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pring, per car lot, $2.09 to
pring, per car lot, $2.06 to |
pring, per car lot, $2.02 t,
ccording to Freights Ou
$2.10. ’

According to Freights /

, hew crop, $1.03 to sl,oi
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BRAZILIAN SHOWS
- THREE-POINT LOSS

Canadmn General Electric is
> Only Firm Issue on
Toronto Exchange.

Declines were general on the Toron-
‘to Exclange yesterday in sympathy
with the broad ligquidating movement

L in New York, but Braziiian was the
 only‘~issue to close the day with a
{pronounced loss. Brazilian opened
“weak at-62 1-4, and, in the entire ab-
“#ence of supPort, it yielded readily on
scomparatively light offerings, closing
{at the low, 50 3-8, for a net loss of
3 1.8. Brazilian is now almost ten
. points under the higH point of the
| peace movement, and there is no ex-
L planation of the liquidation apart from
| the general unsettlement in security
. ‘'markets. Barce ona made no response
_ito the publication of the annual state-
I ment showing a considerable improve-
i yment in net .earnings, a small lot com-
\mg out at 13 1-2, g drop of half a
“ point,
i The steel stocks were inactive, but
distinctly on the heavy side, Dominion
. Eron selling 7-8 lower at 61 1-8 and
Steel of Canada 1 1-8 off at 58 7-8.
.. The behavior of Dominion Iron fo'low-
. dng the announcement of the increase
f in the dividend to 6 per cent. has
| disappointed local ?ollowers of the
. Btock. An odd lot of Cement was
| marketed at 61 3-8, a decline of 1 5-8,
‘and Twin City reacted 1-2 to 51. Mc-
Kay, however, remained steady at 78,
¢ and Canadlan Genera] Electric at
£ 106 1-2 showed an actual advance of
3-8. Maple Leaf Milling, ex-bonus
i 10 per cent. in Victory bonds, was at
127, a net loss of a point. Russel pre-
ferred- remained heavy at 76. i
" The 1937 war loan, the only one

i traded in, was firm at 96, tho some

small lots sold a point lower. The

closing bhid was 95 3-4
The . day’s transactions:
- 1103; war loans, $4200.

| BARCELONA TRACTION’S
EARNINGS ARE LARGER

{ Revenue of Dperating Companies | 1
’ Gains Neariy 3600?000 o

Shares,

1 The annual report of the Barcelona
i Traction, Light & Power Co, for Lhe year
L1917, being mailed to shareholders Mon-
ay, is .satisfactory in view of dufricalt
iwar conditions. Combined SUDIS curn-
fings of the operating companies in Spain’
showed an incresse over 1916 of $497,648.
The total surplus earnings imounted (o
h},s;lgiglz, This compares with $1,219,227

The foﬂowing comparative
iithe net revenue from all
A l,blet!n tlgtll?. 1916, and i917, for the pay -
lament . o e interest on the prior I
3 .“,}'" tbonds of this 5company: s ek

.Net revenue—191 $1,316,282.72; - 1916,

875,315,73; 1917, $2,354,964.46.

~-imerest on prior lien “A” bonds—1915,

,355,70; 1916, $331,900.31; 1917, $373,-

| Totals—1915, $1,219,927.02; 1916, $1.543.-
5.42; 1917, $1,976,612.42. @ . ez

RIFTING MARKET IN =
NEW YORK IS OUTLOOK

‘4 J. 8, Bache'and Company' * New
Work, in their weekly market letter,
say: If it should ever happen that
i#peculation were eliminated entirely
drom the security market .and only
inveztment purchases and sales al-
lowed, we might have some such an
irregular price movement as now pre-
vails. - It would be a market regulated
by asupply of, and demand for, stocks,
and would be wholly inconclusive as
. to values—which the Dresent market,
in fact, largely is.
'+ And it is not to be anticipated, with
. uncertainties and abnormal conditions
b such as now exist, that much change
‘can be expected. But eventually safe-
ty of principal and maintained divi-
dends or interest payments, will as-
sert themselves, however far along
rehabilitation in conditions comes

about. .
DULUTH-SUPERIOR EARNINGS.
Earnings of Duluth-Superior Trac-

| {tlon for the third week of November

- were $28,424, a decrease of $3432 from

g ‘the corresponding week last year, or

10.8 per cent. For the year to date

the company. reports an increase in
g8ross of $62,605, or 4.5 per cent.

