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RAINY LAKE AND WINNIPEG

g1 T &
RAILWAY COMPANY -

5% First Mortgage -Sinking Fund Gold Bonds. Dwe 15¢

1916. Interest payable 15t Janwary and July at Toronts, New

and Chicage. PRICE: at market to ,wa, 7‘"’“”'"‘%'

26 HING BTEASYT
TORONTO.

LONDON-ENG*

Short Interest Much Reduced

Street—Toronte Market Dull But Firm.

Worid Office, ; gyt
_ - Friday Evening, Dec. 9.

With a few eéxceptione speculative

ana‘ihcuons ‘at the Toronto Exchange

to-day weré practically nil. i

There was some activity in Rio on’

the morning board, but uusmr: 42::
and no ’ were made in
; - ession,

'y

these continued to filter into the Ex-’
change, and more than anything else
served 23 a basis of values, :

Mackays were quoted ex-dividend to-
day, and the common and pnferyed
were quoted without offerings at . ‘he
cloge, ; %

Twin Ciy gained a fraction and Rio
held about yesterday’'s price. Sao
Paulo was elightly firmer, and there
was an undoubted scarcity of these
shares.

As 2 general rile investments favored
the banks and preferred securities, the
list of cales corroborating this fact.

Bank'of Commerce was still in‘de-
mand, the bid price being advanced
noatly o point with sales of oply one
ehare,

In a speculative way the market was
assisted by New York, but the folow-
ing was too Kmited to force prices (0
any noteworthy extent,

Listed mining securities were dul'.
Tretheway was in feir demand at an
advance, the belief being that the CcoT:i-

WALL STREET POINTERS, "‘

; e : ¥

General market in London heavy, but
eopper stocks tlﬁﬁn?’ o

L i

The weekly Bank of Germany report
Bhows a decrease in cash in hand of
781700 marks.

- ~ »
London—Copper closed : Spot, £56 18s
8G; - futures, £57 11s 3d; advance, 3s 94
for both,
. 9

*
Shipments of Steel continue to de-
duv{lon Is expected this month,

Norfolk and Western for four months
ending Oct. 31, earned at the rate of
10.9% per cent. on the stock. .

International Harvester's fiscal year,
Which ends this month, wil show bal-
ance alter preferred dividend equal to
15 per cent. on common stock.

Jegeph says: There will be some ex-
ccllent buying of Reading, Jersey Cen-
tral, Lehigh and- other anthracites.
Don’t ditregard the bituminous prop-
erties, and more especially hold Chesa-
Peake & Ohlo. Further moderate and
general recoveries will be seen. Bu'l
transactions.

. L v Ll

Operations of a bullish characier
Seem to be foreshadowed. Evidence is
appearing that the entire list is prepar-
ing for a subetantia] recovery, We
think purchases may now be made for
a time., with more confidence, altao
we would not abandon the employmernt
of a stop order. The technical position
S80S to us to be materially improved
~Financial Bulletin.

There 1e etill reason to bellevs a
Pretty substantial break in the market
4l around will occur before any buy-
ing of sufficient magnitude appears
that will bring about a good recovery. |
Such develspments as transpire during
the next few davs promise to be of 2
decidedly unfavorable nature, and 'he
bear party veing cognizant of this will
make no part lar endeavors to cover
contracts pending the receipt of this
news. Earnings reports of rallroads for
the month of November promise to be
€ven more unfavorable than those of
October.--Town Topics, i

Currency Movements.

NEW YORK, Dec. 9.—The known
movements of money for the week enid.
ing with the of busines® on Thurs.
day Ind'cate a |ossincash by the banks
of $7,500,000,

clese

ki 5 |
Industrials Play Bonuses.

That prosperity, as indicated by in-
creased dividends and bonuses, is by no
means confined to the banks and other
financial institutions is shown by the
fact that the Canadjan Westinghouse

‘80 far sounded.

