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LOAN COMPANIES AND LOANS

Conditions in Western Canada and Ontario Differ-
Payrnents Are Satisfactory

Funidamental conditions in the WVest are sound and if
the subdivision business receives a setback frorn which it
wili Dot recover it will bc for the gond of everybody Con-
c*<.ned. If the energies of aur people are contiied ta legiti-
mate fines there will be no possibility of a serions setback,
is a reply received by The Monetary Times in answer ta a
query regarding as ta, how the financial stringenCy has

-aftected the payaient of loans.
The writer, in continuing, adds: "Our Collections are

fuily up to those of former ycars. The tightness of the
money mnarket does flot steem to be affecting the repayment
of out boans. The mortgage, boan and other financial insti-
tutions are experiencing difficulty in obtaining an increase
ju fumds ta car-ry o>n their business, and, therefore. cannot
ezted their operations very mucli at ihis urne."

While the manager of another company says: "lIt is wel
knw tirat iortgage payments maturirig due in the first
half of thc ycar' arc more slowly met than those due in the

lathalf-year. vie find aur interest and principal instalments
uieas well1 met as iu past ycars. In saine cases Our tari
lasare a little slowv, owing to the tact that the grain in

the farmers' hands will not corne out for sale tilt the storage
oepacity is cleýared up by the apening of navigation.

The experience af this companiy is soînethmg similar
to that just given, namely: "Bath principal and interest
payments are being fairly well met, and as well as they were
jat year. WVe anticipate, that for the next monîli or two
remitances froin the west wiii not be particularly large.
Thiîs is usually the case, and is attributable, we th'nk, to
bad roads, owing to the breaking Up af the winter, anîd to
,he tact of the imperatîve necessity af the farmers getting
on the land at the earliest possible moment ta do their
geg<Iing. 'is will, as uisual, prevent deliveries, and also
reard the camltia],tn of threshing, of vihicli, we understand,
toerc is considerable yet ta be donc."

ofl71l Paymoente Met Promptîy.
The situation in Ontario Îs a littît different front that

In Westrnri Canada, as the following three replies show.
%;uubcr one says: "Payments in Ontario are me very
pomgptly; those in 'Manitoba and Saskatchewan are not so
wei paid, but the aiciipation is that farmers wrîî realîze
a g" deal of money on grain still in hand, and thus reduce
ther indcbttdtss."

-s5v far as out Ontario business is concea'ned, we could
eéywish or expeet payments of both interest and prin-

<w ta be made more promptly, states number two, tirait
the have beexi for seýveral years past, including the past
yeai. We give aur bolrowets ro understand that we expect
the terris of our mortgages carried out, and, as stated be-
for', havec very little difficulty. Our business in the North-
wes< has Up to the present timie, even including the past
year been good, paYments being fairly wil met, but flot

apromptlY as îri Ontario."
Numrber three adds: "'Our Ontario borroviers, with few

zice-ptions, are meeting their payments promptly with cash;
in fact, our collections have neyer been better.">

gç,s in Sifatory Manner.
Qiher wvrit.ers who responded remarked as follovis:
iiq ami Wiîl satisfid with our mortgage repayrnents, both

intrýest and' principal having be e il met.,,
i'The> maturing paymnts under Our mortgage invest-

meysare being met in a satisfactory manner tibis spring."e
- "The payxnients of principal and interest are being majde
byOr boriowers in about the saine manuer as they have

b,,en for several years past."
,A ioan manager, vihose reply to the query of The Mý,one-

1'r Timnes is gîven above, added the following remarkcs. ceThe
ma,source of miortgage debenture capital iu the case of

],"n companies is Great Britain, and] in that market
____r js a rowing tendency both to scrutinize security offered
m'ar .>osl 1 nd ta, demain' a higher rate of interest, an']

,hu lc Canada ini line with the rates pai'] by the 'United
s.e.Australie, and] the Argentine under similar conditions;.

j-h lne in Great Britain is well informe'] as to local con-
dt mi.a he i of those in other mortgiage fids in other

parts ofte worId." g

RAIILROADO IARMINOS.

owingr are the, railroad'earnings for the week
7th:- Increase-

191I3. Igt2. or decre-as.
icifie .. *2,62,000 $2,519,000 + $104.000o
k.....1,024,125 939s753 + Î54,,372
,r.thern '302,1100 381,80b + Y 0, F00

and North-
rio.... 37,038 33,QS02 +, 3,6M6
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NEW BRUNSWICK'S CITIES

St. John's Improvemtents -Sussex, Moncton and
Woodstock Seek Publicity

St. John is preparing to take advaîîîage ot the townplanning act rt>.cIntly passed-( by the legïsiature. Regulations
have been pas ý nd >ub)nMued ta the governient for ap-proval. fih, reuaio mpo\îd for a town planning cori-
tuissioni tiit iould he.,iuthorîIty to provide for the layÎng
ontutf btleets, p)arks iid plyrudas flhc city expands into
the suburbâil dibtrictý,, and ior- the.ý- .sîbisieniýrt of industrial
distritcts distîic f rani those d, voted tu resicdeiitiat purposes.
The coîmissionî %i iii have the p)owe ta t ontrol the expansion
of the city in such a way as ta pravide for tie greatest coin-
fort and cavn~Il(, ut the peûple, onj a sanitary and sym-
metrical plan, %iîri ili .îlu iak provisions for future
growth. T'he \ýiurk %îll bc. oarr n under the direction of
an expert.

