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hand, there is existing and potential capacity in Canada

for the speedy production of certain kinds of munitiong iftiil
strategic materials, aluminum and ships which are urgently
requlred by the Unlted States for its oWn purposes." S

"Mhile exact estlmates cannot yet be made, 1+ ds hoped
that during the noxt "12 moriths Camada can supply the' ;
United Stdtes ' with ‘between $200,000,000, ‘and #300, GOQ,OOO
worth ‘of* ‘such defence articles," This sum /is ‘& small
fraction of the total defence program of the United

". States’, but many of the articles to be provided ‘are of

“vital importance. ‘In addition, it is of ‘great importance
to 'the economic and financial relations between the two:
countries that payment by the United States for these
supplies will materially assist Canadéd in ‘meeting part

voC of the ‘cogt of” Canadian defence purchaqes 1n the Uhited
' States. o
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"In so far as"Canada's defence'pUrchases in’ the United .
. States consist of component parts to be used in equip-
‘ment and munitlons which Canada is produeing 'for. Great
“Britain, it was also agreed that Great Britein will’ 1 oo
obtaifh these parts under the Lease-Lend Act and. forwérd rEehd
o them to Canada for inclu31on in the flnlshed artlcles°

”p.'"The technical and flnanclal details will be worked out
* ' as soon as possible in accordance with the general ¥’,r.ff
; prlnciples which have been agreed upon betwean theved wis @il
President and the Prlme Mlnister.“ : 1w bas GAEE

JOINT s To help 1mp1ement the Hyde Park Arreement and to act in an

ECONOMIC "advisory capacity to the governments at Ottawa and Washlngton, "ther:

COMMITTEES ioint ‘Econcmic Committees were formed in June, 1941, : Each governnent

; was to "appoint a committee to meet with a .committee ‘appointed by th&
other, and these committees shall, severally and jointly, study and:
report to their respective governments on the possibility of:
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, BETEST W Effecting 4 more economic, moré efficient:and more co-
: .Qrdinated utilization of 'the combined resourdes of the twg countriési
."in" the production of defence- requ1renenta (to the: éxtent that this is
""not now being done) and (3l ;
P .~ Re. Reducing the probable post—war economic dislocatlon con-
b sequent upon the changes which the - ecanomy in each country is presently
" undergoing,

e . e A% P
CMLE e | o RPN art ws [0 7 s B

CANADIANMEMB’ERS hfesad ‘sl yeradben 3 Progit vel

Dr W, Rs Macklntosh,/Spe01al ASSistant to the Deputy
... 27 Minister of Finance - Chairman .. -
'ni‘Dr. JL7 G, Bouchard ‘Assistant ‘Deputy . Mﬂnister of Agrlculture
G. C, Bateman, Netals COntroller, Department of Munltlons
et ghE Supply T wdie
D. A. Skelton, Dirdetor of Research, Bank of Ganada~
Dr. H., L. Keenleyside, Assistant Under-Secretary of
EERERE . <1 for External Affairs (occasional member) :#
U D HO T Angus, Department of External Affalrs -
Liaison Officer  “* - i
A TR J. Deutsch - Secretary
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