STRIKE ON GIFFORD :
BELIEVED IMPORTANT

iable shows
sources avail-

. T——"——
Discovery Made in Drifting Towara
Beaver at 350 Feet.

Special to The World.

Cobalt, Nov. 25.—In drifting along the
350-foot level toward.the Beaver Consoli-
dated line, a strike of importance has
been made by Gifford-Cobalt. In the
round of shots sent in on Friday morning

| native silver was revealed in the ore, as
well as some leaf silver appearing in the
:wall rock on both sides of the workings.
i This morning another round was put in,
éand mineralization, as well as vein width,
showed a marked increase. This strike
iwas made some distance from the Beaver
line, and just how important it will prove
| ito be cannot yet be ascertained. Those
«iin charge of Gifford-Cobalt, however, are
i 'decidedly optimistic that the present oper-
i ‘ations willl open up an ore body  of size
biand richness.

WRIGHT-HARGRAVES MILL.

Work is going ahead on the founda-

i tion for the mill at the Wright-Har-
graves Mine at Kirkland Lake. It is
I planned to carry out this work before
i 8evere winter weather sets in. Dur-
ing the winter months full advantage
will be taken of favorable transporta-
tion for hauling building material and
machinery. °

| shareholders of record Dec. 15

 BYKIRKLANDLAKE

Beaver, as Owning Company,
is Also Strbng—ngeral
Market Steady.

Kirkland Lake ‘shot to the front in
yvesterday’s trading on the 'Standard Ex-
change with a net advance cf more than
seven points on a turnover-of more than
1,000 shares. Beaver, with its holdings
of about three-fourths of the Kirkland

Lake stock, was naturally strong also,
tho its three.point advance was, in com-
parison, an extremely moderate one.
While Kirkland Lake, at 49, the high
and also- the closing price of yesterday,
eas.ly estab:lishes a record for the year,
1t is poinied out that about two years
ago when the shaft had not bien sunk
to one-half the present depth and when
the insiallation of the fill had not been
b:gun, the stock sold as high as 60 .It
.8 argued that Kirkland Lake is still out
of line with other p:ominent gold stocks
where market waluation .s concerned,
having regard to the fact that the pio-
pe.ty 1s expected to enter the producing
c.ass in about 60 days. Beaver sold up
from 36% to 39% on buying, inspired
by the feeling that befo.e long the com-
pany will b2 able to pay dividends on
earnings on its Kirkland Lake stock.

The maiket in geneidl was active, gnd
the tone was good considering the un-
settlement on other exchanges. While the
outlook for securities in pother markets
-8 a somewhat mixed one, it is recog-
nized that the effect of peace upon the
gold mining industry can not b> other
than benefic.al . Dome’s decline in New
Yoik to 12.656% was apparently sympa-
thetic in origin as material losses ex-
tended thruout practically the entire list
on the big exchange, but locally Dome
did not b eak thru 13.00, Dome Exten~
sion weakened 1% to 251%, and as it is
now nearly nine po.nts under the re-
cent high, it is thought that_a rally is
in order. Davidson held up well, clos-
ing at 70, only a. point under the high
of the movement, while Mclntyre eased
two points to 1.74 and fractional losses
wére susia.ned by Porcupine Crown at
25%, Thompson-Krist at 7%, West Dome
at 14%, and Dome Lake at 1%¥3%. On
the other hand, Wasapika, Hollinger and
Moneta were distinctly strong. The first
named sold up to 47, the highest point
in its history, holding the full gain, while
Hollinger sold as h.gh at 6.30 for small
lots, ciosing at 6.25 and Moneta advanced
% to 13. The ease with which large
b.ocks of Hollinger were abso.bad was
4 significent sign.

Outside of Beaver, the Ccbalts did lit-
tle of note, altho changes were mostly
in the direction of ga.ns. McKinley-
Darragh sold as high as 49 for small
lots, a point above the previous high
for ‘the movement. Chambers-Ferland
advanced a point to 131 d Timiskam-
ing % to 31, while small lots of Nipiss.ng
and Mining Coiporation came out at
firm quotations, Gifford showed a ten-
dency to halt around 3 despite encourag -
ing news about the strike on the 350

foot level, ‘while Adanac d.pped % to|

10% and Hargraves was further liqui-
dated, selling between 214 and 2%.° Rock-
wood Oil was slightly firmer at 113,

NEW YORK CURB VIEW
OF WASAPIKA PROPERTY

St
Stock Appears Speculatively Promising,
Says Brokerage Firm.

