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j YORK STOCKS
HAVE GOOD RALLY

; Money and Further Im-
yement.in Foreign Ex-
change Are lnfluences.

York. Dec. 16.—Relaxed money
improve-

in foreign exchange and ﬁa.vor-

“further pronounced

5 tecbntcal conditions were

pal factors wh.ch guided todayc
stock - market to

ery active
aliy -higher quotations.
ing interests expressed

wtmn at” the completion of yes-
y's epoitnous tax payment and:
‘without
local monetary
in the

“heavy . casn trarsiers
umnce

,mm.tiou Tms was evident

Jower: tate _for call 1oans, which:

at 7per ¢

L
‘ Frence

g a marked reduct.on in

"‘Wof ‘bilis' on” London and -other for>

eign “eentres:
‘l\xch of

motors, oils, steels

especially in
where extreme gal

,guipment,s.

2 to 10 points were almost fully re-
_ tain indicat.ons
" other quarters of the market of an

ned. There were

“oversold” condition.
Rails were the only

to lag

fumon just before the eclose.
strength wWas based on reports

efforts bo- reconci ile- the "differences be-
' tween the senate and house regacd-

-ing transportation legislation

_ likely to succeed.
1,000,000 shares.
Gossip on the exchange dealt

ospective dividend developments in
im0 particularly
Marine and American Can,
exports
copper infused moderate strenzgth

¥ coveral active issues,
/ Mercantile

while the renewal of heavy
nto metal issues.
Convertible or

Steel 5's. Several of the

m&h nominal changes in interxn

Total sales (par value) aggregated
S. bonds were un-

$25,250,000. Old. U.
changed on call

WALL STREET VIEWS

With the
uncertainties confronting business and
financial progress, there does not ap-
strong re-
coveries in the securities market. The
situation in money, with rates on call

J. 8. Bache and Co. say:

pear to be any basis for

ruling from 8 per cent. to 15 per

makeg the other unfavorable factors a.t
once more impressive. The advance ‘i
the federal reserve rate is a necessary
step—probably intended, altho it af-
fects directly advances on war obliga-
tions, eventually to cuarb the specula-

tion in commodities thruout the

L try, which is .on a very much

scale than that in securities. Wi
usual accompaniment

for lower prices.

NEW YORK CURB

New York, Dec. 16.—The

market displayed a rather irr

tone today altho tae majority of the
higher priced industrial issues scored
This was apparently due

advances.
to the fact that there is a large

interest in such issues as General As-

phalt and Indian Packing which
ed 'to cover upon. discovering
many of the stock exchange
were doing likewise.

for @ net gain-of 4 1-2 poin

General ‘Asphalt and 3 points Indian
Left Candy was also

Packing.
good demand. The oils were ge
ly irm but price changes were
tically negligible.
roleum held the five point gain
vesterday.
demand.

The divide stocks were still
‘pressure. The Tonopa,hs were,
ever, generally firm

FINANCE EXPERT BUSINE

‘Washington, Dec. 16.—By amending
@ithe federal reserve act the Edge bill
4lnally passed by congress today pro-
vides for incorporations of concerns to
finance export business of the United
impoverished for-
American
goods and American producerg or ex-

States so that the

eign customers may buy
porters can get actual cash in
ment, Such corporations will be
supervision of the federal
board,
ernment participation nor unde
ing ‘nor guarantees.

STIFF MONEY RATES.

> i
New York, Dec.
day accommodations,

not disposed to extend
amounts for fixed perieds.

any

bid.

dustrials.

TO HELP GOLD STANDARD

New York, Dec. 16.—To ré-est

the gold standard,
Gadden of

Pennsylivania today

duced a bill in the house at Washing-
a tendency to

ton which would have
silver of
talances adverse to the
It ‘provides that sutl
coins shall be
standard. ‘GGold coins would
10 contain 90 per cent.
ber cent, of alloy

ysidiary

cor
of gold. a

PACIFiC
The regular
Per cent.
Per cent: o1
declared by
ific Burt Co,
Jan,
17.

quarterly
common and

the- preferred has
the directors of the
Limited;

on the

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank
Bullding, report New York Cotton Ex-

thange fluctuations as follows:

Spen. High
36_09 9
3 Sﬂ

cent., with a final rate of ¢ |
“sterlng or British remvttances rose | *:
about 12 cents to - the pound over the
record and d.scounts: on i
and Italy also .eased, dealers

the day's advance was
the expense of the shorts,

important stocks
ag during most of tne session, but|
that division came forward in spirited |

Sales amounted to

speculative railway
ponds were lower with several of tne
high-grade industrials, including' U. S.
Liberty
issues also yielded to further pressure’
ation-

of compensat-
ing rallfés, the outlook at present-is

general

Tais accounted

Internationa] Pet-

Federal Oil continued

reserve
but there will be neither

16.—Borrowers are
bidding eight per cent. for 60 and 90
but lenders are
Loans tor
four and five months are 7% per cent.
Renewalg are frequently made at
8 per cent. for longer dates on all In-

Representative Mec-

United States.

coined on an 80 per

BURT 'DIVIDENDS *

dividend of 1

; both -ipayable
2 to s‘mxehoxdex; ow record Dec.

