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wi l vn ibie 1ute i îýpis de e p [o thl( utinusi ail oun
reauure(, «i11d mlakt. [hcmli toi tîuteta thed) communal %wek
lare and thec national Jiaîae %It we anit la lirai the hum

otiduty Zo knIjt% tht, prgîssa agric ulture, artd to ex -pei îentL( th'. .uiuau ai :elhu th c ~eCourse %%ould
poinit luth la(, y -t J(ieavîg thc rab~In ic han1ds ai

prvje ines11d11,1 rmetre1Lttn Buti if w\e %alit
to stîIfe, aila i mpde hjiv te upanýian utf aur bas;ic in-

dusîrtes, and re-taird the con growth 'Ji UIl country, il
seisa, il uu (vuJl flotl umie in ore t etv inean: toward

thai en1d ilban tUiîad upuni t excde calc e ic ssem
of gaeuet aia ,lite oaibuals ui whph waould bav %e

litile, if amy, int(ere-t inprîngrsls and waou1d bc re-
>Irictted i rveiy tumai byv buirtauiratîc dilata)riness and the
indieniýic and ofupeec a o bud a cp!yets workxng
underci ývil se l uILe,.

State OwnerslîlP Nol ith. OnIY AIIwiatlVe.
Thse lasi gaenmn asrîdtat the raîIlwayt,% ut the

ccuuntrY, exccpt the Caniadian Faclâv., had broken downi and
i Il this , t atcimicn t :îhey were but r e it cra 1nla what the
r.ailwayi inquiry (ommTi,sion hadi said. 1Thc ryn-ca
report decljarcd that these,( tWO ivmxsanr n8 o vay j n
whicb h 1r1pc iipecunjous r aa>, cjuld be 1 arrjed un tundur
private angmnandI, therciore, îhvy madIe tIs recoin-
mecndaIion ta %hîc w(I c bavec alrea«dy madIe reereviiuce.

Il the. ralway ciannai lie LcalrrIed on h\ Plrivate enteriprise,
ui courseu, there i nu ulther alternlatve than guveiiifin-it

o%%nci hip. But, nawîbtnîn ie inajorlty repart, il
sceln mosil Io behev iai %%e are- su bedged ilbo(ut

thiat Ilhere is, on]\y une i)u"sIIbîhty openi, namelyt:i, ta hand over
fie roads ta) tIs gavemurment. Presîidvnt Sinith was na: sa

pesuîsieas îifor the plani whîcih lie outlined meauld
keep) tisebins ini private hanida; andI when wc( remnember

tIsat le i, pcrbaps thse lureinasi ala rnan in tIse United
Stiut>s we Aredxpoc to thilnk that Ille gaad judgmnent andI

dtscictian wbicli lihCsly in tIse manallgemeIltnt (if enrouso
interesîýs dild nu:t enîirely Icave bu wh he madIe is recum-
inendaLtions ioiicerning tIse Canadian line s. il h ot be(tteýr
to keepl tIse raxilways undler prîvate aaagm n d tide thens
uver the preivnt c Is, n arder ta minitinl txcin telit en<M c
wVith tIsal vigor whIicl (hara1cteriecs ail privalte enitcrprise,
r-1thir thaii havv thein put inia guennnhauds and suo
opcIated as ta lie the, tuai ail paliticians antI an omnniprcesent
baýrlieýr Io tIs' tilrwarLd maenen utig 'l'leie Te railway
i. a usns ieiloata antI plans for long-termn results;
lis whole poli(% i, toýrmcd wiîbtheiise Ii Iiwn tact, that is

the chief reasan wbyi% oui ralays lit)naw in diftlcuilty. Cati
flot oui le Iltr ake thse sanie viewý and mioit tbeir -attitude
toward tIs i. wy aecardingly?. Clin tbey nu: refuse ta,

lteu the clamnlt out1haIsIs ai tise demnagogue antI of an
unn;iligbîe.nedý p1rs ini theit apposîtion Iota ic private Coin-
panmes andI le rcally tIse leadrs in) a mvnntot firinly estaIs-
]l'sh tIse oaiay n a baàsis ai prasperiîy for insl andI
of the. greaqtest rational service ri) tIe Peuple? If once we

ame fully oavne f tIse fact tha: progresw is flot founci on
state rtayas we have ý,hown aboxve, wtt shuid Isent every
criergy ta scure that most (seta hatractClistiC by kCeePing
th.am greait pubslet utilities in tlie contrai of private individuals,
witis thse purpose ut obîaijsing the greateit re.lsuits o.ver a
Protr1ai ted priad of fizn(..

No ~Oum5ion for Permanent Acsistlon.
0f une, hinz 1 auni certain,. Ihat tise present timie, wvith a»l

th. distlirbainces duv tu ixe %var, tire dislocation uf inidustry,
the rn;ladjusImcnts ilf labur, thse nestyfor keeplng capital
in large airLounîs ,i tIse disposi ut the governiment for carry-
inig oni thse war. is nu: tise tinme to niake! arrantgteents for
the railwnv. o ut hit ,uun and ciea thon ilývti4ii for îhf.

j PERSONAL NOTES

M.%R J. S. LILLIE has been appoirited asýsistant ian
tax 1amssoerfr the western lines of the Grand

Riw i ithi beadiquarters at Detrait.

.NR. NOaaiaN L. McLINlas been appointedc ag
the Insurance ofmpu ai Narth Amnerîca at St. Jui)n,
ini successiùn ut Mcssrs. C. L. I.. JarVîs & Son-

MR. LKO-NARD T. COLLARD, viha conducted a prîvaie
irng b)usiness, in St. Cathariies for ncarly hall a ce
dîed an May î2th, aged ()4. He was also) Ai"erican Co.
agent for St. Catharines up ta a tew\ ycaîs ago. l1e
aine son, MmI. W. E. Collard, manager of tbe Imperial
ait Rîdgeway-

MR. JOH\ GALT, president of the Union Biank ut C;
lias becen elected tu h U.ic urd ai the Trusit & Luanl Col
ai Canada. Directarsn of tIse camnpany, as sho\\n in thse ;s
report, inulude the fallowing t-Hlon. Sidney Peel, 1<(
president; Lard Stratieden antI Ciinipbeli, Londjon;
Newcomb, London; Fredemic Hi. iScott, Suýsex; jý
Stephiensan, Landoun Fmeceric W.Stabar:,i Bedtord, anm
L. Edye, Montreal.

Ma. s. Rvn' lias been appointed general mana
tIse Mutlial Lite Assurance Com'pany ai Kitchener,
NIm, Ruby is wecll qualified ta) succecd ta tIse afice, I
pruven his ability by thirty-taur years ai faithtul anc
scientiaus service. Mr. Ruby lias attainedi ta his presen
tion by four successive steps. Hle entered thse service

c0apain fl 184, wvas appointed actuary in îoa, secret
1907, antI general manager in ioiS.

AGRICULTURAL VOTE IN UNITED STATE1

An emnergency bill, authorizing the departiment of
culture ta spend $19,730,89)3 tb increcase thse product
food, was favoraibiy rep>rted on thc 4th instant by thie
cultural cosmmittee o uth flcouse of Cong-ress.

YJELDS ON INVESTMENTS IN STOC1
AND BONDS

Thie followinu table of ivret yields of stocks and bonds bas kg,
plI.d for The. Mc>uertary ie s. Moawow M & JELLETr. N
Toronto Stockt Exchange, les Bay Street Toronto:
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