The Stock Market Review, published by
T. 8. Rogers & Co., New York, says:

The stock of the Wasapika Gold Mines,
Ltd., was introduced for trading on the
New York Curb during the past week, dnd
sold between 37lpc and -4lc. This stock
has been active on the Toronto market
for some time past. »

We have gathered the following data
reggrding the company, the stock of
which. appears to be speculatively pro-
mising: e E

Capital 1,000,000 shares, par value $1;
fully pald and non-assessablé. The pro-
perpty, which consists of 120 acres of
mineral lands, is loc\;ed in the West
Shining Tree Gold Campof Nosthern On-
tario, in the Township of MacMurchy,
and is reached by the T, & N. O. Railway-
from Toronto to Kashbaw, about 370
miles north of Toronto.

The property- is equipped with all the
necessary machinery for development, and
has accommodation for-about fifty men.
Eighteen thousand feet of lumber is on
the ground, which will be utilized in the
huilding of a mill,

The ‘main vein in the property has been
uncovered for a distance of 1800 feet, and
has an average width of over five feet.
There are a. number of other veins on
the property of less importance. The
main shaft shows gold values at the bot-
tom averaging ' the entire width of the
shaft $11.20 per ton.

There are, according to the engineer's
reports, 3,846 tons of ore in sight, having
an average value of $9 per ton. From
the same authority we learn that the gold
values are fairly well distributed thruout
the vein.. The highest assay obtainable
out of 101 samples was_$46.40, and the
average of 101 sampl was a little
over $10.

The president of the company is Georgeé
R. Rogers, a mining e..glneer of Toronto,
and the vice-president, F. M. Connell of
Toronto, is also a mining engineer. Among
the directors are Louis J. Lahay, mer-
chant; George A. Young, broker, and
J. A. M. Alley, accountant, all of Toronto.
Toronto brokers in touch with the situa-
tion predict that the stock will have. a
market value of $§1 a share within a short
time. {

VEIN THREE FEET WIDE,&
OPENED UP ON COTTER

A new veiln some three feet in
width and carrying tellurides has been
opened up on the surface near the
southern boundary of the Cotter pro- |
perty in Boston Creek. The vein has |
a strike almost '‘Jue east and west
and a dip of about 40 degrees to the
south.

As the big vein on the Miller In- |
dependence is dipping to the south |
at about 65 degrees, and the new vein |
on the Cotter property dipping to the
north, it appears. probtable that the
two ore bodies will come together at
depth. '

MOLSONS DIVIDEND.

Molsons Bank dec’ared a dividend of |
2 3-4 per cent.,, payable Jan.- 2 to

' e e
|

' Big Gain in Deposits Shown |
' In October Bank Statement |

Ottawa, Nov.' 25.—Canada has again attained a new record in savings bank |

deposits.

Bank figures for the month of October show also an increase in assets of |
epproximately §$131,000,000, as compared with September figures.

The reserve fund

ghows a drop-of approximately $3.000,000 because of the absorption of the Bank of !

British North America by the Bank of Montreal. ] !
The chief figures for October, as compared with thg} previous month and Octo-

ber, 1917, are:
Reserve fund
Note circulation
IR deposit . ..l siaiin .
Notice deposit ,
Deposit outside Canada ....c.cevvonne
Current coin
Louminion notes
Deposits central gold r
.Call loans Canada
Call loans outsid: i
Current loans Canada-'.
Current loans outside
Hanitiiien cocnvsnson sssasvesioanises

‘LeEsesecOeRORBlOEROROORTRRE
)

Oct., 1918,
111,125,000
227,597,808
644,220,998

1,076,514,000
224,201,096

79,470,854
167,225,818
123,900,000
73,685,136
157,040,858
1,003,593,000
112,869,399 .
2,393,119,598
2,638,839,733

Sept., 1918,
314,142,333
211,623,856
588,940,119
,057,498,920
217,486,568
74,684,37
187.080,654
100,070,000
74,137,860
159,680,810
942,902,018
g 0,161
2,248,965,343
2,607,714,981

Oct., 1917,
113,518,213 |
189,852.907
495,058,449
985,790,850
181,799,457
74,950,907
137,650,486
80,770,000
71,652,719
151,018,747
883,986.860
93,821,865
1,995,488,958
,2,244,878,064

e

At no time in the world’s history has there been such
- 'l. 'l at
bomemmetherﬁiymtryl Bt s .

an incentive to save.

