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ORI COMMBROIAT.

The Implement Deal.

Following is the ofticial statement issued
by the parties intercsted in the formation
of a new agricultural implement company to be
composed largely of the sharcholdeis of the
Massey Munufacturing Company, of Torouto ;
A. Hurris, Son & Company, (Limited), of
Brantford, and Massey & Company, (Limited),
of Winnipeg, *‘the object in view being a reduc
tion of expenses, saving in management, con-
rolidation of patents, improved methods of
manufacture, and if possible cheaper goods for
the consumer.”

“The unsatisfactory and critical state of the
implement trade of Cavada has for some months
past been o topic of diseussion in commercial
aud financial circles, and has serionsly cngaged
the attention of those specially interested. In
no other country in the world have firmers
been supplied with better or cheaper agricul-
tural implements than in Canada. During the
past few years there has been from forty to
fifty firms engaged in the manufacture of mow
ing machines, and from twenty-five to thirty
concerns making self binders in (ntario, a
greater pumber than has oxisted in the whole
of the United States, where the business has
also drifted into an unsatisfactory state. This
has led to great over-production and was natur-
ally accompanied by the keenest competition
and forced sales, often on ridiculously long
teetns of crediz.  ‘rhe croditors of soma of
the maoufacturing concerns have become
alarmed, particularly the financiai institutions
which were furnishing them large sums of
money and a refusal on their part to make
further advances has resulted in the downfall
of several old and well.established makers.
This has resulted in a great loss of capital,
much distress among employees, and in many
cases has injuriously affected municipalities,
where tho various factories have been located.
Thesc failures have been so numerous that it
has led those remaining in the business to
seriously consider the causes that have led to
them, and if possible to arrange affairs to avoid
farther and similar ditficulties.

‘Fo those posted in che implement business,
the weakuesses and causes are apparent, and
how best to overcome existing evils and still be
uble to give the consumer the best goods for
the least money has occupied our individual
attention for some time. That hitherto the
Canadian farmer has had the best machines in
point of tinish, workmanship and durability has
been amply proven by the rapid wmanner in
which we have been able to build up a large
and increasing foreign trade in the face of the
long established busicess of both Euglish and
American manufacturers, and by our uopara
lleled success at the great laternational ficld
trials in foreign countries, in which all the
principal nakers of the world competed. This
foreign trade has greatly aided us in maintain-
ing our present position in the home trade,
without producing and selling goods of inferior
quality, a measure resorted to by some makers,
but one of very doubtful expediency,

After inuch careful consideration it was de-
vided to effectually amelioviiate the wadition of
the barvesting maclioery business, four points
were essential : 1. Ample capital to conduct
the business. 2. the most modern and perfect
facilities for large prodaction. 3. The lessen-
ing of the exgense between manufacturer and

consumer, 1. Shotteni-  the preseat long
terms of credit. At the peesent time tho Mas.
sey companies of Toronto and Winnipeg, and
the Hairis Company of Brautford, do by far
the greater part of the harvesting machinery
trade in Canada.  Each of theso has a separate
management, a separate and distinet organiza-
tion,and separateanddistinetlineof warchouses,
and a separate and distinct stalf’ of agents,
extending from the Atlautic to the Pacific.
I'hroughout every provinee in the Dominion,
in every city, iu every county, iu overy town-
ship, in every village and hamlet you will find
tho agents of the Massey and Harris companies
run parallel with each other, and in all great
grain growing countries they ecach have muna.
gers and agents  1u is evident, therefore, that
if these businusses could Lo brought under one
maunagement, both for production ani distribu.
tion, it would vesult advantageonsly to all con.
cerned, and especial y to their customers,

With this end in view the formacion of a new
company to be known as *‘Missey-Harris Com.
pany (limited)” has been decided upon which
will be compoaed largely of the shareholders of
the three companies, viz :  The Massey Manu.
facturing Company, of Toronto, A Harris,
Sou & Co., (limited), of Brantford, and Mas.
sey & Go., tlimited), of Winnipeg. The new
company will take over the entire business of
the three conpanies in the course of the next
tew monthe, and will own all the franchises,
patents, good will and experience of the old
companies, together with the entire works and
plants in Turonto snd Brantford, and also their
warchouses and ageacies all over the world.
The authorisz2d capital ol the new organization
will be 83,000,000, with headqaarters in To.
ronto. The applicants for the charte: and the
provisional directors will be as follows: H. A,
Massey, Alanson Harris, J. Kerr Osborne,
Lyman M. Jenes, W. E H. Massey, J. N,
Shenstone, C. . Massey and T. J. McRride.

It is not intended that any material change
shall take place in regard to the cinployment
of labor cither in Toronto or Brantford, The
objects of the new company will be to manufac.
ture the best implemente that can be made, to
sell them at the lowest possible price, and to
push the sale of Canadian goods all over the
world.