W L McCKINNON DEAN H. PETTES

soy YICTORY BONDS

.Coupon Bearer Bonds purchased for cash
“Toroato delivery and payment at the fol-
“lowing net prices until 5 p.m. today.
{ Due, $1,000.- - $500  $100,
923 . .:$ BB6.18 - uus.m $ 98.61
mn 1,007.41 - 503.750 100.74
198 .. 1029091 B514.95 102.99
1913‘ cee 990.53 . 495.26 99.05.
1983 ... 1,024.28  Bi2.14. . 102.42

W. L. McKINNON &.CO

Dealers in
Municipal and Government Bonds
»hone . McKinnon Bldg.,
Bl i i l" )lellluh 8t,, Toronto,

CANADIAN.DOLL
- MAKES RECOVERY
Rally of One Per Cent Yes-

terday-—-Drayton to Con-
fer in Montreal. -

Tele
2

the

thelr

ruled

The Canadian dollar is s*tafvln«g to
“come back.” It is now worth 92 1-2¢
in New York, as . compared . wmx
91'1-2¢ on Monday a.nd 89c to 90 on
Thursday of last week. The shipping
of ;$20,000,000 in gold from Ottawa to
New York seems to have definuteiy at-
rested the downward movement, and
the rally in the pound sterling, which
yvesterday sold around- $3.77° or 1le
above the low level of last week, has
also heiped Canadian exchange.

. Conference in Montreal.

Montreal,” Déc. 16.—The minister of
finance,- Sir Henry Drayton, will meet
a committee of members of the stock
eéxehange and boa:d of tradeé here -Fri~
day in reference to the exchange rate.

It is feared in some circles in Mont-
real that the exchange rate may yet
go to 25 per cent. unless steps - are
taken to rectify the condmons whioen
now' exist.

It is peointed out in the wmtreet that
the pulp and paper companies of Can-
ada have struck what is almost, a
bonanza in the fact that their export
of pulp and paper to the United States
is paid in United States currency. It
is stated that they will be almost able
to pay their dividends on the exchange
they get the berrefit of in this way.

The situation is becoming alarming
in the opinion of many financiers, aad
it is claimed, in some circles that che
Canadian currency act is not being
carried out in spirit, altho technically
it is being adhered to. A pecul.ar
situation arises in the fact that one
may take $100 'in United States gold
to any Canadian bank but only re-
ceive in.return $100 in Canad:an cur-
rency. On the other hand, if $100 in
U. S. paper money or a U. S. cheque
for that amount is taken to a bank
there is a husky premium coming to
you. The one is gold standard, it is
claimed, and therefore does not com-
mand the exchange, the other is Am-
erican. funds and does.

BANK OF COMMERCE
STAFf RBCEIVE BONUS

The Canadian -Bank 'of ' Commerce
has declared a cash bonus to the staff
of 10 per cent. <o those receiving
gafaries up t0°$5,000 per dnnum, and 5
per cent. o those receiving upwards
of $5,000, with a minimum of $500. In
addition, a general increase in =sal-
aries has been granted on an approx-
imate scale of 10 per cent. exclusive
of the highest salaried officers.

C.P.R. HAS RALLY

C. P. R. had a fair rally in. New
York yesterday, the improvement co-
inciding with the firmer tendency in
the pound sterling. Opening 3-4 up
at 132 3-4, C. P. R. continued its rise
to 133 3-4, closing at the day’s best,
a net gain of 1 3-4 over Monday’s
closing and of 7 5.8 over the low
point of last Thursday.
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Closing quotations on the active issues
for yesterday, as received by Hamilton B,
Wills- over his direct private wire to the
New York Cuib, were as follows:

| Allied Packers
[Allied Qil
Anglo-Amenican ..
Boston & Montana

Boston & Wyoming
Canada Copper ..