Company of Hamiiton have just de-
clared a bonus of 1 per cent. in’addition
tr regular quarterly dividend of
1 1-2. The company has paid 6
cent. a year since 1905, 7

Shares More Wlidy,";m!:‘. :
Otﬂo:l‘ returns just

Qo P 0 iiiovannis's B0
Detroit United .......... 7800
Havana Electric 47

.96
do. Steel Corporation.. 142

Bonus and Usual Dividend.

mmo:;auwlmu’;
tutions have | a profitable year #
shown by the numerous mstances of

ersssnsoe

3 per cent. dividend
payable Jan. 3. The company
6 per cent. a year hitherto.:
g 3 ——-—" *
Americans Slow in London.
LONDON, Dec. 9.—in the final deal-'
ings domestic fesues . it

-

b

Berlin “firm. & o $
STEEL OUTLOOK BETTER
* .\‘ 'L
Pittsburg m”m:r:‘amumcm

PITTSBURG, Dec. 9.—According to
the best /

- cline and further curtailment of pro- .

postant manufacturing  fntercits,

was expiained that some cutting has
been In progress and more was to be
expected, but when the makers of
&heeits went into the condition of trade,
it was found tnat bustiei: vh November
had been better than that of October

, witts exeeflent proepects for December,

It was found. thers was Httle demand_
for lower prices already looked upon
a3 low enough. o -

Commercial Expansion in Canada.

Jaffray, Cacsels & Biggar say in a
market letter:

There i3 no evidence in the Canadian
sitvation of any lack of confidence.
Current amnual repcrts of banks are
quite to the contrary, ehowing com-
mercial expansion and confiderce. Jit
is a curious coincidence that the only:
losees referred 1o in these repolis are
‘e of the Bank of Montreal in a
foreign counday, Scme  warnings
dza et real etate epeculaton we e
contained in the report of this hamk,
‘mt that 4s the oniy note of warninz
The fact that banks’
years ave ending has becn an nfluence
on the money market, but expectation
is gtmeral that after the end of this
mendh there will be an easier tendency
erel as well as elsewhere.

Some Bullish Factors.

Edward Cronyn & Co. fay in their
weekly letter:

The liqguidg den of the past fortnight
671 that at the time of the last severe
trea » few months ago

©c; no doul%
.1,{.k_-

~Tands e the

|

CANADA LIFE BLOG..

 Courl’s Decisipn in Authracite Cases Used As Bull Card on Walll

]

tmw'isl advance we would cou
I cessions of a point.

 MONTREAL.

N WALL STREET.

Erickson Perkins & Co, had the fol-
lowing: Stocks closed strong, at
the final bidding up wase dome by the

i for the purpose of creating a
:&Wm over night uul‘lni

Head & Co. to R. R. Bongard:

cepting profits and rebuytnt on

Finley Barrell to J. P, Bickell
The street wag slow to realize
Amportance of th

.a:zy fall to l;namiulu.

other ‘bear bogles this year,
a3 tho good stocks w. '3

ly higher. e 4 "

CANADIAN FAILURES.

Dun’s Mercantile Agency r the
number of fallures in the Domm dur~
ing the past week, in provinces, as com-
pared with those of previous weeks, and
corresponding week of last year, as fol-
lows : iy

Date.

PR L

SEHHEN Total.

Dec.

.

-

&8 190,

ey

|
Nov. b
z

Lewes=3 Ont

*» 3285w Que.
o et Man,

. & oeiw

e wow Bank,
- ey BC
T s muwes N, B,

Railroad Earnings.

Detroit United, Nowv ..
So0, October

*Decrease,

Tractions in London.
Playfair, Martens & Co. reported follow-
ing ces for the traction issues on the
London stock market:

Mexican Tramway

$30 Paglo ..........
Rio de Janeiro ...

BRITISH CONSOLS.

Dec, 8.
78 15-16
79 3-16

MONEY MARKETS.