All patents held by the old companies wilt
be owned by the new company. All the best
methods will be adopted by the new company.
All the combined cxperience of the former
companies will be available to the new. Ex-
penses will be saved in buying, in producing
and in selling, and cvery customer will receive
direct and substantisl benefit. There will be
no disposition to rase the price of goods, but
it is apticipated that the savings cffected will
e¢nable the company to make a fair living profit
without any advance in present prices.

* —

Toronto Markets

Grain and tlour—-Flour dull and easy. Bran
Weak, with sellors on track at §813.50.  Wheat
was lewnoralized and sales were reported to
hsve been wade at ull sorts of prices. Barley
was dull and easier, onts were weak and unset-
tled , cars offered at 30¢ va track withuat Luy-
ers. No the street prices dropped 3¢ per bush
below yesterday's sales. Car pricesare: Flour
(Toronto freights) - -Mavitoba patents, $6.25
to 26.40 ; Manitoba strong bakers’, $6 to §6.10;
Oatario patents, $3.25t0 $3.75 ; straigh. roller,

450 to S4.90: entrs, L3I0 to $4.60: low
grades, §2.30 to §¢.50. Bran $§15 to §1550;
middlings, $17 to $19. Wheat—No. 2 white,
$1.10 to §1.11: No. 2 spring, $1.04 to $1.06:
No. 2 red winter, 81.10 to 81.11 ; No. 2 hard,
SL14 to 81,15 : No. 3 hard, §1.07 ; No. 2 nor-
thern, $1.05 ; No. 1 frosted, 94 to 932; No. 2
frosted, 83 to §t. Barley -No. 3, 33 to 54c.
Qats--30 to 52¢.

Prolluce—Dried apples continue scarce and
firm at 8¢ to 9e, but evaporated are pleatiful
aud ecasy at 13 to 14c 1 small lots, Kggs -Re
ceipts were fair. demaund good, and prices were
steady at 12 to 12jc.  (aotations are : Beans,
81 35 to §1.63 ; potatoes, per bag, $1.10 to 81..
15; do, on track, %3¢ to S1.00; hops, 1%
crop, 8 to 10¢; dried upples, 8¢ to Me ; evap
orated, do, 124 to e ; eggs, fresh, 12 to 12}4c¢
sheepsking, §1.25 to £1.50; calfskins, 6 to Sc:
hides, green, No.l, 3to 33c; do cured, 6o :
wool, 18 to 19¢; onions, per bbl, $4.50 to §5:
wmaple syrup, per gal, 85 to 90¢; maple sugar.
75 to fe.

15aicy produce- -The demaund for butter was
very good, and prices were firmly maintained
at 19 to 20c for the balk of rolls sold. ‘Tubs
went at 17 to 18¢ when of good quality and
late pack. Quotations are : Butter, large rolls,
good to choice western, 18 to 2lc ; dairy, meds
ums, 14 to 16:; dnairy tubs, 17 to 18c; com
mon and store packed tubs, 5 to 10¢; pound
roils, 20 to 23c. Cheese—New and late 1all
makes, 114 to 12:; summer, 10 to 11¢; skims,
Sto Y.

Provisions- - Demind continues active, anl
prices are ficmly maintained. (Q1otations are ,
Mess pork, Canadian, $15.50 to $17, bacun,
long clear, per Ib, Sto St¢; lard, Cauada, tubs
and pails, 94 to 10c; smoked meats— hams,
per 1b, 11 to Ilic; bellies, per lb, M:; rolly,
per 1b, 83 to 9¢; backs, per ib, 104c.—Empur:,
May 1ith.

Assiniboia.
Hallett, late with Buchanan & Co., mer
chauts, of Saltcuats, is starting a grocery, touc
and feed store at that place.

C. Dempsey has sold his ranche, cattle,
horses, etc., at Medicive Hat, to Leach, who
came over from Montana a short time ago with
a small band of horses. Dempsey leaves for
the coast shortly.

Immigration agent Stemnshors, says the Re-
gina Leader, has been cut with two delegates,
who came herc direct fromm Russia, on their
own accoant and expense, to look up land for
about 200 families. They have seen caovugh
land to suit them and are highly pleased with
1it, and have left again for Russia, t¢ return
about the last of August. ‘Lhey are well todo
people.

Grain and Milling.

‘The wheat eaports from Whitewood to date
in round numbers foots up to 75,000 bu.; vats,
30,000.

The Qa'Appelle Progressvotes that C. Poleh
wann, vl Kdenwald, has beon luoking vvu tin
flouring mill with a view of purchasing it.
This mill, which is in the haondas of the Bank ot
Ottawa, hias been closed for some time, and the
farmers are very anxious tv have it operatep
again.




