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there wa no dividend. The expenses of man-
agement, last year, were nearly 2J per cent.,
'hile it is not usual with such companies to put
thie item at more than 1 to lj per cent.; some
comPanies doing a large business get off with
legs than even 1 per cent. This company, too,
Oflers from 5 to 5J per cent, for deposits;
an" il is difficult to see how profit can
raesmade on money borrowed at these
rates. Five per cent. interest on deposits

t two per cent. expenses of man-
agement, make seven per cent. Where then is
the profit on this part of the business? Look-
'1g at all these things, people ask whether thedeclaration of dividend made was justifiable. The
ne, manager, Mr. Campbell, is a good and capa'
bie sean ; but he has been in charge only a few
raonths, and cannot have worked miracles.The Bovereign Fire Insurance company has

Placed nuder the management of Mr.
pred A. Ball, well known as formerly of theBritish America, and who is now in charge of
tbe London Lancashire and the English &Colonia Insurance companies. The office ofthe 8avereigu is to be removed to the Mail
bnildng9 . Mr. G. Banks, who bas been acting

"'istant Manager of that Company, intendsretirin, to enter business with a brother
as real estate agents, &c.

-The chief agents of the Lancashire Insur-
to hoMpany, Messrs. S. C. Duncan-Clark &
or thae appointed Mr. Jos. B. Reed the agent

repre of Toronto. Mr. Reed continues to
hre sent the Liverpool and London and Globe
kr. 'ad Will retain the name and services ofcLtoleridasn in his new city agency. Such
]and tous of underwriting interests in good

o are stePs in a right direction, as tending
frsoe ohi utting of rates, and relaxing of rules,

c. re insurance interests have suffered

Nesti& 8 M//k Food

edic lants Food is now prescribed by the
Substu Watn 7Y as the SAPEST and BEST

TL or the mother's milk known.traTL s CONDENSED MIL (same
the trade as ;estle's Foodi is now offered to

Sodby D or domestic use it is unrivalled.routteand the best Family Grocers

THOS. LEEMING & CO.,
Moutreal, Sole Agents.

New Fruits!
A O Lna' and "Osirjs" VALENCIASi p N L ANF LAYERS LOOE MU80AICut~~îTA~NFIGS lu - 001OS

Bbl. an. bnd Half-bhl S.ai] SPIT HERRINGS;~ITE le NO. GIbnTWD RERRINGS; H:fec. and TROUT. BONELESS

w. J. RAAY & 00.,
Cor qOLESIALEC GROCIERS,Coi. Ohurch te Colborne 8ts., Toronto.

IMES AND TRADE REVIEW-INSURANCE CHRONIOLE.

-Thanks to our friends, we are beginning to
get our wall covered with very attractive calen-
dars for 1882. That of the Western Assurance
Company is a very tasteful one, with the name
and arms of the company relieved on a gold
back-ground, and a view of the new brown stone
building. The centeuary card of the Phonix
Insurance Company (that good old company be-
gan in 1782) is sent us by the general agents.
The Royal Canadian sends a neat specimen of
home work in the shape of its calendar, with the
Dominion Arms.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
Manufacturer and Wholesale Dealer in
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Leading Wholesale Trade of Toronto.

Bryce, McMurrich. & 0o
Buyers visiting this market in

search of

SPECIAL LIN ES
Will find it to their advantage te

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BOOTS & BSOSIBRYCE, McMURRICH & CO.,
15 d 17 Front Street East,

TORONTO.

J.D. KING & CO
(Successors to King & Brown),

NO. 27 FRONT ST. E., TORONTO,

Manutacturers of Fine Boots and ShoOs,
Comprising all classes of Peg Work, McKay Sewed
Work). Cable Screw-Wire (which is the best wearing
work made). Goodyear Welt Work (which is equal to
hand-sewed for style, durability, ease, and comfort-
boots and shoes made by this process are the Com-
ing Boots and Shoes). We also make hand-sewed for
those that have never tried the "Goodyear Welt
Boot." Our goods are made in sizes and balf sizes
from two to eight different widtbs. warranted to fît
the largest numiber of feet comfortably. Noveneered
soles; t o shoddy stiffeners; No paucake nor shoddy
insoles, but made of the Best Solid Leather. Terme
liberal. NO TWO PRICES.

MORSE SOAP COY'S
PRIZE MEDAL SOAPS,

" CHAMPION,"
"ECLIPSE,"
"QUEEN CITY," and

CHAMPION WASHING, CRYSTAL,
Toronto, Ont.

DANIEL McLEAN
IMPORTER AND DEALER IN

Leather, Findings,
HIDES, OILS, Etc., Etc.

32 ,OZJ -mB sTri m'r,
TORONTO.

JAMES BURNS,
WHOLESALE GROCER

8I FRONT ST. EAST.

Large Split Herrings in BhIs. & Hf
Bbls. Round Shore Herrings in
Bbls. & Hf. Bbls. Digby Herrings.
Boneless Fish. Mackerel in Hf.
Bbls. and Kits.

34 Yonge St"qet
TORONTO.

NEW FRUITS!
gn store and arriving daily direct from place of

growth aver

12,000 Boxes RAISINS comprising
VALENCIA RAICINS.
SULTANA RAISINS.
LAYER RAISINS.
LOOSE MUSCATEL RAISINS.
LONDON LAYER RAI'.INS.
BLUE BASKET RAISINS.

BOX FINEST DEHESA RAISINS.
EGS RAISINS.

Also very fine Provincial
O U ]E :E N T S

In Brie. Rlf Bris. & Cases Finest Vostizza Currante
MALAGA FIGS iu MatsFinest ELEM M FfGS in 1, 5 and 12 lb Boxes.
NEW S. S. ALMONDS.
NEW FILBF RTS.
N MW WALNUTS.
NEW BRAZIL NUTS.
FRENCH PRUNES.
LEMON, ORANGE and CITRON PEEL.

EBY, BLAIN & 0.,
IMPORTERS & WHOLESALE GRO0ERS,

Front & Scott Sts., Toronto.

G. B. SMITH
&

HENDERSON
WHOLESALE DRY GOODS,

have removed to

39 FRONT STREET WEST,
Where they have much larger and

lighter premises.
Their five travellers start on Tues-

day, January 3rd, with more com-
plete setts of samples than they have
ever yet shown,

G.B.Smith& Henderson
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