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The Giuelp,-qh Trust Company
(Managcd ina Connectlo wîth the Guelph and Ontario hwveatment & Savings Society)

DIRECTORS
CHARLES E. HOWITI!, Retired Banker, Guelph, PresidenitGEORGE D. FORBES, Manufacturer, Guelphi and Hes- H. H1OWITT, M.D., Guelphpeler, Wice-President J. E. McELD)ERRY, GuelphA. B. PETRIE, Manufacturer, Guelph and Hamilton W. E. PHJIN, Contractor, Hamilton

SECOND ANNUAL REPORT
DECEMBER 31 st, 1918

The Directors of thé G'uelph Trust Comnpany present te, the Shareholders their report for the year endîng De-cémber 3lst, 1918.
A-fter paying ail éxpénses the net profits for the year axnôunted to $22,234.05, to-which is te bc added the bal-ance brought firar from thé préviens year viz,, $3,129.00, and preniiwn on i3tock $201.67, making a total of $25,-363.05, which lias beéxi apportioned as follows:-

Dividend No. 2 paid 2nd July, 1918 ........... $7,312.47
D)ividend No. 3, payable 2nd January, 1919 ..... 7,312.50
Transferréd to Roser,. Fund (premium on stock) 201.67
Transferred to Réserve Fund from profits ,. . . 4,798.33
Amount carried forward...................... 5,738,08

Thé Company's funds are safely invested in firat mortgages on iznproed real astate, bonds of the Dominionof Canada and Municipal Debentures. Thé sécuritiés have béen carefully éxained by thé Board and found verysatisfactory.
Thé accounts havé been duly auditéd, and thé Auditors' Report la présénted herewlth.AIl of whleh i. réapectfully submltt.d. CHRESE HOWIrn'

P>resident.
- , 1~ l lwtr , M"l

Flnandial Statemnent for the Year Endinig December 31 let 1918
DR. PROFIT AND LOBS ACCOUNT CR.

Dlvidend No. 2.. .. ., ,, 7 ,312.47 Balancé brought torward......... 3,129.00DivIdend No. 3 7,312.50 Premlum on Capital Stock 201.67Expnse8. ......... .....,y 1,364.91 Earnings on Investinénts .... ......... 2,92511rasferedto Rsere Fnd-(i-eiumCommissions, Fees Rént of Sat e Depositon stock) ... ,.................. 201.67 Boxes, Interest on B3ank Account, Ex-rnsferrd te Reaerve Funid frein profits. , 4,798.33 change, et .8.. ,204.78

$26,727.96 $26,727.96

Libiite t, haeolerASSFETS AND LIABILETIES ses
,'mpitaI Stock subecrib.d $361,500.00, on Mortgages of réa! éstate ..... . ... $171,649.89

)iidndNo , aybl Jnar 2d,199 7,312.50 Municipal Debeuturés ... ,.. 85,880.61ýeereFud ............... 5,000.00 Cash ln Royal Banki of Canada 85,77.1.KiW~ance Profit aud Loss Acceunt .. ,... ,738.08 Cah on baud .......... 2,143-22bIterest accrued o an. ccut 42
$81,51.07 $810,551.07

J. E. McELDERRY, Managing Director.

Wq havé audlted the boo~ks and vouchers of the Guelph Trust Comipany to Déceibei, Slst, 1918, and founidhem correct. W. hav, also examilned the -otae and caleulated the value and earnin&m tf f1i., mnv+a'*a


