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Immediately on inv n»turn to Canada, I i'nt(»r»'(l into noiro«

tiatioiis ihrouij:h Mr. Hull)prt with New York i)artit's. and

«eL'iir»'d 600 tons of iron rails, and a locomotivo, wliich

••nahled us t-^ lay aljout .six miles ol' track. For the payment

oi thi.H mat*.'rial. lK»nds of the road were i^ivt-n as collateral

securiiv. with the understandinij that the amount we were

lialile for would be paid when we negotiated our loan in

Eni'land To enable us to pay ircii ht and lay trac-k. we
)»orrowed money, and depended on our success in Enirland

to rei>ay it.

In *'>;tober. 187;i Mr. Cunningham cabled me to

come to Eiiirland, that he thought he could neurociate for

money to carry us on. I left by next steamer, and on ar-

rival was introduced by him to .lohu Laauham Keed. E.sq.,

Contractor and Financial Agent, who was looking into our

scheme, and alter a.scertaining from the very best of sourc«'s

the .standing of Mr. Keed. and receiving the best po.s.^i bio

report of his character as an honorable man, and capable

of taking hold of our scheme, I entered into an airreement

with him<j^ubject to ratiiication by the Company) to make
us advaiicei^ to continue work, and in consideration of our

critical position, obtained from him the sum of x'l,.")00

sterling to cable over, enabling us to pay our labour, tS:c.,

and .savt.' VLh from bankruptcy.

EXTRACTS FUOM AGREEMENT.

Th»' followinii- extracts from the agreement (which was
ratified by the Company) between Mr. Reed and the Levis

and Kennebec Railway Company, spi^ak for themselves as

to th»' naiiire of the whole transaction.

•' The purchaser agrees to use his best endeavors to dis-

" pose of the said debentures, and shall account to the

" Company for so many of the same as shall be disposed of

•• by him at the rate of as aforesaid per


