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£2,405,714 ; but as wine showed a decrease
of £7,362, the net increase was £3,309,403.
The ' quantities and expenditure in the
three countries are :

England, per head——Spirits, .92 gallons,
19s. 3%4d.; beer, 36.15 gallons, . £2 14s.
234d. ; -wine and other liquors bringing
the total to £4 1s. 9%d. . B

Scotland, per head—Spirits, 1.79 gallons,
£1 16s, 6%d. ; beer, 12.11 gallons, 18s, 134d,
wine and other- liquors bringing the total
to £3 1s. 6d. . )

Ireland, per head—Spirits, 1.08 gallons,
£1 2s. 134d.; beer, 17.23 gallons, #£r1 5s.
634d:; wirte and other . liquors make the
total £2 14s. 2d. The amount .of alcohol
consumed. in the three countries, taken on
the statement of the Inland Revenue.au-
thorities, that in every gallon of proof
spirit, alcohol forms 57 per cent. : Gallons
of alcohol per head—England, 2.41 ; Scot-
land, 1.69 ; Ireland, 1.50. The national ex-
penditure upon intoxicating drinks in- 1897
may be réalized by comparing it with other
great amounts. It was equal to one-fifth
of the national debt. It was equal to all
the rents of all the houses and farms in
the United Kingdom. - It was half as much
again as the national revenue.

Meetings.

CANADA LIFE ASSURANCE
COMPANY.

The annual meeting of the Canada Life
Assurance Co. was held on Wednesday,
March 30. The following is a synopsis of the
report and financial statements: In present-
ing to the shareholders their fifty-first
annual report, the directors are gratified in
announcing that the company has fairly
shared in the somewhat improved con-
dition of the business of the country, as
will be seen by the statements and accounts
now submitted. By these it will be ob-
served that the company has transacted a
larger business than during the previous
year, and has increased its clear surplus by
no less than $497,093.05. The applications
for new assurances during 1897 numbered
3,000, for the sum of $6,185,096, of which,
however, 266 for $521,000, were declined,
the lives not appearing up to that stand-
ard, which it is in the interests of the com-
pany’s other assurers should be maintained,
and as 191 applications for $373,360 were
not carried out, the issue of the year was
for $5,291,636, under 2,608 policies, ex-
ceeding 1896 by 573 policies for $798.980.

The total business in force at the close
of 1897, was $72.719,555.29, of assurances.
under 33.407 policies, upon 24.469 lives.

The claims by deaths paid during 1897
amounted to $770.168.45, and endowment
policies for $128,846.92, having matured,
these sums, as well as $218.481.29, for pro-
fits, $145.411.18, for surrenders, and an an-
nuity of $400,000, making in all $1,263.-
307.84, were paid to policy-holders during
the year.

The income receipts of the year were
$2,053,272.83. and deducting therefrom all
payments to policy-holders for claims by
death, for profits, and for matured endow-
ment policies, as well as all other outlay,
including expenses of management, there
was left the sum of $1.272.486.05. which in-
creased the company's assets to $18,678-
915.67.

As appears by the abstract of assets and
liabilities, after providing fully for the
necessary reserve for all policies of the
company. and for all its other liabilities,
there is shown a surplus of $1,564.082.05.
FINANCIAL ABSTRACT FOR THE YEAR 1897.
To premium income (net)..$ 2,087,004 45
To interest, rents, etc....

. . $2.057,041 89
Paid claims, endowments, sur-

render values...... ..o...$ 1,044,826 55
Profits to policy-holders*.... 218,481 29
Expenses, taxes, dividends.. 4m,248 0o
Balance ..... Ceee . 1,272,486.05

860,047 44 | 4

$2.957,041 89

Assets.

Jan, 1st, 1898— .
Loans on-real:estate and on C

. other securities ... ......$ 9,128,674 10

Securities owned 7,043,595 92

Real estate owned, including

buildings. .. ....... ...... :5,431,750.78
Cash on hand and other ledger  _ .
RIS 318,864 o8

assets ... e iie e

-~ .$17,022,885 78
Net outstanding and deférred-

prermums
Interest and rents accrued- ...

465,578 99
290,450 90

Total assets
Liabilities.
per cent,)..$16,704,417 00

Reserve fund (4
410,416 62

All other liabilities ........
' $17,114,833 62
-$

' $18,678,015 67
- *Exclusive of $97,355.82 bonus additions
included in claims.

THE PRESIDENT'S ADDRESS:

* The president, Mr. A. G. Ramsay, in
moving the adoption of the report, said:

The directors’ report and the annual ac-

counts and statements have for some days
been in your hands, and have now been
taken as read. While the report is brief,
it contains, I think, along with the various
published accounts, all that is required to
enable those interested in the company to
judge of its progress and success in the
past year. The addition during 1897 of
nearly half a million dollars to the surplus
or profit fund is a large and satisfactory
one, and without invidiously comparing it
with the figures of any other particular
company, I may say that it was more than
was attained by all the other Canadian
companies combined.
" The new business of the year was, you
will observe, of saisfactory and gratifying
amount, and in excess of the previous year,
and you will be pleased to know that it is
of that desirable class which will result
more to the profit of the company than
would a larger amount obtained at heavier
expense, or from less desirable regions
than the healthful climate of Canada, and
the four Northern States to which we have
thus far deemed it judicious to confine the
operations of the company. The ex-
isting assurances are $72,719,555, or nearly
twice as much as they were twelve years
ago. The death claims of the year con-
tinued of very favorable amount, and being
well within what was calculated upon, that
fact testifies to the care observed in the
selection of the lives, and to the judicious
limitation of the business to the healthful
climates already alluded to.

