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The neosssity for the law is the same here s
there, and the propriety of its being, when en-
acted, made appliesble to the whole country
(which ean only be done by its being passed by
the Dominion Parliament), is as clear in our
oase asin that of our neighbosw.

Another of our excharges. the N.Y. Shipping
List, in disoussing the laws cf $he same state,
speaks as follows: ‘¢ The ubsatisfactory bank.
rupt laws of this State have not only been a fre-
quent cause of complaint from merchants, but
have aiso been the cause of much dishonest
bankruptey. Last winter an effort was made to
pass a national bankruptey law the need of
whioh is universally admitted, but the proposed
measure failed for political reasons. At the
meeting of the Chamber of Commwerce held on
Thursday Mr. C. N. Bliss called attention to the
glaring sbases that arose nnder the present
gystem of preferences under existing State laws
and urged upon the Chamber the neceseity for
prompt attention as well as earnest effort on the
part of the mercantile community to eradicate
these evile. Some means ought to be devised
that would procure a fair and equal distribation
of & debtor’s estate among all creditors.”

The advice given to the commercial oclasses in
New York State and by the prominent journals
and leaders of opinion there, may well be taken to
themselves by our merchants and manufactu.
rers.

NINE MONTHS’ FAILURES.

Bradstreet's of the 4th October contains a de-
tailed list of failures in the United States and
COanada during the first nine months of this
year. 1t shows that ‘‘ the total number of fail-
ures from January 1 to SBeptember 30, 1884, in-
clusive, was 8,302, as compared with 7,358 in a
like portion of 1883, a gain of 944, or nearly 13
per cent., and the record for 1883 in tarn
showed a gain of 38 per cent. over that of 1882.
The increased nnmber of failures in nine months
of 1884 as against those of a like pericd in 1882
is 2,995, & gain of over 56 per cent. The gross
liabilities for nine months, amounting in round
numbers to $196,000,000 show avp increase of
$73,000,000 in total liabilitiea over those in nine
months of 1883, or 60 per cent. Thus, with a
13 per cent. inorease in the number of failures
this year we have 60 per cent. increase in the
total indebtednees thereof. The increase in
liabilities in nine months of 1883, as compared
with 1882, was, in round numbers, $52,000,000,
or about 73 per cent., at a time when the num-
ber of failures gained 38 per cent. The liabil-
ities of 1884, as compsared with those of 1882
{nine months), have gained;$125,000,000, nearly
14-5 times the total liabilities in nine months of
1882. The sctual assets for nine months of the
ourrent year, amounting to $108,500,000, are
$45,000,000 larger than the total in nine months
of 1883, or nearly 75 per cent., and almost three
times as large as those in alike portion of 1882.”

In Canada, both the number of failures
and the amount of liability show a de-
oresse. In the first three quarters of 1883,
the number was 1,075, and in the corresponding
period of the present year, 1,034, while the lia-
bilities were respectively $14,611,248 and $12,-
061,686, being & decline in the percentage from
86 to 53. The total assets in 1884 amounted to
$6,475,277, sainst 98,108,602 for the ssme
period in the previous year. Duun Wiman &
Co., make the number of failures for the last
three months only 979, but the liabilities
(814,853,492) correspond very closely with those
given by Bradstreels. «The one redeem-
ing feature,” says Bradstreet’s * presented by a
contemplation of figures is the inoreased per-
ocentage of assets to liabilities throughout the

United States ss a whole. The failures in the
eastern states have furnished 40 per cent. of the

in the ninety and nine banks that are left seem
to take any hint from the bavks that go. No.

sggregate indebtedness, against 87 in nine |thing would have seemed more natural than

monthe of 1883 ; the middle states 55 per cent.

that, when the Fifth Avenue Bank was shown

against 51 per cent. in 1883, and the Pacific |to have been oleaned out by its speculating

states 64 per cent., as compared with 50 per | president, the directors of all other banks within

cent. The less favorable exhibits have been in | the area of the news of that bank murder would
the southern states, where the percemtage of | have set to work at once to look into the finances

sssets to liabilities has been 47, as against 49 in | of their institutions.

But one would suppose

nine months of 1883 ; in the western 61 per |from the astcnishment of the directors of the

57 per cent. against 65 per cent. last year.”

like period of 1883,

but 56 failures.

quarter last past.

named, is noteworthy.”

deorease in the failures
North-Weat.
gives the following figures
that there have been in the

which

insolvencies, the aggregate

probably withovt a parallel on this continent

we were in the convulsiona of trade collapee.

orease in the first three quarters of the the year

given as follow :

3rd

Merchantes’ Bank 1n his annual statement speech,

it is about to be verified.

DIRECTORS WHO DO NOT DIRECT.

