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Plirchaser had no notice till after he had bought in good faith and got a
transfer. After this ho received notice fromn plaintiffs of the trust in his favour,

andj thereon regristered the tranisfer, wlch regristry was necessary 1to comnplote

tItlt : leld entitled against thie plaintiff. Ibis casc, was coiflinenlted on iu Roots v.

Wmllm1a;knsoni, 38 Chy.I1). 485, and ilistii,iishetl froin that case on the ground that
It did flot appear thec comj)anyv liad niýtce of hreach of trust before the transfer
Sent for registry, lhijch was the case Ili 1?Pos . IViUiiiinsont, aîîd that in Dodd v.

1lills the ptircliaser comnpleted biis inchioate right by registr 7, and so acquired a

legý"tl titie as against tlie plaintiff s e<1uital)le titie, wliilst the defendant in Roots

11ilamot iinover oltainied registry. 111 that case W. hoUd shares in .trust for
Plain, an asscrt o i ndehtedmess to defendants executed a transfer
t<) thein, do!live-ringç also the certificato of owiiership. flic (lefendants did flot

eorfiPi\ with \vhiat wa1s retinisite to obtairi registry as ownoers.* The companly
recelvO(I notice froîn plaintiff of her dlaiml, and si bsequtintl1v (leclined to register.

lield, that defendants had not a conmlltOega titie, an'd that plaintiffs prior
O(PlIital( rîgbIt l)revailed over the inchoate righit of dofendants. Lt was remnarked

inl the judcgînnt that the transfer xvas not on a sale, but to sectiro a debt.

Lt seeîn , to l)e a not llfcolfFfofi practice Ili lin1gland for the corporation to

flOtifyý the perso~n registored iii thecir b)ooks as owner when at'triisfer as froin such
Person is brought for registry. ILi Sociele' (Jenicrail v. IValker, ii App. Ca. 20,

lilackburii, L.J., stated that even if a tranisfer were in order andi accornpanied by
the certiticate, if anv, the coinpany %vere not l)otind to register at once, and
0 fltitled to delay to inako reasonable eiiquiries l>efore registering, and that such

asthe general practico, as lie believed. It ,vas niot necessary, ho said, to con-
Si(ler whethcr the conipaiiy w~ere botind to enquire.

'1111S last case xvas ono inivolviing the law as to incomplete tranisfers in blank,

fr'u(d il' making twvo tranisfors, contlicting oquitablo rights of the transferees, effect

Of eurtificates of ownership, and of tlieir dolivery to, and pro)ductionl by. one of

t'le t\vo transferees. Seibornoe, L.C., advised the Houso of Lords as to their judg-

andi Stirling, J., in Roots v. I*lii;w;'ont (of wvlich the facts are given above)

Sid. 'a the: foloing propositions were sanictioned by His Lordship's authority

eI. A moire inchoate titie l)y ani iiir*gstered tranisfer isfot equivalent, for
h0Purposo of defeating a pre-existing eqlitable titie, to a legal estate in the shares.

"2. The titie by transfer is to bc deîncd inchoate only (within the rneaning
of the last proposition) until (at the earliest) ail necessary conditions have been

ftllfilled to givo the transferco, as betweeon lmi and the companly, a present

;lbsolute unconditional right to have tho tranisfer registered.
" 3- A company which, before a trans,ýýfer bias ceased to transfer an inichoate

tUt± OnIly, reçoives notice of a prior equitable titie, is not necessarily bouind to

aLct oni such transfer, so as to offectuate a frauid tili thon inicomnplete."

The expression in the third proposition " before a transfer has ceased to
transfer an inchoate titie " means, it is apprehiended, so long as a perfect transfer

n fOt registered, and is such as to give the transferee the right named within the

Seodpropisition: thus, for instance, if registry of a perfect transfer should


