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ed to $1 18,433,443, and were of two classes, non- 
speculative and speculative, and defaults have been 
largely confined to the latter group. At the date 
mentioned, 71 % of all bonds solds by these dis
tricts had been paid when due both as to principal 
and interest. During the years 1915-21, less than 
1 % of the bonds sold were unpaid, due largely to 
more effective State control, greater discrimination 
by bond investors, and more general conservatism 
in promotion.

Failures have generally resulted from inadequate 
water supply, unproductive lands, over-capitaliza
tion, faulty engineering, insufficient settlers, and 
over optimism, as well as to manipulations of pro
moters, connivance of some bond houses, and lack 
of Government restraint.

vice Engineers as far as construction charges are 
concerned. We have the climatic conditions and 
the requirements of soil fertility, as has just been 
again proven by a world record wheat crop on some 
six million acres, and by the numerous prizes won 
on grain and fodder crops at the recent Interna
tional Exposition at Chicago.

Irrigation within practicable and economic limits 
is fundamentally a sound system of agriculture in 
Southern Alberta, and provides outstanding oppor
tunities for the creation of self-supporting and self- 
owned farm homes. The irrigated districts will 
open up possibilities in diversified farming and the 
establishment of kindred industries not elsewhere 
possible. They will become the cradle of an enor
mous feeding and finishing industry, and will 
ultimately form the most productive and most in
tensely cultivated areas in Western Canada. They 
will result in smaller farm units and closer settle
ment, better social conditions, multiplicity of crops, 
and the subsequent creation of such industries as 
seed growing, sugar beets, and canning; and above 
all, they will provide greater opportunities for real 
home-making, which means so much towards a 
permanent system of agriculture.

Essentials for Success
Essentials for success have been: productive land, 

good markets, sufficient water supply, reasonable 
capitalization, adequate settlement, and proper 
Governmental control. In Southern Alberta we 
have ample water supply, which the Federal Gov
ernment controls. Many projects have been shown 
to be economically sound by the Reclamation Ser


