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from Canada. The delegntes, i they Ay’ |
be B0 termed ‘have ' béen before the .
% ways and’ means” commlttee, and the
correspondent remarks that u it'is une oE‘

# those efforts to- change the ‘tariff by

& piecemeal in ‘the interests’ of. certain’

#industries which - have proved quite

#guccessful.” It is said that the delegates

do not want' the duty taken ~ff any but
Canadian ores, but it is snrmlserl that if
the committee lisien to the pmposmon
they may be disposed-to remove the duty
on all ores. It can be' readily 1ma«1ned
that the proprietors of Bessemer steel
works would ba glad to have all iron ore
admitted free, but it sivn highly impro:
bable that Canada could. be iniluced to
‘concur in such & reciprocity scheme,
unless indeed the mimsters, finding the
coal tax very unpopular, even with their
own supporters, should desire to find an
excuse for removing it. We think that,
even should that be the case, they ha.ve
taken ‘good care - not to put it in . the
power of the iron ore delegates to allege
with truth that they have been aubhorlzed
to speak in thexr name,

THE CRAQII IV PARIS, FRANCE

The foreign news reoelvetl during the

week has.been of a startling character,

and it s not surprising that g gloomy ap
prehensions are entertained by many.” It

has béen, known for some.time  that the

Paris money market was in a very unset-
tled state; and thatalar;,e institution, the,
+ % Union. Generale ' of that. eity, was . in
embarrassed clrcumstances On ‘\Ionday
‘lust news was received of - the. suspensxon,
" of the Umon Genera.le, and on the same
‘,dﬂy it was announced. Lhat thie Bank of

England had: rmsed its rate of discount

from 5 to 6 per cent and that’ a further
.‘rise to 7 might be expected _On-Friday
last the rate at’ the Bank of Berlin was 6
per cent,, on Saturday 7 and on Monday
9. £924,000 sterling had been withdrawn
from the Bank of I}ng,land chleﬂy for
transmission _to ‘Paris, . An  abnormal
demand for gold, such as mdlca.ted by the

rise” in ‘the rate of mterest will: be felt”
throughout the wmld ‘and - has alrendy‘
produced an effect.on t,he New York stock

market. The rate of Dxchange in- New

“York has almost reached the pomt when .

it will be proﬁtable to Shlp gold, and it
“seems to be the opinion “of 1ezu11ng com:

B} merolal_)ournals that thele isa plobablhty‘

that such shlpmenls will take phce at'an
enrly day.

"to continue to loan" money on any terms,

“will d0 so-at the’ moderate ‘rates which it

o expected to be able to do, when it relied

“on” borrowma m Fra.noe at rates very

‘banks.

-as high ds $4.90%,
84903 ,
‘ The opemtlons of the « Umon Gener

“seribed. . five
"princes and princesses by the 'score have
" taken shares ; prayers have been said for

y ‘It'seems 1mprobable that the
- Credxt Foncler, even if ic should be able .

much less than wha.t are; hkely Lo be
el h'

charged hereafter. "The low.rates’
have recently prevailed .- banadalxave
been caused by the facility. of borrowing
in Europe, and if we have to rely alto-

gether on Canadian capital, there can be

little doubt that they will again advance,
and that 7 “and possibly 8, per-cent.
will be demanded and paid.  The Union

Generale of Paris hel 'at the close of last
- year nearly $30,00.03) in deposit from

public, and its stoppage, especially as

‘its -affairs appear to be in a bad condi-
tion, -will be very disastrous.

It was
rumored ‘that the . Irish Land :League

“had a oonsuie‘mble sum in its _hands, but

this- has beén pomuvely denied. An
impression prevails that the assets of the

_ Paris banks consist largely of investments

of a'permanent character instead of com-
mercial paper, and it seems not improba-
ble that the stoppage of the Union Gen-
erale may lead to such an alarm among
depositars as to canse:a run “on all the
The decline on stocks in New
York was not-as serious as might have

‘been anticipated,3 to 4 per cent being

the maximum in special stocks, while the
net decline was only from }to 1% per
cent.”

during the week. "Exchange in London is”

o $4.91%.

ale” or the “ Catholic B:mk” as’ it ‘was -
alled were of unprecedented magmtude.