Cont. Motors

Cosden & Company .
Divide. Extension %
Elk jBasin Petroleum ..,..
Eureka

Federal Oil

Glenrock Oil

Gold ‘Zone

Hécla Mining ....
Heyden

Hupp Motors

Marconi Wireless

Merritt Oil

Marland

Midwest Refining

Mother Lode

North Amer,

Omar

Perfection Tire

Ray Hercules

under
how-

ssessvsvese

S8.

pay-
under

gov-
rwrit-

Salt. Creek Producers
Ton. Divide

United Pictures

U, S. Steamships

United Profit Sharing ....

large

UNLISTED STOCKS.

Abitibi Power com
Brompton- common
Block Lake com
do. preferred

do. income bonds
Carriage Fact:

do. preferred
Dominion Glass
Macdonald Co.,

do. preferred
North Am. P.

Steel & Rad.

do. preferred .. . ool s
do.- bonds

ablish

intro-

trade

silver

cent.
ntinue
nd 10

CHICAGO MARKETS.

P. Bickeéll' & Co., Standard Bank
Building, report the following prices or
the Chicago Board of Trade:

1 3-4
been
Pac-

Prev
Close

'133
131%
136
1417%

8112
763
78%5%
34.10
35.25
22.97
22.20

"22.20

18.67
18.20

Open. ‘High. Low. Close
Corn— .
May
July
Jan.
Dac. ...
Oats—
May
July
Dée: ...
Pork—
May
Jan. ...
Lard—
May
Jan.
Dec.
Ribs—
May
Jan,

133
132
136
141%

813,
76%
8%

34.60
35.

135
1331
139
145

133
131%
136
141%

134%
133

1385
1443

83%
1%
813,

35.
36.

24.
23.
23.

19.25
18.

£ B0t
o 9

[y
0 00

| War L.,

. ] Biazilian ..

Record‘ of Yéster_dajr's :Markcts;:;

3 g

' TORONTO STOCK MARKET.
y : Asked.
Atlantic Sugar com....,.. _ 723
do. -preferred .
Barcelona .....

Bragitan T, L. & -P......
B. C. Fishing

| Bell Telephone

Burt F. N. common.......
do. preferred

Canada Bread COML%urnnes
do. preferred

C. Car & F.
do. preferred

Canada Cement.com......
preferred .........

S. 8. Lines com.
preferred

Gen. Electricq......

Can. :Loco. com...

do. - preferred

Canadian Salt

tecavaswesy sas

tessassenses

73%

Can,
do.
Can.

cssvacie

preferred
Coniagas ......
Cons. Smelters .
Consumers’ Gas
Crown . Reserve
Crows Nest ..

Dominion Canners

do. preferred ...

Dominion Steel Corp..
Dominien . Pelegraph.
Duluth-Superior .....,.,...
Howard Smith com

Inter. - Petroleuny ¥
La Rose ..coovsens

Mackay common .......

do. preferred

Maple Leaf common

do. preferred .........0s
Monarch common

do, preferred

N. Steel ‘Car com

do. preferred

do. V. .T. -common...«:::.
Nipissing - Mines

N..S. Steel com.

Pacific Burt com.

QO - PDROTOEEIR (o S e
Penmans com. 112
Porto Rico Ry. common... 5
Provineigl Paper com
Provincial Paper pref
Quebec L., ;

Rogers comm'on
do, preferred ..
Russell M.C. com

do. preferred .
Sawyer-Massey

do. preferred
Shredded Wheat com.

preferred ...
Spanish River com.
Steel of Canada.com.

do. preferred {
Toronto Railway
Trethewey .
Tucketts common
Twin City com. e
Western Canada Flour.....
Winnipeg Rauway s codkan

Banks— -

COMMErCEe .ocees seovesnses 196%

Dominion ..sees sosessces
Hamilton
Imperial .....

Merchants’

"Molsons
Montreal
Nova Scotla . ivescsesiess

Loan. Trust. Fte.—
Céanada Landed ........
Cansda Permanent
Colonial - Investment .
Hamilton Provident .
Huron & Erie ....

do. 20 p.c. ...
Landed Banking
London & Canadian
National Trust
Ontario 'Loan *

do. 20 p.c, pald
Real Estate
Toronto Gen. Trusts ..

Bonds—

Canada Bread

Canada S. S. Lines.
Canada Locomotive ...
Electric Dev elopment
Penmans. «..oe. saese

Porto Rico Raimavs %
Province of Ontario ...oees ..«
Quebec L., H. & P..