Consols, for money ....
Consols, for account ...,

were very | call morey, hLighest
g X B Co

a great percentage | 2 Per cent.. X

£340 ten went into mueh | DODeY at Toronto, 5% (¢ o et cent, .

hmical po- |

f‘i‘,"ﬁﬂ,"v(t’ the market to begin with lsf

P &ly fourl weh a
level) of prices than
eome time. Now, wia:
bull argumenss? In 4 t vy
nnua! repot to the president by the
gecrdiary of agicultuie of e Lo
St ‘75 gives the velur of agrisultua!
produrea for 1910 at clcre 15 $9 €00, 700 -
000, which is the Tigho %t da te Y'etory
of the world for ary «m» court-v fo-
yea T t?

ment is the comperative ease of money
and the feo'ing thed throa s Hitle dan-
ger of any real stringency for ecm

ee tha pnj

a

43-45 KING

THE

TRUSTS 0 SURGHNTEE COMPAN

STREET WEST, TORONTO

Business entrusted to it is looked after by experienced and
careful officers

Capital Subscribed...... o

Qapital Paid-up and Surplus Over..............
; JAMES J. WARREN.

$1,450,000.00
Managing Director

1

i'v'l“'F" | G
has prevatied for | (Te

~ dmwpotand bull angu- !
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i Sterling, demand 14545 157

Bank of England discount rate, 4% per
cent. Ozen merket discount rate In Lon-
don for sbort bil's, 3% per cemt. New York
12 per cent., lowest
ruling rate 2% per cent, Call

FOREIGN EXCHANGE.

lazebrook & Cromyn, Japes Building
l. Main %17), to-day report exchange

| rates as fcllcws:

—Between Banks—
Buvers. Sellors,
N. Y. funds., 1-22 dis. par.
Mont. funis .. 19, 7
Ster., 0 day £, .85
Ster., demgud. .9 3-16 g Yin
Cable trane ... 95-18 9 11-32 98 b
—Rates in New York—
. Actral,
Sterling, @ days’ sight... 452 20.50

Cornter

$toy

Postead,
457

‘ Toronto Stocks

Amal. Ashestos

Black Lake com ..
do. preferred

B. C. Packers, A......
do. B.

Bell Telephone
Burt F. N. com
ferred

e P R
Canadian Salt ..
City Dairy ¢om .
do. preferred .
Congumers’ Jos
Crow'e Neat ...

ks. have lost §9,000,000 cash since

| Toronto ' Jiss '
%Gﬁ! coz”aovocn 100 - 108%

BE i o SECAER T U RS

&
Natjonal B
Ontarfo Loan ...
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Black Lake ........... 8%
Can. Northern Ry ... ...
Dominfon Steel ...... 9%
Elect: Deve'op'..... 813 ...

.
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$9-16 $13-16 £ 15-1¢ H
%5

29,000 Acres

We have for sale 25,000 Acres of
Land patented in New Ontario in
lots of 160 acres each, more or less.
| Deed carries all minerals on or un-

- A

der the ground. Part of this land
is in the celebrated Porcupine Min-
ing District, in the following town.

ships :
TISDALE, WHITNEY, MURPHY,
HOYLE, WARK,  EVELYN,
AT AR

Mulholland & Co., > MZiomen Bide.

New Ontario
‘| ‘Mineral Lands

—— ——
+

“TORONTO

¢ and 20 King St A33t, forar:y

EOWALLS & MuUNALSD,

WM. A. LEE &

MONEY TO LOAN

Western Fire and rine, Royal i
Atlss Fire, New York Underwriters

Fire), Pir German.
i Fire, nu-.:'

o, Qe Aeciden

.0y
s

sanig

lass é:o., ‘. F,
ance Compan,
Guarantee & Kceldcnt Co., B
ity ‘uur:.m effected, i e

26 Vietoria $t. Phomes M. 592 and P, 867
STOCKS WANTED
2 ’
A1 or sny part of—
::m’li lmu..
30 sbares Sup &
“t’{u'neu market m-.mmw.
p - ; ¥ -

mymvm' ’onllloglu
o annual interest return om
eul.totmmr of trom 4 ¢ per

t] Bonds
whteh

A.E. AMES & CO,, Limited
INVESTMENT BANKERS,
TORONTO . - c””A

P, "3 5 . s o
w‘n 5
. ST T s e g

MORGA N & S| 3

LEE & SoN 5T

Fire,

Lisyes Plate Grocs soiuce |

Lk-C.CLAKKSON & S0NS

TAKE NOTICE
UARE LONOs & i ..
OF CANADS
transact the “‘,‘ ed &
surance (hposs ness of Pla

Novem ?t