Ecrnamize by not
uv_u,lb,eba. A savings account

-
| B

Save and Economize

#pending on non-essentials or luzuries. Every dollar

“

483

| Kerr
| La
| McKinley - Darragh .
| Meclntyre “
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TORONTO sTocks.

Asked.

Am, Cyanamid common... 4115
Ames-Holuen pref, ........ 1
BRAYCBIGNA .0 ioiaiie. iy
Brazidan T, L, & Pieese.
Be.d ‘re.ephone
F. N, Burt com
Canada Bread com

do, preferred
Canada Cement com,..
Can. St. Lines com........

do, prefer.ed
Can. Gen. E.ectric
Can. Loco, com, ..,...
City Dairy com, ..

do, preferred ....
Confederation Life .
Cons, Smelters ...
Consumers’ Gas
Dom. Canneis

do, . preferred
Dom, Steel Corp.
Duluth - Superior ...
Mackay common .

do; preferred
Maple Leaf com.
Monarch commgn ...
N, Steel Car co

do. preferred
N,:S. Steel com.......
Penmans com.

do. preferred
Petroleum

‘Porto Rico Ry, com

do. preferred

Russell’ MC, com..........

Sawyer-Massey ........ save
do, preferred

Shredded Wheat coi.....

Steel of Canada cum..
do, preferred

Twin City com...

Winnipeg Railway
Banks—

Commerce .

Dominion .

Imperial ...

Merchants’ .

Nova Scotia

Loan, Trust, Etc,—
Canada Landed ...
Canada Permanent .
Colonial Investment oa
Hamiiton Provident ..... Ehiaes
Huron & Erie ....... eages 204
do, 20 p.c, paid .....s... 196
Landed Banking .......... ...
Londort & Canadian .:
Toronto Mortgage ....
Bonds :
Canada_ Bread ......
Canada Locomotive
Dominion 1lron . seves gk
Electric Development ..
Mexican L, & P..
Penmans . Sesevsd
Provigce of Ontario ...
Spanish River ..

War Loan, 1987 Seesissvdes

96
TORONTO SALES,

Sales,
50

390

25

10

11

Op. High. Low, Cl.
Barcelona ... 13% 131 131 131
Brazilian .... 531, 5214 503 50%
Can, Gen. El1.105% 105% 106% 1065%
Can, Loc. pr. §6 86 &6 ' 86
Con. Gas ..,.149% 149% 149%; 1493
Cement ...... 613% 613% 613 613 -
Dom. Iron 611 61 61%g
Mackay ..... ]
do, pref, ...
Maple L, ....
do, pref. ...
Royal Bank..208 ' 208
Russell pr, .. 76 75
Steamships. ..
do, pref. ...
Steel of Can,,
Twin City ...
War L., 1937.

95%% 9514
208 208
5 7%

451

76%

9
45%
76%
59
51
96

UNLISTED STOCKS,

Supplied by Heron & Co,
Abitibi Power com........
Black Lake com.

do. preferred ..

do, income bond
Carriage Fact. com.

do. preferred
A, Macdonald Co,, pr.
North Am, P, & P 3
Steel & Rad. com... . 14

do, preferred

do, bonds
Volcanic Gas & Oil

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co. -

Op. High. Low, Cl,

53 50 b50%
61%

6115
. BB 45% 456% 126
A L R 24
. CRr .aui ven cos ess 9
. pref, ... 83
. Gen, El.
. Loco, ..

do, pref, .

Dom. Iron . v

A. Macdonald 20

Maple L, ...128

Spanish R. .. 15 ..

Steel of Can. 59%

do. pref, ... 94

Merch, Bk, ..167

Sales,
1,390
117

o

Brazilian
Can, Cem,
. pref.

"60% 603
‘59

NEW YORK CURB.

Closin rices vesterday in the Cobalt
and l'or%:u%ine stocks on the New York
curb, as supplied by Hamilton B Wills,
in the Royal Bank Building, were as fol-
lows : sk
Beaver . - 38
Buffalo ... 1.00
Crown Reserve
Dome Lake
Dome Extension
Hollinger
Lake
Rose

Nip.ss.ng

| Peterson Lake .