Rio Janeiro, lst
Sterling Coal ,

Sao Paulo

Steel Co. of Canada

War Loan, 1926

War Loan, 1931

War Loan, 1937

Victory Loan, 1922
Victory Loan, 1923
Victory  Loan, 1927
Victoyry Loan, 1933
Victory Loan, 1937

TORONTO SALES.
Sales.
375
N

210
12
325
22

Op. High. Low. Cl.
70 T2% 70 72%.
196 5

Atl. Sugar ..
Bank Com..
Brazilian Se | ey
Burt F. N 106 108 106
Can. Bread 28% 29 28%
Can. G. Elec.103% 103% 103
do. pref. ...100 e

do. rights ..’
Can. Loco. .. 98

do. pref. &85 ene
3% T3%

Cement
do. pref. i ;;3% 9% 39

108
29
103

B e e 175
il cen 10
A 20
2% 12% 20
99 ! AR
Ean $1,000
10

do. bondsl;t e A s
Con. Smelt..
Coniagas . ‘.2. ek iRy 190
Crown R. 43% S 450
Crow’s Ne
Dom. Bank 205% 405% zu.»y. 205%

cee

i 3 72Y 2%
L. Woods rts. 33 ... «e.. - eas
Mackay 76% 176% 76 76
do. pref. ..: S g Ve o
N.S. , Car pr 20 . ens
\ 1pxs&1ng .13.60 . oo eee
Rogers DPr. .. 95 «.c  ove
Royal Bank..215 ... cesn
Standard BkK. 2%2 ki e
mships. M o
& o P 85 843 86

do. pref. . 64
Steel of Can. 85% "85% 83 84
‘58% 54 58%

do. pref. ...100
Tucketts . ’;t)
do. pretoss. 96% 97  96% 97 $2,000
995 99% 993 19,080 |;
987% '98% 9874 5&00
1923. 987% 99  98% 93% 65"
1927,1003%

1937.99%
1922. :98%

" {033.102% 102% 10i% 102 114, 500
1037.103 " 103% 103 103% 28,300

ses
e
v
“ss

e

War L.,
Vi

MONTREAL STOCKS.
Op ngh Low. CL hales

70
20215
':;6'%
85%

3%

214 70 .
360
504
> 830

73

2,0 60
2%0

1%

;Oo

| ' Bronrpton
tCan, Cem...
| do pref...
! Caiti. Car..
| Con. Smelt.
Can, Steam.

do. pref..."
Detroit
Dom. Cean..
Dcm, Iron..
| How, Smith.
| Lyall
I aurentide. .
Nat. Erew..
Price Bros..
Quebec
Riordon
Spanish

. do. pref...
Steel of Can.
St. I, Fiour
Tucketts

do, pref...

503
36
31 300

354

831 8
148" 1'.)0

53 58

89 -

1,816

1,695

ow. 565

25
STOCKS EX-DIVIDEND.

Stocks ex-dividend
Canada Bread, oref., 13 per eent:; Can-
ada Steamships pref., 13%; Bank of Nova
Scotia, /.

‘| Coniagas
- Crown "Regérve’

| Nipissing

4 As Int, Corp 106% 107% 105

41¢c.

210nio Gas ...

b Erie

11Gen.

. | Keystone T..

M XioQ, .;;". 67%

TPferce Ol L

4,005

5| Union Pac.;..120%23% 120% 123%

“tCarbide
vesterday ‘were:’

STANDARD STOCK QUOTATIONS,
Gold—
ALIS ...icnerecensaassanns
NPEX: .15,
BIRWIE L. Taiie
Boston Creek ....
Davidéon  Gold M...
Dome Extension

$hs oy *
sessmsssadenbal

L teasee

ves

MclIntyre ... ‘

| Porcupine Crown

Porcupine ‘Imperial

-| Preston

Schumsicher:: Géla M.
Teck-Hughes
Thoripson-Krist

| Wegt Dome (}on“

Wasapika
MWest Tree-
Stlver—
Adénae ..

Pailey.
‘Beater .
Chambers-Ferlana®

-'-T-j-....'..'

s csy

Fester

‘| Gifford

eat Northern
argrave 2
Gould Con.

14 Rose - :
MeKin.-Dar, -‘Zavage (]
T\Iming Corp.

Right-cf-Way"
Sidver “Teaf .
Timiskaming
Trethewey . ..
Misgcellgteous—
Vacuum Gas ...
Rockwood Ofl
Petrol. O11
Silver—$1.3515,
Total sales—65,495.