—

The untulfilled duties of bank directors and
the disasters o which neglest often leads are

It is gratifying to learn that there has been a
in the Canadian
The Commercial, of Winnipeg,
show | the neat packages of eecurities which are ex-
North-West, | hibited to you by the cashier and the [president
during tho paet three months, only seven | ATO real sceurilies ?
liabilities  of | &t not mere burdles of waste paper, as those
which are $49,804, snd their esiimated assets | ¥ith which Cashier Hill—now gore to glory—
$34,760, showing a discrepancy of only 815,054, | dmmsed the directors of the hank? Do you
“ Such a record,” adds the Commercial, * for s know that the cash which you are told is in the
new and wide eountry like this, with over 2,800 { vaulta ia really there? Do you know whether
trading institutions doing business therein, is | the loans over the list of which you glance with

In the general term * North-West,” Manitoba,
is presumably included ; for the wiiter refers to
s prediotion of the * general manager of the

cent. against 67 per cent., and in the Territories | New Brunswick Bank when their cashier and

president killed themselves, after having killed

Taking the United States and Cauada together, the bank, that they had never heard 'of such a
there is *‘an increase of nearly 800 failures for thivg as bank officors who gambled in Wall
the third quarter of 1884, as against those of a | #ireet.

In New York city the gain \
for three months was 68 failures, against a certainty.
total net gain in New York for the nine months | °0¢urred have set people whispering to each
a8 compared with the like portion of 1883, of | Other, Which next?”
Of the total gain in nine of suspicion and uncertsinty are unendurable.
months—944 failures throughout the United | The sooner what fow realities there may be be-
Siates—796 of the increase sre found in the |Beath this phantasmagoria of suspicion are
The gain made in the pro- dragged to the light and gibbeted to the fall
portion of assets to liabilities in the Pacific and view of all the pecple the better.
gouthern states during the quarter ended Sep- tors all over the country can do ncthing better
tember 30, as compared with the record in those | than begin an active campaign of bank-ocleaniug,
regions for nine months ended with the date after the fashion of housekeepers who are sbout

“ Nothing is 8o utterly demoralizing as un-
The bank horrors that have already

The evils of such a state

Bauk direc-

to enter on their annual fall campaign against
moths, and dust, and other trespassers that
have found lodgment in their premises.

“ Do you know, Messrs. Direstore, whether

Do you kuow that they

the help of the cashier are what thsy pretend

when we coneider that it is only one year since |t0 be? Do you know whether or mot your

) | executive officers, in order to assist the *‘ deals

Of course the fact that the failures had been so | of some speculator, are making loans to his
numerons befors, had somethingtodo with the de. | ¢lerks and office-boys 50 that he may obtain

surreptitiously an amount of accommodation

.

The details of failures in the North-West are | Which could not otherwise be given by your

bank to one customer ? Do yon know what are

1883, the personal habits of the officors of your bank ?

. Aggregate. | ave you any so * faithful” that they will

18k QFennennnn. ‘I‘n'soi;?x.x?{e.s: s I‘;m;)(l)lsf&% never teke a vacation that would give an oppor-
DT 45.0vesinnees. 596,000 | tuniiy for the ircpection of their accounts and
Brd “ seereeiinnne 86 . +» 1,458,000 | books? Have you any $1,200-5-year clerks who
4h * oiiiviniinen i1 . 415,000} 514 beavy speculators in Wall street, and own
1884. brown-stone blocks, like the * confidential

Aggregate | man ' of one of the great New York law firma?

Lisbilities. | ** Are you too busy to look personaliy after
Ist qr.. oo+ $ 283,360 | gneh things? Then you had better resign.
2nd “ .. . 174,200

49884 Are you too fond of popularity to be willing to

make yourself disliked by going around * want-
ing to know?” Then yon had better resign.
Haven’t you the savoir-faire to look the presi-
dent in the eye at your board meetings and

that Manitoba may recover from its depression insift with & soft tqne, but an iron i.ncenﬁon, on .
sooner than Ontario did in 1857.” to show that getting answors to just euch questions as you

think “ other” directors ought to ask ? Then,
again you had better resign. No man is realiy
shrewd who’takes the money of others in trust
and leaves the discharge of the duties to hired
men. Bank directors who place themselves in
that position are eimply inviting disaster for
others and disgrace for themselves. The direc-

just now attracting unusual attention among |tor who doesn’t direct had better resign.

our neighbors. The press and the pulpit are
both thundering at the delinquents. The Chi-
cago T'ribune, on this subjact, says :

* Can bank directors learn anything from the
experience of other bank direotore? That is one
of the great finaneial questions of the day. One
of the singular things about the catastrophes
which are coming one on top of the other from

among the banks is that none of the directors

In the pulpit, De Witt Talmage thunders in
this fashion :

« There are men—you know them and I know
them—who are sailing yachte and driving fast
horses and holding membership in expensive
olubs, and owning country seats, who would ncé
be worth a dollar if they returned to others their
‘just rights. A orash comes, and there is a re.
verse, and the man fails, and he retires from the




