
The IhImunt B al.
l'ullowîiig b thli official sta tetîtett isstied

by lie piarties iitîercstcd iii the formnatin
of a iîew agrieiturai iiiilaitteiit cfîîîpaity to bit
cnpoîsed largcly oif the sharelioldeis of tîte
Massey Maiîiifactuîring Comipany, of Toronto .
A. Hfarris, Son & Comipany, (Limnitecîh. of
IirAntford, and Maîssey & Comtpany, Ltitl>
or WVinnipeîg, "'tte object in view bcbng a redite
tioti of expatîses, saviiîg ii mnîagemnent, cati-
t'olidatioti of patents, iitproved inetlods of
mîanuifacture, anti if possible clîcaîter goods for
the constiuer.'

-'l'hoe îinatisfactory and critical tAto of the
iiff1lemnt trade of Canada lias for soute îîîîtlîs
piast licit a topie o{ dbîcuisieî. in commnercial
anti liianciai circies. aid ltis eorbeîsiy cngaged
te attentionti oftîose spîecially iîîtcrestcîl. lit

no otîter country iii the world have f irtiiers
be stipplied with botter or clîcaper agricui.
titrai iîîplcînts titan in Cainada. Diiriiig t
pist, few ycars there lias licout frein forty to
lifty firins engaged iii tîte mnufacture of it.ow
iîîg inacltine3, atid frein tweonty.five to thirty
cotîcerus îîîakîîg self binderein b <'tarin, a
greater numîther titan haut e'dsteul in the whlîul
of the United States, wherc the business has
uîlso driftet into an unsatisf.îctory state. TItis
lias leci te great over-procluctien ani w.as namur-
ally accoiiipaitii by the keenest competi tien
anti forceti sales, often oit riIicnýously lonig
tersia or cre,li.. 'j'le crjitteri of somas of
the inintifieturing concerits hiave beconie
alariîied, partimdlarly the financiai itîstitittiûrns
wvhicli were furnishiîug thein large soins of
îîîeuey and a refusai on tîteir part te make
fîîrther advances has resttlted in the doîtnfall
of scveral old and wevll-cstallihed inakers.
Thtis lias rcsulted in a great loss of capital,
ittucli distress aiong employecs, ant in namy
cases lias itijuziously affccted intnicipalities,
N% bore the varions facteries have been located.
'rthwe failures ha!ve been se numerous that it
lias ied those rcînaiîîing in the business te,
serieîîsly cansider tic causes tîtat have led te
tîteir, anti if possible te arrange affairs to avoiti
fttrther and sjîtîllar dillicuities.

'l'o tîtoue posteul ii he iîîîplcînt butsiness,
the vveakoesîes antd causes are apparent, and
liow best te overcottie existiîtg evils and still bit
amble te give the censumner the best goeds for

te ieast îîîey lias occupied etîr iiidividiial
attention for soune timîte. Thiat; hitherto the
Canadiati fariner lias liad the best, machîines in
ptoint of finish, worktnanship anti dltrability lias
been aînply proen by the rapiti ianner in
wliich we hiave been able te baild up a large
atid ince.sing, foreigît trade in tîte face ef tl'e
long establisheîi bîtsiGes of both Emîglisli aitî
Ainericait nantufactiirers. andt b)y otir uipare,
lialed tsucca:s at the great International litld
trials in laorcign cotitttries, in whiclî ail tue
principal itiakers of the world comtpeteti. This
foreigut trade lias greatly aidei ius ia miaiiitaini
ing otîr pîreserit position iii the honîte trade,
%% itlîout prodiiciiig aîîd selîng geatîs of itîferior
t1 ialitjý, a iteastirc rcsorttd te l'y seine makers,
but one of very dleîbtii e'<pdiency,