STANDARD SALES.
- ———

Op_ High. Low. Cl. Sales.
s S +1,000
S 2,500
i 75 o 1,100
w/. 15 1534 1,500
: 200
i 4% 4% 19 600
e 300
Mcmtyre 1"%%
Moneta o 163 1,100
P, Crown 7% ... 3,600
Preston ! o 500
c‘chummc;het e T
il 4,800
. 4.070
.es 6,009
S 1,009

Gilﬁ 7 500
. 100
750

“Gold—
Apex

Atjas

Davidson 78
Irome Lake. 15
Dome M...14.35
Gold Reef.. 5
Holly Con..7.05

\Vo<t Tree
Silver—

Adanac
Beaver
Conjagas ..2.9
Crown  Res.
M~Kin. Dar.
.13.

49
. 80
Miscellaneous—
TVacuum Gas, 26% ... 26
Yool ON. & ... ...
Silver—$1.3314 .
Total sales—65,945.

48y 49
o,

Ll Clomite b gl

v 2o NEW YORK STOCKS.,

J. P. Bickell & Co. report fluctuations
on the New York Stock Exchange'yes-
terday; with total sales, as follows:

¥ Op. High. Low, Cl.
Allis-Chal. .. 456% 47 45% 47
Am. Beet b 9215 . .
Am. Can, ... bd% 50% 04% 5.:%
-Am, C, & F 135% 1381 1407/. l.ib%
Am. Cot "Oil, 46% .

Am. H. & L. 24 243’ 22% 23%
do. pref. ...113% 114: 1123 113
107%
69 69% 69 6914
92 931 913% 93%
. 645% 65% 64% 65
Am. Steel F. 447 45% 443, 44%
Am. Sugar...135% 136 13434 136
A, Sum Tob 95% 96% 95 95%
Am. T. & T. 99% 99% 99% 99%
Am. Wool. ..123 125% 122% 125%
Anaconda ... 55% b56% 056% b66%

Atchison .... 813 823% 8l 82
A..1663% 167% 1656% 167%
..1043g 1084 1043 10734
. 295 29% 283 29%
. .... 903, 943 90% 94
. T. .... 143 14% 143% 14%
Butte & Sup. 26 26 2% 26%
P. R, ....182% 183% 132 133%
C. Leather .. 923, 93% 92% 933
Chand. M. 120 117 120
Ches. & O... 52% 53 5i% &3
C., M. & S.P. 38% 34%2 38%
do.- pref. ... 513, 49% 513%
Co RLE P 248, 24 25%,
Chile Cop. .. 18% 18 18%
Chino Cop. .. 356% 34% 36%
Col.'F." & 1.. 38% 37% 38%
48% 47% 48%
85% 84% 80%
Cruc. Steel...204 2103 204 210
Cub. Cane S. 50% b51% 50% b51%
Dome -M. ... 13 13% 13
1278 13% 12%
19, 193% 19%
Gen. Elec. ..1663§ 166% 166%
Motors.319 328 318
Goodrich .... 79%
Gt. Nor,

Sales.
1,800
300
17,400
5,000
700
7,200

5,709
6,900
7,200
3,760

A. Linseed ..
Am.. Leco. ..
Am. S.. & R..

J 60
2,400
8,700
7,800
31,100
10,900
22,000
1,100
500
4,600
3,600
2,800
1,800
6,400
4,100
2,600
1,800
400
6,000
5,200
12,800
6,100
400
2,200
2,000
9, 4Ul)

Corn Prod.

13
123

e st pr.. 19}4

: %
> | G.N.O; ctfs . 37%

Anspir. Cop..
Int. Nickel...
Int. ‘Paper ...

49%
21%
76%
43%
Kenn. Cop... 28

TLiehigh Val... 413%
Max. Motors. 33%
Mer. Mar. ... 47

do. pref. ...104

Mex. ‘Petrol..190

Miami- Cop... 215%
Mid. Steel .. 4834
Mo. Pac. .... 24%
‘N. & West.. 96%
Nat. Lead .. 79%

Ya
1043
199%

21%
48%

104
189
21%
4T%
231, 24%
9612 9835
79Y% 80
667% 68
N N.H. 25% 26%
Nor. Pac. ... 8% 78% T773% 7"8%
Pan-Am. Pet 101% 102% 100% 102%
Penn. R. R.. 40% 40% 39% 4014
Pierce- Arrow 6%, 751 T6%
183, 18%
965 98%
97% 98.