Timiskaming ...

| Vipond

West Dome Cons, ....... ..

| Hattie

Wasapika
ON NEW YORK CURB.

Hamilton B, Wills received the follow-
ing wiré at the close of the New York
Curb market yvesterday: United States
Steamship was in splendid demand to-
day above the $6 mark. It is pointed
out that the company should be able to
make at the very least 10 per cent. pro-
fits on its enoymous orders for ships.
or about $13,000,000. Inasmuch as there
are reported to be only about 1,000,000
shares outstanding, this would be equal
to about $13 a share. West End Con-
solidated was In demand and made a
new high price for the present move-
ment. Good investment buying was|
noticeable in Hecla and nited Eastern. |
Caledonja sold ex-dividend 3c a shara.
The oil division was generally quiet and
steady.

STANDARD STOCK EXCHANGE.

Gold—
Apex .
Boston Creek

- Davidson

Hollinger Con.
Hattie ..

spiraton ...... .

Keora .
Kirkland ULake
Lake Shore
MciIntyre
Moneta ...:..
Newray Mines

| Porcupine Bonanza

Pore. V. & N
Porecupine Crown

Po.cup.ne Imperial

Porcup.ne Tisdale
Porcupine~ Vipond
Preston
Schumacher Gold
Teck-Hughes
Thompson-Krist

West Dome Con“

Wasapika
Silver—

Foster

Gould ‘Con.
Great Northern
Hargraves
Hudson Bay
Kerr e .
Lorrain ....

La Rose ..i..ovs
McKinley-Darragh
Mining Corp,
Nipiss.ng

Ophir ..

Peterson Lak(.au,. ;

Silver Leaf
Seneca-Superior
Timiskaming .....
Trethewey
Wettlaufer
York: Ont ...
Miscellaneous—
Vacuum Gas
Rockwood

STANDARD SALES,
—
ng. High, Low. C1,

Gold—
KORE s ise
Bost. . Creek, 38
Davidson ... 70
Dome Ex... 27
Dome Lake. 18%

Dome M...18.25 '
dolly Con..6.25%6.35

Lirk. Lake.. . 42
Lake Shore. 90
MclIntyre ..1.76
Newray .M.. .
P, Crown...
Kecra, 8 -
P, Imperial. 2%
P. Vipond.. 22
rreston .... 14
Schumacher,, 34
T.-Krist ..
W. D. Con.
Wasapika ..
e esi
- Silver—
Adanac .... 1015
Beavér 3615
Cham, Fer,. 131
Foster
Gifford -~ 3%
Gt. North.., 3%
Hangraves... 264
-vIchin. Dar, 47%.
Min_ Corp...2.75
Nipissing ..8.75
Ophir 415
Timigk. . 30%
M scellaneous—
Rockwood. ., ° 1115
*0dd lot,

“Total sales—155,711.

!
NEW YORK 8TOCKS, i

P. Bickell & Co.,

J.
Building, Torento,
New York stocks,

4% .

Bid,

cemeprany

1% | vere,

Sales.
4,000
e SR 100
wae 69 70 4,688
wee o 28% 25% 6,700
AR T SR 5,500
ves IBR00 " L 336
6.20 6.25 1,890

49 42 49 19,348
2 A 1,500
s 1.7 . 1,500

1,200
Y26y . 2,000
g, g

. boe son

e

1,000
11,009
1,500

"39% 363 5oy
U e
S i

9 47%

4

. .;y‘
301 31 3,500
<3 L S 2,000

a

|

Standard Bank|
report fluctuations- in |
ae follows : !

Trunk Lines and Grangers— u

Op.
B. & Ohlo... 541,
Erie 181,
do, 1st pr...
.Gt, Nor, pr.. 97
New Haven., 37%
N Y0 L 06
Rock IsL ...; 2614
St,. Paul .,

oss, 47
Pacifics and Southerns—

Atchison .. 93%

16214
.o 192
tab, 38
ve, 95
South, Pac...102
South, Ry, .. 29%
Union Pac_ ..130
Ches. & O... 58
Col.. ¥ & 1. %7
Lehigh val.. 601
Penna. . 47
Reading
Bonds—
Anglo-French 9614