Tts mterests extended from Russm to

Brazl; it almed ab contro]lmé the traffic.

“on the Danube aml in-the Euplnates Val
-ley; and was: smd to be making -a specxal

appeal to the v \sh in the United States.

“Its directors and representatives’ are” of

the oldest families:in France. Its Prem-
dent is’ the Duc’ Decazes the Marquis de

lBeauvmr, his brother—m~lmv, is one of the

vice-presidents ; “a’ Castellane writes its
bu'letin, a 1’ Harcoart is its agenb at Bel-

Tglade, the Marquls d’Alriac its envoy to
St. Petersburg and mnonglts most active
supporters are ‘the De Broglies and’ Lhat, ‘

stout legitimist the Count de Man.’ The
Count de Chambord is-said to have sub-
mllhon iranes, forewn"

‘the'success of the enberprlse ‘M. Bon toux,:

' ‘the ‘manager, who is. by’ plof‘essuon ah en-
- gineer, maintdins that the séheme was not.
-meant: to have K rehglous characber, it
was’ to draw to xt, all those wealthy, dctive
~and mtelllgenb peol)le whom. the estab-
lishment ot ‘a republic had driven out of
< political life in France.

“He claxmed at
1he close of: lasb autumn thmt 1ts proﬁts'

There seems to be no ‘doubt that ",
- large - shipments' of specie will be made

and cable tmnsfers :

h'ul been thir ty-mx tmlllo _,'f'mncs, and
that those already insured for the next
three years would- be’ sblll greater, But")
disaster; has overtaken it also, ‘and’ the
effects are likely to be widespread.

A \IUCH NDDDDD REFOR‘\I

vae -the repeal of the Insolvent .
Act we have fallen back upon the com-

-mon law, and with its'delays we find thab

interminable. contestation; s0:to speak,

~which most ol us characterize cynically

ag the g,lonous uncertainty of the law.
Now with all the'defedts of the Insolvent -
Law, yet there wag under trie compulsory

portion thereof that speeidy exercise of
the .right between. creditor and debtar . -
which forms one of the essential elemeénts

of discipline and order so necessary .in
the conduct of commercial: matters. - If

| the right of a creditor could be exercised -~
promptly, then the ‘debtor would be more’ |
careful in incurring his responsibilities. - :

A creditor takes his debtor’s note at three -

months j—failing tomeet this at maturity,

the debtor can claim about sixty days be- -
fore the creditor ‘can execute. his judg-' -,
ment. A debt upon open account meets

with similar vicissitude.” The same may
be sdid of. notarial obligations. -

Wlth reg,ald to the matber of executmg
Judgments upon 1mmovables, still greater .

deluys arise. However, it is a matter -of

“congratulation - that-;the .-delay of four. i
months for brmgmg the property to sale Pk ‘i
-has beén now reduced 'to, two.

Yeb why -
should ‘all this dela.y arlse when a simple
remedy could be mtroduced that’ would -

‘alleviate the grea.ber amounb of bhls, what

may be callecl unuecessnry dela,y? Why

_not render all contracts executory upon

N f783... |

the face? Let. ‘every contract, whether it - .

be a notarial obligation, a nate of ha.nd or

a wntmg sous seing privé, be'a Judgment

‘specified. An execution, issued upon such .

by the mere‘lapse of tlle time .therein "

ajudgment, and returnable without delay, : "

would’ brmg to an issue . ab onoe all the
defence which a debtor could oppose, and
‘render the  prompt settlemenb of accounts
8 matter of course.

he charges interest, and t.hls kl“s the

debtor, and-the. want‘, of the capltal kllls

the creditor,

“The delay (-aused by the debtor cauaes :
the double ca]amlhy Ofsulmdal efforts on *"- 3
‘the, part of the debtor and the destruction !

-of ‘the- ‘ereditor’ who "by "want of capltal

-becomes the debtor. of somehody else,~
) a,nd soon'ad uzﬁmtum. The defect in the -

‘cogs’ of’ one wheel-will put.. one hundred
out of proper motlon.v

~upon_ the rnn.t,urm"of o debt found that
1 the Whole of hls es;w.teI was lmvnedxately;,

“What kills our ‘busi-
.ness man’is long-mnded credit ;. of course

\Iow if-a debtor '