105
199%
21%

23713

23 ‘JUO
1,700
801
600
2,500
9,700
87,400

... 965% 98%
R ‘~ Qpnng 979 2 98
: 2 a¥ 19%‘ 197/3 19% 19%
iy T6% T4% T6%
Rep. Steel ..106% 1123 10634 1113%
Royal Dutch. 93 95% 923 .93
‘Sineclair- Oil..” 413 43% 41% 43%
South. Pac... 99%.103 9955 102%
South. Ry. .. 2034 213% 203 21
Studebaker ..104% 105% 104% 105%
Stuts Motor.1093¢ 110 109% 110
Texas Co. ..288 291 285 291
Texas Pac... 41 423 39% 42
Tob. Prod.... 87%, 88 87l 88

61,1()()
25,200
4,500
17,109
200
3,000
5,160
2,900
14,800
US: AlcoBol.10257103% 102% 1033%
U.S. Food-Pr. 75 76% 75 76%

U, S. Rubber:I22354241 122% 124%

U. S. Steel.
do. pref.
Utah Cop.

.10255 10435 102% 10415
..113% 113% 113 113%
.70 1 70 T0%
Utah Sec. .. 9% 9% 8% 9 2,500
Willys-Over. 28% , 28% 29 9,100
Total sales for day, 1,077,200 shares.

CHICAGO STOCKS.

Open. ngh Low, Close.
;3% 73‘ 5

29% 29%

essense

Libby

Nat. Leather
Swift
Swift,

+ 1% - 17%
13215 133%
574 58%

58%

‘top. “The movement” in ' these
folowed thé trend in Montreal and was |,

SUGAR AND TOBACCO
MARKED UP SHARPLY

Dominion Iron -Shows :Firm-
ness—More Buying of

Canada Bread.

- -

“Two 'stocks, classed amorng the spe
cialties arld with a rather limited fol-
lowing l6cally, namely, Atlantic Sugar
and Tuckeft's Tobaceo, stood out
prominenty ‘in the Toronto - market
yesterday by reason of thelr pro-
nounced strength in the la.te trading.
Trading elsewhere was rather lacking
in interest, dealings being, as ‘on Mon-

day, well distributed with’ many odd-
lots figuring in the transactions,

. Atlantic. Sugar, in which_there had
been no- activity for some days, with

693% bid-on Monday, opened-at 70 and |
| sold up in the aftermoon to 72%,

clos=
ing at the day’s best. In all

shares of Sugar c¢hanged hands, this

issue leading thé list in point of activ- |
1 itys

Tutkett's Tobacco, also neglected

19" | for' some _time, with 51 bid an Mon- |
& | day, opened at 54, and spurted rapidly |

in the afternoon: to 58%; closing at the.

accompanied by reports of large cur-

rent earnings in the case of each com= |

pany.

The steels did not contribute largely
to the day’s business; what activity
there was in -this section being con-

fined to Pominion Iton, which sold up |

half a. point to 73, yielding later. to
72%. . Trading in Steel of Canada was
chiefly in broken lots with consequent
price . irregularity. In. the -morning
there “was -a '’ transaction at’ 85%, the

‘high ‘figure of the movement, but the

closmg price in thé afternoon 84, was|
unchanged. from ..Monday. Canada
Breagd -showed some animation, but at
29, likewise displayed no net change.
Brazilian held .at 50%, while Steam-
ships was firmer at’ 78."

~Mm*the war loans the Victory issue
of 1933 provided nearly one-half the
total tramsactions, the "price holding
steady between 102 -and 102%.

‘The -day's -transactions? .

3,734, including 750 mining,
$235,950.

Shar
bondi

s

GERMANS ARE BUYING -
' MUCH COPPER IN U. S.

.New York, Dec. _16.f-Furtherv heavy
purchases of copper for export were

reported today, France, Germany and |
Japan being named as the prlnclpal'

buyers. -

Sales so_ far this month make the
total' the largest of any similar two
weeks' period -this year, except in- last
July, when the export movement got
under ‘way.:

‘The-German - b'uy{n 1t ‘was said, is
beipE” finafced. . by, _Dutch ‘interests,
which ifidicates that the German man-
ufacturers will probably find their
prineipal outlet.:for the ﬂnished pro-
duct in Hollagd:

POUND’ HﬁS RALLY

New York, Dec. 1««—». Jet-up. in the

offérings.- of British -exebange b
sulted tbday in demand "bills on the
pound sterling " being quoted at 877,
four ‘and one-half-icents ahove’ yestelr-
day’s close.

Franes  demand 1032, cables.  1080;.
marks demand 203, cables 210.

Sterling a.dvanced further after the
close of the market,, the following quo-
tations being recorded: - Steérling: 60-
day ‘bills, 3.74; commercial 60-day bills
on banks, 3.74; commercial 60-day bills,
373 1-2; dema.nd .3.78 "1-4; mblss
8.7%.