Railway's Conatruoction Plans.
The Suburban Railway « u(îpanýiiy have engineers survey-

ing on Jour ditterent rod 'out () St. John, and are negotiat-
tuég waith thCity and .outy1 caýuItiîls as ta the ternils on whicb
their Ilus ilay be oniritd

Thei Caniadian liltRala as spent mort: tirant 2,.
8co,ooo on the~ division bewv Mgutî.,id St. John since
i908, and will àpproprîaîeI nîorri thaî $,ooii < this y-ear in
developnient work, ilaiiding ilhe graini eltv.itor at Si. John.

Recent1y there eeforen tn stcamrsi in port ta-
gether at St. John. 1 . rusih ut îiîiiiigi.anîs is -t lits heiglit,
about S,ooo having arriie Iaîwîk EeeIs urgent îîced
of addianal terspatnnodtxiý at Vi .tS.John. Thue
harbar revcinues last yashoicd an il,( r ofea nearly $7,0o0.
PuWIlty and Progres..

A board of trade lIis been 1) .îî~. ia thet', of Sussex.A carninircil lub bas been-i or(iîj iii Moutton, and at areculntbý nîeîî subscîd $50aih(u hugîanîig of à fund
for adcrtîsing upss.Tetw 'Iti of ausc has. sub
scribed a fuiid aaii pntd a pjublît.ty agent.

Englibih Iinvetorsý have bought for about bî,orneIfl
4,000 atie ot tituiber aîîdJ luriî e lands wîthi a samail saw miiinar Aignein Kinig>s Uounty.

The liîtac as been wade for the new building for
thic bank ot Brîtish Narth AiircSt, John. The building
and site wýill cos,.t about *200,000.

Thec 011, Motor and Maîiufacturing Company, with $zSo,-
000 capital, lias e organîizcd ait St. John to manufacture ciland other interniai comibusýtion enieas well as kecrosenee

adoperaforgasoîîi rîî~iîes.'I ~. oîîpanLy wIll ereci a
factory, and theo delpijit ]< 0fth il %%vils and ail shales of

Alburt Cuît xetdtoi cre-ate a demaild for their pro-
duct.

AGRICULTURE IN TH1E MARITIME PROVINCES

TIhe resuirsaf Ilhe tgiutra ess oit 191ortlihe thre
Maritimie Provinces of P>1in1e Edar sland, No%,a scotIà andNew B3runswick, provide data for aionreesvesre cf
this part of Canada, statu, thc (eiu Iînd st.t'tt Moitly11.
The total land area of these three proývinlces is 32,744,928acres, Or 4,3(),,933 acres less than thec l.ind area of 1-.iglanidand Wales. Of thic total, Printc Edwa]%.rd Iln opie
1,397,991 acres, Nova Scotia 13,48j,('71 aceand NwBrunswick 17,863,zf(fj acres, Acrigto the censusý returîts
10,968,516 aocres in the thirce provinces wvere- under occupation,
thtis being about one-third of the total land area. Thei propori-
tions of land occupied to total land vatry in the ihree provinics,
being 86 per cent. in Prince Edward Island, ý3o per- cent. in,Nova Scotia and 25 per cent. in New Brunswick., In eachI pro-
vince the bulk of the land is owned by the occupiers. For ailthree provinces the total acreage of land owNn(ed 15 t0,59127,as compared with 377,2&9 leased or rented ; that is to say, of
the total land occupied, 97 per cent .is owned and 3 Per cent.
is leasýed or rented.

The total number of holdings in the thirev provinces wasî0>6,î86 in 1911, as compared with îo7',6,o in igoi, and theaverage size per holdingz Was iosiuety13 acres ini toit
and 9) ini goi. The falling off in the total nuniber of occu-piers is due to, migration to the western provinces, and thecensus shows that there were in Nova Scotia Q92 and in NewBrunswick 739) vacant holdings which produced no crops in

for the patfifteen years the Prudential Company hasle-d ail life inquraince companies in New, jerseV iii new busi-nf-ssc. In 191I2 the amount of paid-for life linsurance Issuedend re-vived in New jersey by dts company exceeded $41,000,-
0oo on lover 200,000 policies.