Industrials, Tractions,

Alcohol
Allis-Chal.
Air Brake
Am, Can,
Am, Wool
Anaconda
Am. Beet 8., 53
A, Sugar Tr.110
Baldwin ...,. 75%
Bgth. Steel ..
e wretedn
36?2
. 81%
37%

1021
.. 95%
..105
. 4214
. 4915
o

Crucible
Distillers

Kennecott
Int. Paper ..
Int. Nickel ..
Lack  Steel...
e .......
Locomotive. .,
Max, Motor..
Mex, Petrol..
Miami
Marine 514
...107
Newada Cons. 18
Presszed Steel, 60%
Ry. Springs.. 67%
Smelting ..., 83%
Steel Fdries., L
Studebaker..  54%
do. pref. ...111%
Utah Cop, .. T7
Texas Oil ...183
3 S. Steel.. 99%
estinghouse 42
Willys-Over., 24

6215 .

S Cl, Sales,
6,600
11,300
2,500
5,100
1,320

High,
54%

47 . Y% 5,000
2,500
7,400

50
4,000 |

85,900 |

|

93% 90% 9014
16235 158 159

26 2414 2{%
95 - 9215 921
1021 9715 974
29% 275% 277%
13045 1273 1273
58 b6 561
37 36

60% 58%
4734 463,
863 82

5%

16,600
12,360
3,400
3,400
2,400
40,000
96% 63,100
1021 100%
25% 24
105
423

49%

6554

53 % 491,
1103 109% 1053,
5% 7285 7285,
61%
36%

791p
37%
5954

45%

1003 5,700
1,700

200 |
7,800}

17,400

63%
3714
813

4,600
1,260
500

1,200} -

2,800
916
2,700

10|

500
1,200
2,800
1,420/

99 71,000 |
178 1,000
60 iovail
665 1,700
80% 18,700 |
8815 2,300
54%- 53 31,800
114 111 500
7% T5% 76% - 6,900 |
183  180%-181 4,300
1001z 9835 98% 142,500/
2% 41% 4116 3,900 |
24% 22% 22% 18,600

15414
Yo- 24%
21%

81

531
111

Total -sales, 998,900,

T

'd\ropping‘é% points on very heavy offer-

| per

| week making arrangements with

picture of the Hollinger Gold Mines.”

! Exchange fluctuations
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McAdoo’s Prospective Retirement
.Not.at All Relished in
Wall Street.

New York, Nov, 25—Finane¢ial, political
and _industrial developments exerted in
varying - degree their disturbing influ-
ence over today’s active stock market.
the latter facior probably outweighing'
all other considerations.

In point of fact, the momentary situa-
tion gave promise of early improvement
as indicated by last Saturday's very
favorable bank statement and moderate
offermqa of time funds from interior
institutions. %

Trade conditions also were viewed ‘witn
less pessimism in conservative circles.

garding

Manufacturers are advised that

the officers of this Bank are pre-

pared to consult with them re-
the opening of current
accounts, the making of collections
and loans and all other facilities
of a complete banking service.

- THE CANADIAN BANK
OF COMMERCE

IPPED BANK

where it was recognized that Washing-

ton is  directing its energies toward a
definite program of readjustment with
the least disturbance to the country’s
important industries.

Secretary McAdoo’s forthcoming re- |
tirement from the management of the
nat.on s transportation systems furnish-
ed the political element, that feature
being clearly seen in the heaviness of
rails, including many of the seasoned
issues.

Just as it led the recent advance, 0
today . Southern Pacific was among the
first of the important rails to weaken.

ings. er Pacifics, also grangers,
coalers .and trunk lines, fell two to six.
points, . closing mostly at lowest levels
of the day,

Shippings were among the isolated
features of strength during the fore-
noon with United States Steel, but
Marine‘r preferred broke abruptly later,
showing an extreme reaction of almost
nine points, others of that group for-
feiting two to three points,

United States Steel closed at a loss of
1% points and kindred industrials and
equipments, also "coppers, leathers, to-
baccos and utilities were heavy to weak.
oils also sagging sharply at the end.
Bales amounted .to 975,000 shares.

Heaviness ruled in -ail branches of the
bond market.

BRAZLIAN FAMMERED
IN MONTREAL MARKET

Stock Shows Effect of Liquidation
of Weak Accounts—Steels
Are Weak.