'ST. LAWRENCE FLOUR BONUS

Montreal, Dec. 16.—At the meeting
of the board of  directors of the St.
Lawrenceg Flour Mills Company, Lim-
ited, held thls morning, a bonus of 10
‘per cent. was declared on the common
stock, pagyable Jan. 1, 1920, to share-
holders of record Dec. 22 at the close
of business.

The present rate on the common
stock is 6 per cent. per annum, regu-
lar -disbursement, plus a bonus of 4
per cent. per annum.

-CITY. DAIRY DlVIDEND

The directors of the City Dairy Co.
have declared the .regular. quarterly
dividend of 1 3-4- per cent. on tae
prefefred stock, payable January 2
to shareholders of.record Dec. 20.

PRESSED METALS

Pressed Metals set up a high
record on the' curb yesterday when
the bid for the shares was advanced
to $325 with $340 asked. The “rights”
sold bétween $51 and $53.

LIVERPOOL COTTON.

Dec. 16.—Cotton futures
Dec.; 25.07; Jan., 24.37;
eb., 23.78; March, 23.08; April, 22.44;

May, 21.64; June, 21.10; July, 20.56;

Anugust, 19.95; September, 19.34; October,

18.66; November, 18.16.

Liverpool,
closed steady:

MONEY AND EXCHANGE.

Lowndon, Dec. 16.—Money, 1% per cent.
Discount rates: Short ‘and three month
bills 55 per cent.

Paris, Dec.
the bourse today. Three per cent. renics
59 - frenes 70 centimes. Exciange on
London, 38 .francs_ 50 centimes. 'The
dollar was quoted at 10 frants 3 cen-
times. - ;

Glaze,brOOR & Cronyn, exchange and
hond- brokers, report exchange rates at
2.30 p.m. yesterday as follows:

-~ Open. Close.
N.Y. fds.... 8% pm. 7% pm.

. par.
Cable tr.... 4. 4,07
Ster. 6em.. 4.06 4,08 -
Sterling in \ew York:

close, 3.17%.

Appomt J. E. Bemon, Picton, .
School lnspector for ‘Windsor

Windsor, Ont., Dec.” 16.—(Special).—
J. E. Benson, MA, of - Picton, public

Open, '3..4 %,

| school inspector for Prince Edward
| County,

; was today chosen _by the
Windsor board of education out of a
list.of ten candidates to succeed Mr.
Robert Meade as school inspector for
Windsor. Mr. M-ade-goes ta-Walker-
ville, where .he' has been-appointed
principal of night- classes at—a largeér
salary than he was receMng fere.

The new Inspector is a former
science master of - Napanee and Co-
bourg collegiate institutes and is a
Queen’s Umvera’lty man. The aah.ry
will be $25

3784

stocks |

16.—Prices “were weak on’

£ 13

perity hes bcfore north land.

: STAND&BD STOCK
TORONTO :

‘BEST NEWS FROM THE NORTH
FOR MANY A LONG DAY PAST

Spc«.tacular finds by several Cobalt mines.
tion wiil exceed all earlier ones.
ducing mines must now be regarded among the best pos-
sible investments. Period -of solid dividend-paying pros-

KERY & CO.

_Adeldde 8521

Gold produc-
Securities of sound pro-

EXOHANGE BLDG.
: CANADA

AMaans :Succsss

When you- buy -a mlnl
“stock set- aside all glittering
_ promises and get to the big'
. facts. -~ .Is  the - management
.honest? ‘Has the property the
. right formation? You have
" heard the news about

BIG DYKE

. The shaft has penetrated the
‘harder surface of the dyke and
_has entered the rich quartz and
schist formation, which is the
‘“Ideal ~of ' gold mining success.
- This formation indicates im- -
‘mense deposits'of medium.grade -
‘.ore, and where such deposits
 exist they. are alwaya enriched
with heavy seams of hlgh-grade-
ore,

Don’t delay in getting in
on this stock at 35¢c. Big
ijke is our pick ‘as the
-big coming money-maker
NATIONAL BROKERAGE
. COMPANY, LTD.

56 King St. West, Toronto. j
- 'Adel. 3007,

ANOTHER FLURRY _
" INPAPER STOCKS

Laurentlde Has Net Gam of
Eleven Pomts——Brompton
" Most Actxve. .

Montréal, Dec. 16. —-'rmnng .was.
better distrituted than on the preced-
ing day, no one issue standing oul’ by
reason of. extreme activity, while no
fewer than seven stu.rmished better
than a thousand shares to the trad-
ing, and eight furnished better than
400 shares each.

