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the Minster of Finance that because the
Grand Trunk Pacific promises to pay at the
end of seven years it le flot a liability to the
éonntry. The liability of the country begins
the moment the amount Io paid. We do flot
know whether It will ever bie returned.

We may flot treat that as a liability, but
though our credItors will treat our endor-
sation of the bonds of the Grand Trunk
Pacific on the Mountain and Prairie sec-
tions as a liability, I believe that we may
neyer bie called upon to pay the interest
with respect to the section from the Fac!-
lie ocean to Lake Superior. The lune passes
tbrougb a fertile country there, and it
brIngs the grain to tbe quickest ports from
which to reacli the markets of the world.
The development of the immense resources
of British Columbia and of the prairies wlll
require the Canadian Pacific Railway, the
Canadian Northern Railway and the Grand
Trunk Pacifie. The Conservative party
was neyer opposed to any proposition to
build the Grand Trunk Raiiway in the
west, and, Sir, we could have bad that
road running to Lake Superior for a nom-
inal sum without loading upon the country
the Immense Ilabilities which this scheme
of the government proposes. I was sorry
to see the plight of the Minister of Finance
wben h le .trled to answer the statement of
the leader of the opposition. He le gene-
raiiy clear in bis argument but hie flounder-
ed through in a manner which excited not
my hostillty but my pity. 'I trust thant
the next time the Finance Minister bas a
finaneial statement to make hie wll have
a. better subject, for to-day he sbowed that
he knew It was. desperate to, attempt to
refute the figures given by the leader of
the opposition. The statement of the leader
o! the opposition stands without contradic-
tion as to the liabiiity of the country for
this railway. The expenditure will bie
enormous and it Is better that the Minister
o!, Finance should acknowledge it now. It
may ho too late for hlm to hiait, but he
shouid seriously consider the curtailment
of what may not be absolutely necessary
in the undertaking.

Mr. W. F. COCKSHUTT (Brantford).
There are three questions that presented
themselves to my mmnd la considerlng this
matter. First was an honest effort made
by the government to get at the real cost
o! this railway when the project was
launched; second, what was to bé the eha-
racter o! the work; and third, ls an honest
effort being made to fulfil the promises
given to the country. The leader of the
Opposition made It; clear to, every fair
mlinded man that misrepresentations were
made to the parliament of Canada when
this proJeet was firat eommenced. I was
surprised to hear the Finance Minister to-
dÉy endeavour to perpetuate the fallacies
which were announced by the government
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In 1903. He seeme to have got this $15,-
000,000 in bis bead yet. Just look at the
Publie Accounts of Canada and under date
of October 31, 1907, under the signature
of the Hon, W. S. Fielding, you will find
this entry :

Expenditure chargeable to capital.
Intercolonial Railway.. .... ... $1,473,907
Prince Edward Railway .... .... 91,210
National Transcontinental Ry.. 5,537,867

This shows that the expenditure on Na-
tional Transcontinental Railway ls put In
the saine category as the expenditure on
the Intercolonlal Railway, and yet the
Minister of Finance stickis t0 bis proposi-
tion that all the National Transcontinental
will cost the country Is the interest upon
the capital while the road Is being con-
structed. Wonld the Minister of Finance
dare to go to his bankers and borrow
money on the statement that the road wiil
only cost $13,000,000, when even aceording
to the Minister of Railways himself, It
will cost anywhere from $125,000,000 to
$200,000,000? The bon. A. G. Blair left
the cabinet because bie refused to become
a party to the argument the Minister of
Finance set up to-day, and as a fair and
honest estimate of wbat bie considered
would bie the reai cost of the National
Transcontinental Railway to the country hie
put it at $120,000,000. AIl tbe rest of the
ministers apparently disagreed with that
and gave an estimate of $13,00,000, basing
it on- the interest alone, but Mr.- Blair,
astute and clever as he was, left the cabi-
net because hie wouid not aecept any sucb
argument. Such a statement from the Fin-
ance Minister is not calculated to reassure
the people of Canada that the management
of our finances is at present In safe bands.
1 doubt if the Mlnister of Finance in bis
beart believe bis own statement. He cited
the instance of a real estate man Investing
$10,000 In a bouse and immediately renting
it for 50 years so that it would bie a paying
proposition. That is quite so but bie forgot
that the man's $10,000 had gone Into the
bouse just as the money borrowed-on the
credit of Canada has gone into the Trans-
continental Railway. The Minister of Fin-
ance told us that we guaranteed tbe bonds
of the Canadian Pacifie Raiiway and bad
lost nothing and that we had guaranteed
the bonds of the Canadian Nortbern Rail-
way and had lost nothing up to the pre-
sent True, but he did not tell us we had
guaranteed the bonds of the Quebec bridge.
WiI1 he say 'we will lose nothing on that?
He gives two instances. 1 give hlm a
third; let hlm take bis chances on that.
*Two investments out of tbree may be
good, and the third may bie bad. There are
many men In this country who think that
the whole eastern section o! tbis road la
Ilkely to bie a gigantie failure.
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