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With a view to curing his undesirable position, the
Minister of Mines, at the recent session, asked for and ob-
tamned authority to enter into negotiations with the Com-
pany looking to the establishiment of a single authority in
regard to the minerais of the E. & N. Beit and thaât author-
ity to lie in the hands of the Province. It may be said, by
way of explanation, that these lands were given the orig-
inal builders of the railroad as a bonus for their enterpris.

The policy of the Britishi Columbia Goverument in re-
spe'ct of the taxation of mining properties was a matter
which, during the session just concluded, caused consider-
able concern among operators and was the subjeet of not; a
few discussions between their representatives and the Min-
ister of Finance. The result, however, as contained in the
Taxation Amendment Act is believed to be generally satis-
factory, it being conceded by the mining men that, owing
to the absolute need of greater revenue to meet the Prov-
ince 's obligations, increased taxation is essential. The tax
is to be ten per cent. of the gross profits, or two per cent.
royalty on the ore mined, the choice of the impost applied
depending on which wiIl produce the greater returu.

There, however, are several important allowances pro-
vided for. One of these is for salaries paid "directors, of-
ficers, partners, and persons who reside within the prov-
ince," and thus are liable to assessment under the Act for
income tax. Another is for depreciation of plant' used in
the production of the income" but which must not exceed
"for any one year fifteen per centuin of the actual and orig-
inal cost " of the plant. A third is for outlay involved in
the development of a mine "having regard to the amount of
ore actually niined and shipped from which the income is


