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D0311NION ASSOCIATION oF CHARTERED
ACC'(OUNTANTS

Reports were r.ceived freni constituent societies in
Montreal, Ontarie, Manitoba, British Columbia, Nova Scotia,
Saskatchewan and Alberta. Tiiere was ne on. present, repre-
senting New Brunswick. The. report et the. Montreal societY
referred te the. incorporation at the, last session efthle
legisiature, et the "Accountants' Association." Britishi
Columbia extended an invitation te the Dominion Associa-
tion te hold ils 1921 convention in liat province. Severtil
et the. provincial societies retenred te the. question et pro-
fessional tees, steps hmving been taken te charge a higiier
scsIe; Alberta aineady ha, a new scale drafted, with lie con-
sent et pracltcmlly a]l lie members, and wili endeaven le
secune the, approval etfîthe lieutenanl.gevernor-ln-ceuucil.

Anehher subject on whlch seine etflthe provincial se-
cleties iad laken action during tiie year vis the. empley-
ment by the. Dominion government of the Chicago firm et
Griffenhagen and Company for the. purpose et reongsnizlug
lhe civil service. Lettons et protest had been fonwanded te
the govenuiment, which had lu reply poluted out that this
finm bil hsd experience in wonk et this klud lu the. United
States, and was thenetore betten quallfied for thé punpoe
than any efthe firmu in Canada.

Tii. uestlonof ethei admission ot Orientals bail aise
come up lu Britlih Columbia durng the yesr, and thei otiien
socie lieu had beau cousulled as te wiether this siiould lie psy-
rni lIed. It vas declded tiat thene vas ne resson why the.
mi.mbership of lthe secleties sheuld b. reutrlcted te Britli
zubjectis. Tii. Chartered Acceuntants' Society ln New
Zealand had duning lhe yesr lias alse ssked the. Britishi
Columubia Institut. fer reciprocity ln meuubersip pnivileges,
but atter examlulng the. papers, etc., it had been declded
net te exlend membershlp relipnoclty at present.

Àdres t Bankruptey Act
)rnte addreesed t
rnptcy Act. "Acei
said. "until aftpar il

yee nsked for, aimns ai, ex suent oeing aoopzeu. .I.jii

shows the importance o etli servie rnereâ by the. ac-

"'Uud.r thie terme et confederatlon, the. Dominion gev-
erunent ha. coutrel aven lnsolvency tnd iisnkruptcy, MA
vers paused, but latnr repealed, aud thers hias beeu no De-
mnion lawvo et hu klnd aice 1880, spart froni the Cern-
paules' Windlng Up Act. The. provinces accordlngly passed
assigrimeut sce, whlcii vers ield te b. inUiira s long
as liere vas ne Dominion acl t luhs ktnd. Tiire vas
thir.tore, a varl.ty of practice in the. differsat Prvncs
Tiie Dominion Wlndlng Up Act itseit hs surrounded by
tonmaltle, and procedure unden il lu coslly."

Mn. Clankion thon gave> a unmmry et lis new at
The. proceduro, h.e pointe(] eut, does net differ gr.ally froua
liat unden lhe provincial assignmeul sce. Building so-~
cietlos, loan cempainlos, inaurance couipaules, railvays mnd
banks are exempt froni ils provisions, these being covened
by lie Companles' Wlnding Up Act. Stuce the. met vas
passed il has been found that tien, iu ne provision te give
shanehelders notice et credilons' meetings. A Bauknuptey
Court, pneulded ever by a judge etflthe Supremne Court, vas
cremted.

Under lb. asstgnmient sets, sald Mr. Clarkson, lie pro-
vlncisi poees are uin ithehtids o et lii editors, sud lhe
res lu the bande ofetli inspectera. Under the. Dominion
Act ti condition lu nevrsed. Trustees are under the. in-
structions efthle inspecters. Securlty iield by a cneditor
may b. nedeenied at a value set by lie crediton, or at manket
value, instead ef t a bonus et 10 per cent., s wms the.
pracllce under lhe asstgnment acte. Claima fon salaries and
for rents are lmitad te tire. mentis. Tiie tees oftrustees

and of their counsel, said the speaker, are limited te 5 Per
cent. of the. receipts. This was quite satistactory in meut
cases, and was usually more than was received, but it meant
that there would b. a class ot estates, such as where the.
assets have been dissipated by fraud, wiiich it would net pay
a trustee te handie.

In conclusion, Mr. Clarkson said that the Bankruptey
Act will be a benefit in that a uniform procedure super-
sedes a variety ot methods under the provincial assignment
acts. Tlenest debtors will net b. penalized by crediters, ner
will a disheneat one ho tempted te compound with his
crediters. The procedure must b. kept as simple as pos-
sible, and muet net be surrounded by formalities which
weuld tend te increase the expense.

Society of Coul Accountants
The inaugural meeting of the Society ef Canadian Ceut

Acceuntants was held on Wednesday, many of the. delegates
te the. chartered accountanta' convention being present. The
feature ot the meeting wau an address by J. Le. Nicholson,
C.P.A., author ot Nicholson', "Cost Accounting," and presi-
dent of the National Society of Cost Accountauts. Cost ac-
ceuniting, explained Mr. Nicholson, served te show where a
profit was, made by a flrm aud wiiere a les, is sustained. It
showed the cout et the. production et an article, and it was
froni the resuits thus ebtained that the, price et the. article
wau arrived at.

Ceut Accounting Pays Weil
"If a cest system la mnerely used te ascertain the cost

it is net worth the. money spent on it," h.e sald, "but a pro-
perly conducted system la always a paying proposition. The,
profit made durlug six menthe, it has been proven lu a
number et cases. under a proper syatem, has been sufficient
for the maintenance et the. uystem tor twenty-five years.

"Tiiree elements entered into the. working et a cost sys-
teni, and tiiese are materlal, labor and overhead, and the
second ja, perbaps, the least troublesorme. The. big tault je
the, lack ef apprecistien that matenlal represeuts money and
is as valuable as the. actual cash. The, les.l in aterlal in
mauufacturing la due msinly te wsslt. and defective work.
Lately the, introduction et iiy-producta has done sway with
a lot of the. lons iu msnutactunlng. Soei lms iake more
eut et their by-products than they do out ef their more eatab-
lsied limes et goeds. The. question ef savlng materlal tiirough
by-products is a big one, but it la belng considered by ail
large firma nov.

"The. cent et labor lu more a huinan slenient than a me-
ehanical one. From my experlence I am a flrm advocate ot
some sort et bonus uystem for the. wex4cers, Every buman
belng is iu need ef an ineentive, althougii these are nome-
limes different. Thens are ail sorts et bonus plans, and the
best, lu my mind, in that ot proflt-sharnug, viiiei lu growing
rapidly througiiout the. United States. After deductlug the.
werking expenses aud a deflulte pencentage for the. shars-
holdens, the rest eftheii profit je divided equslly by the.
vorkeru on on. hand and the, 8harehelders on the etiier. Il
lias been very succestul, sud le the. bout effort oft the. prest
day te bning the. wonkers aud capital together. Il shows hhat
the cspitalist le wililus te gîve part et the. profits te lthe.mnu
w1i. iakes the. profit possible, sud the. worker ise, that the

caiis je nt trylng te gel it ail. Every effort made te-
wreproflt-siimrlng with the. workuen will save thie and

aUl eOuntries from mucii fture trouble between capital sud
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