Brompton was “he most active,
dealings amounting to 3,700 shares.
The price made a new high for the
movement at 86, and closed at 85 3-4,
a.net rise for the day of 2 3-4 points.
Laurentide, however, furnished the
spectacular move in the paper group
with an overnight gain of fifteen
points to 270, and a subsequent de-
cline 'to 266, at which price the clos-
ing sale represented a net gain of
eleven points.

Among the remaining paper stocks,
Spanisa River furnished 2,300 shares
to the trading and rose to 86 1- 4 with
the close at 85 3-4, a net gain of the
fraction. Riordon netted two points
at 157. Howard Smith rose six points
to 151. ;

In the general list Atlantic Suga.r
was a feature; advancing to 72 1-2
new high for the movement, and re-
taining 2 8-4 points at the close.

Among tae weaker issues were As-
besbos pfd., down 1 1-2 points to 97-
1-2; Glass, down 1 1-4 to 61 3-4;
Lyall down two to 85, and Tucketts
pfd., down one to 89. .

Dealings in bonds were more active
with the war loans again dealt in
mostly in broken flots. The 1922 and
1923 :Victory bonds lost 'a fraction
each and the 1933 Victory gained a
fraction,

Total trading: lsted 22,775,
$272,150, unmlisted 525, vouchers
mines 1,000, rights 57.

FRANCE IS NOW USING
MANY TONS OF MAZOUT

Paris, Dec. 16,—M. Dreger, commis-
sioner of petroleum, and known  as
the father of “mazout” in France, savs
that more out (the residuary liquid
from petrofum after kerosene and
benzine havk been obtained) is arriv-
ing in Fra than can be used im-
mediately. Thirty thousand tons, ne
asserted, have been received within a
month.

“lI have organized a shuttle service
of four tank-trains between Cherboiirg
and Paris, which began operation De-
cember 1" says M. Dreger today. “The
city taxes on mazout created some
delay in carrying out my plans, but
these have been reduced from 240
francs per ton to 11 ' franecs. The
French navy-tank steamer Dordogne

bonds
100,

has brought- from Mexico ‘a shﬁpmont -H
of 14,600 tons and another vessel is|
In addition tol|

bringing 7,000 tons..
l-ocomopives using mazout the hotels
of Paris and Nice have begun to use
it, as also have two of the leading
sugar refineries.”

MUSKRAT ADDS.QUOTA
TO HIGH COST OF LIVING

New York, Dec. 16.—The tremen-
dous demand for the skin of the hum-
ble muskrat, “hudson seal” when it
appears as milady’s coat or muff, has
won' it @ high rank in the indictment
against the high cost of living, ac-
cording to a statement issued tonight
by the New York Fur Auction Sales
Corporation. The statement -says that
Michigan and eastern rats are now be-
ing sold at $3.75 a plece, as compared
with 55¢ to 60c in - 1915, and that the
western Canadian variety brings $2.60
as against 30c in pre-war days.

We Are
Offering

Shares in

GREAT
STATE
PETROLEUM
COMPANY

TEXAS Inc. .

$10 00
Par Value

Call and See Us.

'H. W. HODKINSON & €O,

investments
163-7 Yonge St, Phone M. 6954.
TORONTO.

.

-Stocks of Merit
My Market Despatch con-
tains the latest and most de-
pendable news from the lecd-
ing Mining Camps of Canada

and the United States.

INVESTORS BUIDE

Write us for information.

'FLEMING & MARVI

Stock Brokers
1102 C.P.R. Bldg.,

N

We advise the purchase of thls
stock for lucrative investment.

Full de_tallc upon request.

ISBELL, PLANT & CO

Standard Bank Bldg. 7 l
MINING SYNDICATE

WANTED—A few responsible men,
with from $100 to $1,000. to jJoin
syndicate of Toronto men in pur.
chasing and operating high-class
mining property in Northern On.
tario. Full particulars malled on
request, This is an exceptional
opportunity.

BOX 87, WORLD.

Write for the Latest

PORCUPINE MAP

Free,

TANNER, GATES & CO.

dl parti
GHARLES E.VAN RIPER
“ Membver Comlw:hd sqo:a- :mago

LOUIS J. WEST & CO,
Members Standsrd Stock Exchange,
: MINING SECURITIES, 24

Write for Market Letter.
Cenfederstion Life Midg. TORONTO.

Wm.A.LEE& SON

Real Estate and General Insurance
Brokers.
All Kinds of Insurance Written
Private and Trust Funds to Loas '

26 VICTORIA STREET
Phones Maln 992 and Park 667,

-