—

Montreal, Nov. 25.—A sharp break in
the New. York market toaarrgrought An
somewhat freer offerings of Canadian
securities here, with the result that prices
worked lower in practically 'all parts of
the list, With the exception of Brazilian
Traction, however, declines were not se-

Brazilian, which rankéd as the: weakest
stock of the:list, was- also: the-most- ac-
tive, contributing about 1400. shares to
the day’s- turnover,’ or about a -third of
the businegs in &l stocks, ‘Thé opening
was Weak at 521, against 531, oh Satur-
day, and offerings ‘were: stéwdily  in ex-
cees of the demand until the’ pride touch-
ed 50 in the early afternoon, .Good sup-
port was met at that level, anq the price
rallied slightly, cloging 50%, with that
bid for more stock 4t the.end of the day.
Part of the selling was viewed as liqui-
dation of weak, accounts; ; %

' The steels were the .more axgve and
heavier features of the reat of the mar-
ket, Dominion yielding 1, to 60%, on sales
of about 500 shares, and Canada 58 to 59
on about the same volume “of business,
Both closed at their lowest price. .Con-
currently, Cemént weakéned %, to 615,

Bonds were not active, but prices con-
tinued -firm, ' with Cedars touching a new
high for the movement in a_broken-lot
transaction, at ‘88, -

Total ‘business for ‘the day, as” com-
pared with the corresponding day a year

ago : .
1918 °
4,368
85
$9,350

RAILWAY EARNINGS

The three Canadian raiflways show in-
creases in earnings for the week snd-d
Nov, 21, in comparison with last vear,
altho the C.P.R.'s gain is small. The
figures follow : °

BRRYSS ...l bic A
Unlisted (v..vivsovesi’ssy’

Bonds 33%..1.0'6

Earnings,

« seesesuaniees $3,582,000
1,209,600

1,857,756

MONEY AND EXCHANGE.
London, Nov. 25 -—Close—~Money, 3 1-5

cent, Discount rates: Short and
three-month bills, 3 17-32 per centf,

Increase,
$17,000
277,900
453,420

Paris, Nov. 25 —~Trading was irregular
on the bourse today, Three per cent.
rentes, 62 francs 90 centimes for cash.
Exchange on London, 25 francs 98 cen-
times,

Glazebrook & Cronyn, exchange and|
bond brokers, report exchange rates as!
follows : !

Buyers, Sellers.
N.Y.fds.... 111-32 113-32
Mont, fds... par. par,

Ster, dem.. 482 482.40
Cable tr.... 482.83 483.15
Demand in New York. 475.65.

Counter, |

TO TAKE OVER OTISSE.

The Matachewan Gold Mines, Ltd., |
has been incorporated to take over |
the Otisse property in the Fort Mat- |
achewan ‘district. The head office is |
in Toronto, and the -ca; lization is
$4,000,000 in $5 shares.

TO FILM HOLLINGER.

The Porcupine Advance says: “Mr.
Shields, moving picture expert for the!
Ontario Government, was in town last |
a
view to securing an elaborate motion

CANADA’S PULP EXPORTS.

Montreal, Nov. 25.—Candian exports of
pulp, paper and pulpwood for the six
months ended September 30 were valued |
at $49,964,820. ‘If the pace set in the first
- haif of the year;is maintained, t in-
dustry should reach the $100,000,000 mark
set for the current fiscal vear.

NEW YORK COTTON.

Bickell & Co., 802-7 Standard
Neéw York Cotton
as follows}

Low.
27.45
26.75
26.39
26.00
23.99
28.20

P
Bank Building, report
Open, High.
8.00 28.25

27.53
27.11

JoR. ... .
March .. 27.
¥May ... 7.
July ... 26.55 26.84
Oct. ... 24.65. 24.65
Dec. 28.65 28.90

WINNIPEG GRAIN MARKET,

Winnipeg, Nov. 25 —There was no |
change in the ecash markets today, Oats;
closed 4e- lower for December and 2%c
lower -for May. — °

Barley closed 1%ec¢ lower for Decemberi-’an-

and 2%ec lower-for May.

Flax closed. 7¢ lower for November, 8c| Nov.
for|Jan.

lower for December, and 9%c lower
May.