The recent lamentable failures of some of
the companies doing business on the
assessment system, and the anxiety felt as
to the others which are based upon the
same fallacious principles. lead me to point
out that these occurrences are only the in-
evitable results which were from the first
predicted by those whose knowledge and
experience enabled them to judge of what
the future of companies of this kind
must be.

At our meeting in 1887, when concerns
of the kind were making strenuous efforts
to establish themselves in Canada, I alluded
to the miserable failures they had been in
England and in America, and I said that
their “ephemeral existence -indicates how
useless the assessment system of assurance
is as a family provision. It can anly offer
the uncertain hope of a cheap insurance
for a few years, till the company breaks
own. ' It cannot ‘afford any ‘guarantee
that a definite amount of assurance will cer-

Surplus over all liabilities . 1,564,082 05

tainly be paid to the widow or children

after an assurer’s death, whether that
occurs at an-early day or a distant one, and
without such a guarantee as that, which
our own .and other sound companies offer,
life assurance must be'a fraud and a delu-
sion.” I added -that “I was aware that

agents and managers of companies of the-

kind pointed to the names of pfom‘]'::?e
business and professional men who

joined them, or who act as their d
but as some of them, at all events,
their names to be employed in that
simply because policics have been g
tously given to them, one can judge
little .weight should attach to the n&

allo¥

15
of the gentlemen thus used to-decoy otr*::ot :
{to join such companies.” ca

One

envy the feelings of the prominent A
tlemen alludéd to, who induced persof®
take policies in companies of the kind,
which they are now driven out by
failure, or by the levy of such high
ments as they are unable to meet. om¢:
* As the accounts show, the year’s mcdbl'
was within a trifle of three million © .
lars, and the assets of the company ount
increased to the very considerable am®" 4

of nearly nineteen million dcw]lzu‘Sf,evc
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yielding, after deducting liabilities 05 4,082

kind, a net surplus or profit of $I.
for allocation at the end of next
along with whatever additions there m"’yand
made to it between now and that tlme'S by
as the management and other expeﬂsev ]
which the profits of policy-holders al'emorc
largely influenced continue to be o 2 "ty or
moderate percentage than that of any O‘.Qs»
Canadian,or American company, th€ rablé
pects for our assurers are of a iavo
character. . i1 be
It is anticipated that legislation ‘c‘l’.fying
introduced by the Government mo lt st
the present 415 per cent. rate of llr'lfe a5°
prescribed by law as the basis for
surance reserves, and adopting ! ief""
mortality tables based upon the OBritish
tions and large experience of the
insurance companies, in course of COME et
tion by the Institute of Actuaries O { the
Britain, and T may say on beha gt,to
board in reference to the amen mrs' e
the charter, alluded to in the directo™ ,ce

new |

a:-

port of last year, that the directors Pfpgt -

to avail themselves of the occaslo‘:so
legislation to seek such amendmen ments:

. €
law as may meet the board SW__/",////
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TORONTO MARKETS.
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Toronto, April 7th'5u§§?an“

Datry Propucrs.—There is 3 °7; ¢h¢
tial increase in the receipts of butternued
local market. The markets of t eeamcfy
Kingdom are not attractive to crontiﬂ,“‘
men. How long the lethargy will fhoriti®
there we cannot say, but some at Londo,“
look for improvement soon. “Expef
letter, dated March 2sth, says:. ro.d 1
enced Houses here are strongly mcuotati ‘,‘;
the belief that we shall see the qciallY !
rise again at an early date, eSPEC " o ift
cold weather continues. Many
the North of England and in Scot olics 9
not long continue their present P
semi-abstention, and will have t0 KetSs
their supplies from current marorts,’f‘
stocks are nearly exhausted. ,Imgs el“g
still light and home production i~ af¢
diminished by the cold winds v _qufdg
damaging the pastures. Danish MS‘C uris?
ish imports have shown no increa’’ “couf”
the past six weeks, the only north nd Nocfd
tries sending more are Finlan "sdelayth
way, though the Finnish butter W2° %00 "
by ice this week. Yet during the /cwt
ended last week the import was 3 o
more than in the corresporl_flmgmp
last year, while the Norwegian Tt m
611 cwts. more.”  Although the}irim' f
of butter from Canada to Great 12th we.
the four weeks ending March ¢ m
1,059 cwts., as against 713 CWts‘e as ‘o
lar period last year, the Incréas: gquctio’
been equal to the increase in Pl oro¥l
in the country. There is som¢ matl‘cd,
‘ment in the tone of the Cheesgtable ?ed
values, however, show no d
wvance. Stocks are being gfad“aope
up, and when the new season '’
market should be in fairly g?ge,
tion.  Receipts of eggs are 1378%p

excess of last year’s deli\{efie:' v~ert); la{h“
olft '

‘predict that production wil
this summer. At country

the .




