EXTERNAL TRADE IN HIGH TECHNOLOGY COMMODITIES
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The figure indicates increasing external trade activity for most manufacturing industries. tut pamicuiarty
thase producing high technology commodities. In 1930, the machinery, transpartaticn equipmaent, electrical
progducts and scientific equipmant ingustries hag a negative trade balance of aimost $13 billion.

Ouring tha fast five years. machinery accounted for 26% of the exports of high technology cemmaoditias and
45% of the imports, In 1982, the imports ¢f machinary exceecea exports By over 34 billion.

The exploitation of naturel resources and the production of agricuftural commocities now depsnd on
advanced machinery so that part of the trade surpius in these arsas /s counter-baianced by a aeficit in the
associated trade in machinery. For axample, in 1982, the trade deficit in mining, dniling and excavating
aquipment was aimost S600 million while the deficit in farm machinery was over $1 bdillion.

It appears that the greater the amount of technology required, the greater our relative degendencs on goods
orogduced aproad.