After inuaI careftil coiisideration it was dle-
,.ided te lir.Ltully13 ainî.liut iate the tuiî.litiun of
the liarvestiîîg inacl.inery business, four poinits
were essentiel 1. Ample capital to cenuet
the business. 2 lic înost nmedern and perfect
facilities for large produiction. 3.iThe lessen.
ing of the cxýense bctween nianufacturer and

constituer. 1. Sltoitetiî- tic pîcent long
ternis of credit. At the îîecseîît tintie te Nas-
sey comtpanieg of Toronto aîndl innipecg, andi
the lia% ri3 Uonîpaîîy of Brantford, (tu ly far
the grcator phart of tîto harveFtiîîg îuachiîuery
trade iii Canada. Eacli of these lias a §eparate
managemient, a separatc anîd distinct organiz.-

and a separate nd distinct staîl' of agents,
exteîiding front the Atiatitie to the ll.îcific.
1'lirotigliouti ovcry p-oî ince iii the I)ontinion,
iii every city, iii cvcry cotinty, in oecry town-
ship, li eî'ery village and îainlet yen will find
tho aigenits of the ~t a nd m Harris conipaies
run parallel wvitlî cacli otîter, nut in ail great
grain growing ceîntries thcy cadti have mia.
gers anti agents lt is evitlont, tiereforc, that
if thiese businesses cotild bo brotiglit under one
mianagement, hoth for 1prol îic.ion ant 1 distriliti.
tion, it wo,îld rsuît adivantÀ)gcolisly to ail coti.
ccrned, atid esîtecial y te thuir cuistomrers.

i%'it1 tliis endi iii vian' the ferinacimi of a iiew
compaiiy to ha known as ".N issey-lmrris Coin.
Party (linîlited)' lias been deciîied upon wlîiclî
ivili lie coiiîposed largely of the gharcliolders of
the tlîree coînp.inies, viz : lhe ýMa.ssey Manuî.
facturing Comnyî, of Toronîto, A Ilarris,
Son & ('o., ilinitail b. of B1raîîtforti, and Mas.
sev & GjO., îimiited 1. of WVinnipeg. l'lie nou,
cornpany will take over thte elîtire business of
the tlîree coîîjîsnies iii the course of the hîcxt;
lew niontît., anîd will owîî aIl the franchi8es,
patents, gond wilI andt e\perientce oif the olI
coinpaîtiie, together witli the cîttire works and
plants iii Turonto a -id Brantfordl, antd aiso tlîcir
warehoîises aiid agencies ail ovtr the wvorld.
The autliorihui capital o. the new organiz.ation
%vili lie $5i,O0I),O9O, %viii licatil 1 .iartcrs in l'o.
routo. l'ho applicaiîts for tic charte.- and the
provisioicd directors wili bit as follows i.A.
Massey, Alan'ni Harris, J. Kerr Obre
Lyman M. Jcîîes, %V. 1E H. .Massey, J . N.
âShenstone, C. 1). Msssey ani T. J. Nlulride.

1 t ia not iiitoîded tîtat any niateriai change
shail take place iii regard to the ciipînymnent
of labor ejîlier in Toronto or Brantford. The
objects of tic nev conipany %% jîl be te inanofac.
turc thc beast iieiente that Cali tic illade. to
sell theiti ut the lovwest possible price, and te
poali tie sale of Canadian goods ahl over Uic
world.

Ail patenits hold by the old coinpanies will
bc owned by tlie îew comnpaiîy. AIl the best
nîctlîods will bo adopted by Uic nec eanaiy.
Ahl the eoînbiiied experience of tic former
coiip.înies wvill be available to the îiew. lEx.
punses will ba savcd in buyiîîg, in producing
and iii sellitîg, aiîd cvery custaier wvill reccive
direct and subst,înti.tl bcenefit. There ivili bu
no disoposition to raise the price of goads, but
it is zt;îtieipatedl tliat the sa'.iîîgs cifecteci will
enable thv coinp.ny to înakc a fair livinig 1 îrtflt
wviîitoîît aiîy advance in present prices.
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Toronto M~arkets
(;Sauii ad flour - lioîir duli and eaoy. Brait

%Veak, 'vitlî sellers oit tr'ck at SI15.50. WVlàeat
%vas ieinoralized aîîd sales were rejuortcd to
lisvc been mîade at ail sorts of prices. Barley
wats duli a'.îd casier, ois woeî* wcak anîd uzîset-
ticJ , ýars uffoeti at 50,; ui trau;k withuut liay -
ers. No the street prices .lroppeci :3c per buslh
below ycsterday's sales. Car prices arc: '-leur
(Toronto freiglits)- Manitoba pitents, 1,M25
te 50.40 ; Manitoba streeg bakers', H6 te $6. 10,
Ontario patents, '$5.23 toS$5.75 ; btraigh. relier,

$. to $4.9.t),; Q\tra, $4.50 tu $ .Vi lt'.
grades, $2.50 te $1.50. Brant $15 te .$15 50 ;
iiudlin3s, $17 te $11). Wlieat-No. '2 wliittv,

