manager.

TRANSACTS A GENERAL TRUST BUSINESS.
Authorized to Act as

I Trust Co.

DIRECTORS:

SES 4

p*ﬁc ee's (ease) in sweeping

IT KNOCKS THE DRUDGERY OUT OF
" OF SWEEP.DAY

jeans Carpets

i

" Order a tinitoday at your grocers or from your

| ATLANTIC BOND COMPANY, LTD

Bank of Montreal Bldg,
8t John, N. B,

FOR SALE
A e R

Residence, Two Flats, Princess Street.
Above sre fited up with all modern
mproy m Terms ressonsble.

" | ping, United Fruit .
§ umW', ?_
¥ I £

OPPORTUNITY

Double your Savings Bapk In-
terest by investing in Municipal
Bonds, Interest payable regularly
twice a year.

Vge recommend the following in

$500 and $1,000 denominations:

City of Cranbrook, B. C, 6 p. ¢
Bonds, 1952, @ 96.70 and In-
terest.

Town of Kast Angus, P. Q., 6
D. c. Bonds, 1928, @ Par and
Interest.

Write, Wire or 'Phone at Our
Expense.

Eastern Securities (o.

Limited
INVESTMENT BANKERS

157 St. James Street,

8t. _John, N. B, ‘HON'IV'RIAL Halifax.
R S Ao,
 FOR SALE

 FAIRWEATHER & PORTER,

" | No. 67 Prince Wm. 5t Tel. Main 502

LANDING:

200 barrels Nova Scotia Bishop Pip- .

— a—
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