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A material reductionu in the ratio of expe
dlaims paid was shown in the report presented
meeting of the Caiiadiaxi Surety Company, Toroi
Out of net profits for the year, axnounting to: $
dend of 5 per cent. was paid and substantial t
made to the several reserve funds. The niet prei
during iigFi7' amounted to $122,6o6, as compar
979j in the previous year, an increase-of $5s),Ô
assets of the company on Deceinber 31st, 19U~
()54, an increase of $Si,ooi over ic)16. The cor
stock and surplus totals $280,01o,

The directors re-elected for the ensuing yeî
F. W. Lafrentz (president>, Sir George Burn (yv
Messrs. R. R. Brown, T. Bradshaw, W. H. Hal
1jiw, F. G. Osier, F. J, Parry and Herry C. Wil

INTERNATIONAL FISHERIES PRO13LEMS

The Canadian delegates to the American-C
eries Conference arrived in Washington on Tue
15. The members of the Canadian delegation
_t Douglas Hazen, chief justice of New Brunsv
for six years minister of marine and fisherieý
Mr. George J. Desbarats, C.M. GC.E., deput
naval service; and Mr. Williamn A. Fnunld, sup,
fisheries. Mr. A,ýrrold RoberTtson, C.M.G, tirs
the British Emnbaqs, iq secretary.
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