$1.10 te $l.11 . No. 2 spriiîg. $1.04 te $1.06
No. 2 reti wintor, $1. 10) ta S1. Il ; No. '2 tarîl,
$1.14S ta $1.1.3 : Ne. ; liard, Si107 ; No. 2 nor-
tîteru, 81.08 ; No. 1 frosteil, 94 te 95Su ; No. 2
frostetl, 8:1 te 8h. Birley -No. 3, 53 te 54c.
Oits-30 te 52C.

l>roltice-)rieui apples continuîe scarco andt
finit at 8-l te 9!, luit evaporatcd arc plentift.
atut easy rit 13 te 14e in smail Itît. leggs Re
ceipts wcre fair. uleinand goed, anti price3 wcre
stcatiy at 12 te 12je. Q îetatioiis are :Beans,
SI 35 to $1.65 ; potatocs, per bag, S1.i10 te SI.-
15-; do, on track, 9îSu to $ 1.00 ; iîops, st
crep, 8 to 10o ; tînicî tîlples, S8' te li.e ; evap
ar.itcîl, do, 1-2à te 14e ; cgga, fresît, 1'2 te l25c
sîteepskins, $1.25 te $1.50 ; calfskins, 6 te lie
iits, greent, No. 1, .5 te 5.le ; dIo curcîl, 6,:

weol, 18 te 19e ; oniotus, pier bbl, $4.5O te $5:
tîtaple syrup, per gaI, 85 ta 90oe; iîiple stig-mr.
5ý ta 9c.

1,tiry prouluce- -Tlîc deiîîaud for butter %v,î
very geod, anti prices ivere firînly ttaiiitainel
at 19 ta, 20e for the bulk of relis seld. Tubi
%.vent at 17 ta l8e whcn of goed quality and
late pack. Quotatieîis are : Butter, large relis,
geod te clice westen, 18 te '21e ; dairy, îîîeti
ituns, 14 te l6i, ; dairy tubs, 17 te 18e ; coint
Ilion anti storu packcîl tubs, .3 te 10e ; poieiiî
relis, 'M1 te 123c. £.ieeso-Ne'.v anti late i.îil
makes, 1 l5 ta 12.-; stiminer, 10 te 1île ; skiiiuî,
S le lie.

1'rovisians 1)cmnitd continues acti.,, andi
prices are Iirttîly iiinttined. Q totations are
Mess pork, Canadian, $5.50 te $i: , baii,
lonîg clear, per lb. S te 9Jk ; lard, Canatda, tubsi
aîîd pails, 91 ta 10e ; siîaked ineats-- bains,

prllta 11 le ; beilies, pier lb, 14 ;ris
per lb, 85 te 9oe; backs, per ib, 0c-n.r'
MNay lthî.

Assiniboia.
ilaiîett, iâte witlî Buchanan & Co., inuer

ulhiaits, of -Sat,;uats, is starting a grocery, fltiuir

and fecîl store at that place.

C. Demnpsey lia soid lus ranche, c.îttle,
hiorses, etc., at Medicieec liat, te Leach, who
caine ever froni Montana a short tiîîîe age vith
a sîiail band of hersies. Demîpsey lea'.es fur
tlie coast, sluertly.

Inmmiigration agent Steîîîshîorn, says tîte Re-
gina buî,,'~ a been eut with two dleattms,
w-ho came boere direct front Russiti, on thueir
awn accoant aîud expetise, te look ep landî for
about 200 famnilies. Tlîey have scen a î'îuugli
landt te suit tîtern and aie olighiy picaseti %vit lu
it, and have loft again for Ritasia, t(, re!ttma
about: tîe lest of Augitat. Thîcy are wil ta du

Grain and ldilng.
'llie ulicat, e.port-s iretin %Vliite%%ouo t) ilitc

iii rounid numnhers foots nt)î te, 75.000 lîu.; c-ite,
:30,000.

'l'lie Qti*Appellc >c''E notes thât t. lon
allant),, utIdi atl 1 lias licus lik îîîg U-* Lhii

ileurizîg inili »ith a vicew of piurchÎasiag it.
This itilii, whliclt is jne b lands of tîte Bank et
O)ttawa, lias been clased for saite tutus, antI te
farinera are very alîxieus tu bave it operatcîi
tigaiti.
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