Winnipeg market: Oats—December, “0;‘.?’0;. AR
a

to 80%c; May, 87%c to 843,

SILVER

SILVER

0'CONNOR SILVER MINES

“ARich Mine in the Making’

We. have a well defined vein
foot of depth. i

On the Verge of Production

increasing in value with every

Now is- the time to buy O'Connor Silver for big and quick profits,

Only a limited amount of stock for subscription.

CALL AND SEE SAMPLES OF ORE AND GET THE FACTS.

THE 0'CONNOR SIL

YER MINES, LIMITED

363 YONGE ST, TORONTO

Gold--Gold--Gold

WEEKLY MARKET BULLETIN SENT FREE ON REQUEST

VICKERY & CO.

MEMBERS STANDARD STOCK EXCHANGE,

'Adelaide 3521.

56 King West, Toronto.

PLUMME]

 Specialists in Mining Stocks -

108 BAY ST., TORONTO

Day Call, Ad_el. 3972

Night Call, North 2755

i

Informstion on any

LOUIS J. WEST

BUY THE GOLD STOCKS

spertacular advances in these
¢4 mining company sent

Members Standard Exchange,
CONF/EHERATION LIFE BU

,.
B
, and in [y
getting h'::o?ln, dications peint
free on request.

AND COMPANY

ING, TORONTO.

1504 ROYAL BANK BUILDING.
1 *J

4 lﬂlp’lllr !
Davidson.
Rockwood Oil and 6as

This week’s Market Despatch
contains exclusive news of
greatest importance on these
stocks, together with other
items of interest to the investor.
A copy of this issue should be
in your hands.

UNLISTED ISSUES

WANTED
1. Lambton Golf.
15: Sterling Bank,
5 Trusts & Guaraatee,
10 Ford Motor,

HERON & CO,,

Mempers Toronto Stock Exchanne.

4 COLBORNE ST.

e —

Sent Free Upon Reqmt

HAMILTON B. WILLS

(Member Standard Stock Ex.)
Private Wire to° N, Y. Curd

Established 1889,

BUY

GOLD STOCKS

FOR QUICK PROFITS. -
HOLLINGER
DOME MINES
McINTYRE

Send for Latest Market Letter,
Buy on the Partial ,Payment Plan.

J. P.LANGLEY, F.C.A.
Chartered Accountant, Trustee, etc.

McKINNON BLDG. TORONTO.

TANNER, GATES & (0,

301-2 DOMINION BANK BLDG.
Phone Adel. 1366.

GEO. 0. MERSON & C0.

Dec,

CHARTERED ACCOUNTAATS

837 LUMSDEN BUILDING

Flax--November, $3.57 to $3.50; May,
$1.161 to $1.12,

May, $3.441 to $3.35; December, $3.42 to
$3.34,

Barley—December, $1.08 to $105%

*Cash prices :
N:)l.a; C_Q\'., 77c: extra No. 1 feed, 771,4(;;]?
No. 1 feed, 76c; No. 2 feed, 72%ec. |
arley—No, 3 C.W,, $103%; No. 4 C.
W’f 99%c; rejected, 87c; feed, 85c.
Flax—No. 1 NNW.C, $350; No. 2 C.W,,
$3.47; No. 3 CW., $3.09,

CHICAGO MARKETS.

J. P. Bickell & Co.. Standard Banki
Building, report the following prices on

d of Trade:
the Chicago Boar e

Open. High. Low. Close. Close,
nigde  ....
122% 1247 |
1228 120% ’
72%

121%

1228,
72%
70%
70

126%
12815
74% 74
73% 12%
Jam: ... 72

Pork—
Nov. ...

Lara:—'
.12 |

5.37 |
24.67

Ribs—

Oats—No, 2 CW,, 80c;1.

ISBELL,PLANT & CO.

(Members Standard Stock Exchange)

- STOCK BROKERS

STANDARD BANK
BUILDING

Phone Main 272.3. ed-7tt

CANNON & CO.

5 I
STOCK BROKERS.
Members Standard Stock Exchange.

58 KING STREET W., TORONTO
Adelalde 3342.3343.

E.R. . CLARKSON & SONS

TRUSTEL'S, RECEIVERS
" AND LIQUIDATORS

“ESTAB'ISHED 1864

CHARTERED ACCOUNTANTS
TORINTO s

LIVERPOOL COTTON.

leerpooi, Nov. 25.—Cotton fut'es
closed barely steady: November, H
December, 19.94; January, 19.07; Peue

ary, 18.42; March, 17.71.




