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Exporicncç is more and norc underlining the central significance) 

and compelling urgency of economic uni social questions, Skair„importance is 

rightly symbolized, us the Socrotery-Goncrel jaus rcaindçd us, in the naming of 

this us the D„caùc of Dcvclopncnt. It is now focussed on the forthcoming United 

Mutions Conference on ïr^-de and Development. Canada has been honoured to serve 

on the preparatory Committee for th. t Conference.

The problcns of economic development and those of trade expansion 

arc fundamentally the sane. This is easy to forget, uhon the development policies 

of individual countries so frequently cull for reduced imports of particular 

commodities. Eut the pur-pose of development is to raise the l_vol of real incomes. 

And, important though it is to reduce the barriers which limit trade, yet the 

main impetus to expanding urado must come from the improvement of incomes. In 

other words, economic development - raising real incomes - is itself the under­

lying basis for trade expansion.

Higher incomes within a country dc nut, however, automatically 

improve a country's ability to trade. The improved incomes must bo related in 

the long, run to increased international earnings through exports. Aid programs, 

essential as they arc, arc only a means of bridging a gap until export incomes 

increase.

For this reason, and for others, we should do all we can in 

tais Assembly to L ;/ foundations for the success of next year's Conference,

That Conference will b concerned, obviously, with recommending practical ways 

of raising, and stabilising the earnings th_.t the less developed countries 

derive from exports of primary products, It is hardly less important to 

enlarge the earnings open to ail countries through trade in manufactured goods. 

For that purpose, barriers to trade must be reduced and, in order to make this 

effective, measures may be needed to improve international.currency arrangements

and lessen the exposure of so ;m ny countries, to balanco-of-payments, troubles.


