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vessels arrived at port from sea and coastwise,
and 117 vessels departed for foreign ports and
coast wise. Their ocargoes consisted of 3,519
cords hemlock bark ; 123,398 sleepers for rail-
way use, and other goods to the total value of
$56,496 among which were grindstones, ship-
knees, boards and timber, destined for the
United States.

“ SUSPENDED MORTALITY.”

A controversy has been goingon for some
time respecting certain Canadian Life Insurance
Companies and their method ot working, in
which a namber of insurance people, here and
elsewhere, are concerned, and in the course of
which very bitter things have been said or
threatened. If insurance managers get to be as
free with the pen as their agents are with their
tongues, especially upon the subject of the evils
of other companies’ methods and the merits of
their own, the price of paper will rise. Such
quarrels are unseemly ; insurance men ought to
be able to settle their differences at least as de-
corously as merchants do. Personalities, of the
kind indulged in of late in this connection are
not the likeliest means to convince the public ;
and if as much pains were taken to make clear
the disputed points of administration, as to dis-
parage competitors, some good might be done.
We have taken the pains to look up one subject
of difference between the high contending parties
and find it to be the following :

The question of the proper course to take re-
specting the suspended mortality of a life com-
pany raised some time ago by the N. Y. Insur-
ance Times is a most important one to all our
companies, We may explain the meaning of
the phrase thus : Suppose the mortality or death
losses in & company in any year according to the
rate expeoted by the Mortality Tables used, to be
8ay $100,000 and the actual mortality only
$50,000, the question is what should be done
with the apparent gain from this source, of the
difference of $50,000 or with whatever difference
may thus arise, such difference being called sus-
pended mortality, The position taken by the
Times is that the greater part of this difference
should be held in hand to provide for the future
when, according to all experience, the average
actual loss will be close to the expected loss, or in
other words no profits are made for the purpose
of distribution from this source.

We find that the journal of the Institute of
Actuaries of Great Britain, the highest seientific
authority in the world upon such a

matter, holds this view and lays down
the rule **To ascertain the divisible surplus, de-

duction from the valuation surplus ought to be
made for suspended mortality,” or in other words
the apparent gain from mortality should be de-
ducted from the divisible surplus and held in
hand. This is the British practice. The last
British official Blue Book furnishes many ex.
amples of this practice. We name only the
grand old Scottish Provident Institution, whose
reserves are made up on a more conservative
basis than that required by our Government and
which added to such reserves the large sum of
$600,000 to provide for such temporary gains
during its last gninquennium only. The Ameri-
can Companies follow the same rule, but, not in
the clear and satisfactory way last stated. None
of them, however, divide the whole surplus, but
bold a large part of it in hand to provide for
their gains. For example, the last report of the
New York Life shows that cut of a surplus of
$10,000,000 under the state standard, practically
the same a8 ours, is considered ounly $4,827 036,
as divisible, and it divided only & part of this,
making its dividend from it A very striking
proof of the necessity of observing carefully the
established practice is afforded by the case of

the Knickerbocker Life Insurance Company.
Of course, the mortality in a Life Com-
pany only begins to tell after the risks have been
on the booke of the Comipany a considerable
number of years.

MCCRAE & CO,
WOOL and WORSTED

SPINNERS,

HOSIERS & WOOLLEN MANUF'RS.,

GUELPH, ONT.

McCrae & Co. would call special attention to their
Cotswold Knitting Yarns—the strongest in the
world—mads from Canadian Cotswold wool.

~ JOHN PIRKINS,
Manufacturer of

ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 155 Front St. East,

TORONTO.

Leading Wholesale Trade o& ’{'_oiogto.

WML J. McMASTER & (0.,

TORONTO,

Are showing complete lines in
Ducks,
Denims,
Ticks,
Checked Shirtings,
Grey & White Cottons,
Sheetings,
Pillow Cottons,
Cottonades, Kentucky Jeans,
Printed Moleskins.

Superior Styles and Mukes.

Closest possible quotations.

WM. J McASTER & CO.,

534 Front St. West.

1883. SPRING 1883.
WHOLESALE MILLINERY

Jas, Brayﬁi and Go,

Have much pleasure in ad-
vising their customers and
the trade generally that their
Repr’esentatives are now on
their respective routes with
a full and complete set of
Samples, and trust they will
meet with the same consid-
eration that has been shown
them in the past.

9 & 11 Wellington St. East,

TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, McNURRICH & CO.

Special Clearing Sale.

GRATLY REDUCED PRICES

DRESS GOODS, TWEEDS. AND
FANCY WOOLLENS.

VERY LIBERAL TERMS,
OR
LARGE CASH DISCOUNT.:

BRYGE, McMURRICH & GO.

34 YONGE STREET
TORONTO.

J.F.EBY, H. BLAIN

EBY, BLAIN & CO.

FIRST OF THE SEABON.

Cartoons finest Dehesa Raisins,

Quarter Flat “ “

Blue Basket “

Black Basket ‘e

London Layer “

T.oose Muscatel “

Layer “

Sultana

Beedless “

Extra Selected Valencia “

Finest Eleme Figs in 1, 2, 5, and 121b boxes,

Malaga Figsin Mats.

Finest French Plums in cases,

Finest French Prunes *

Fine French Prunes, kegs and cases,

Tarragona Almonds, Provence do., Barcelona Fil-
berts, Leghorn Lemon Peel, Leghorn Orange Peel
Leghorn Citron Peel. Also a complete assortment of
Crosse & Blackwell’s Goods.

EBY, BLAIN & CO.,

Wholesale Grocers,
Cor. FRONT AND SCOTT Sts., TORONTO

Brushes,  Brooms,

WOODENWARE,

PAILILS, TUBS, WASH BOARDS,
MATCHKES, CLOTHES PINS,
Ete.,, Etc.

All (voods Warranted best quality.
PRICES ON APPLICATION.,

CHAS.BOECKH=SONS

80 YORK ST., TORONTO.

G.B.SMITH
& PARTNERS

Arenow showing through their travellers the most
complete sett spring samples they have yet shown,
a .d with their increased tacilities to accom-
modate their rising business wil be able to
«hip orders more promptly than herctofore,

G. B. Smifh & Partners,

WHOLESALE DRY 600DS,
39 Front St West.




