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The Prosndent—'l‘he e:hmnte of 8 “bank:
munager was' $4,000, but taking itat $3,000"
it \u.llls nearly ught per ceat,-and many of
the places are rented at o very cheap rate.

The motion to. ndopt the rcpon, was cnrued
unanimously.,

The President. ap )omfed Messrs
Cramp and F, Caverhill to act as serutinecrs,

Mr. M. L. Gault moved,

That the thanks of thu slmreholdels n.rc due :

and are hereby tendered to the Directors fur
their services duving the past year.

He said : —1 have very great pleasure in mov- :
ing this resolution, and [ am very pleased jn-..
(kul to see the very satisfuctory report whu,h:
1t'is one:

las been presented by the Directors.
which will, 1 think, commend ‘itself to every

shareholder, and I feel satisfied that the Banlk:

can go on prospering, asLhope it will do.. In

tm(lulnn' my resigpation us President and as a-
Director of- the - Bunk, I plod«rul myself; as far:

ag { possibly couhl to give it evely assistance
inwmy power, Ileglct very much- that [ was
comypelled to resign my oflicial connection with
the bink, et [ telt av the time that T was only,
an umumbmuce and that it would be much

better 1o .Lppomt sume gentleman to the Board
who could give more anentmn to the "affairs of

and for that reason [-
"I had very great plens-»

the bank than [ could,”
resigned my position. .
ure rucummendmg l.h:\t. my friend, Me, ‘Bul-
mer, should be elected on-the Bom-d I am
\eu glad, therefore, that he’ hns nccepted the
position, andd U am sure the* shareholders will
agree with me in this respect.

"M, George: W.-Uraig seconded the motlon._

which \\':La umlvd unnnimously.

AMr. Greene, in. returning thanks on
behadf: nt Lhe l)nectors said: Welare plways
grateful for~ m,knowlt,dgnu.nts especially - at
this time, and [ think we have good cuuse, so
far ns the suecess- of the bank is concerned.
We have no. past due - debts  which ® are” not
secured ;
the bu\ﬂ\, and: heve cmem)ly‘mmlywd the
acconnts and have written ofl every bad debt,

50 far a5 known, 8o that, with the addition of:

$50,000 to the, rest and ‘an additional amount
added to the Contingent Fund, we have every
reason for t,ongmtulmwn, aud [only hope we
shall be as successful this yéar as we have been
in the -past.- Gentlemen; on-behalf. of myselt
and my cu-Directors, - [ thmlk _',ou tor
resolution just pns:ed

Ald. Thomas - Wilson maved—

That the. thanks of. the, shrueha}de:s are, rlue
and are. hereby tendered to the oflicers of the
Bank, both dt the fieid office and bratiches, foi
heir hulhlul ‘md elh(.u,nl, sm‘vncc; dm'mnr lhe
pust yeas, . .-

He said: —It ‘affords” me’ gumt pleusme to
myve his resolution, and. [ can bear, .personal

testimony to. the unitormly polite nLlentlon on’,

the part of -the oflicers of the bank.

Mr. B, Caverhill—I, have nueh pleusuze in
sown(lmg the resolution.. 1  have  been™ fre-
quently in the bank, and L can s])ouk with

knowledge of the pohteness and attention of .

the difterent ofticers of the institution.-
M M. HS Ganli=I, can speak in the ver

¥
highest terms ‘of the . two agenis. at Hamilton

and Bedford,: Yon .have one of the best ngents
in this country, at- Hamilton, and .the agent at
Bedford is-all"that; could -be - desired: . I think

it is to the llllel'(,at of the’ bauk to.retain .two

sueh good agencies ;- it \Vﬂa ﬂlWﬂjS my pohcy
10110 have a large number ‘of ‘agencies, but, ut
the sume - time, ‘the' Hamilton and Bedrord
ngencies wre well “placed, and- will he'very plO-
fitable for- the ‘bank:

The President—It is the opinioniof- the Board
at present’ that .. we-.should. retain thiese - two
agencies, as_ they practicaliy ;vun them:el
without much ‘nssistance from us. a

The scrutineers reported ‘that the ald Boald
0‘1' Dircctors had: been’ reielected as follows :-—
Thowas * Criig, ‘Honi ‘Al Wi Ogilvie, B K.
Greene; Alex. Bimtin and Henry B ler L

The mvumv then- ndjourned : :

At - sabsequent . meeting. of ithe Board of
Duecxo:;, Mr,.

Presideny
resident,

‘ 'Tlm

G B ‘anxiety as to the future.
-tarns ‘ont to be'n fair average the business of,

_the country will, in all" probability, escape the.

c-under such

‘the,

. ditiuns of tride here,

At any rate, both “are:
lludm the management of most excellent men.

ves;

Thomas " brmg wns e]ected‘
nud Hon A/ W Ogllvxe Vlce-

:S(iiiliﬂli;;:a of‘ mercemtlle fml res'
Canada for “the pust six month as furmshed

by Dun, anan &' Ce., are not favomble, as
fcompxmd with ‘last, year, but there does not

seem . as’ yet sifficient cause for 1mmedmtc
It thie ('ommg harvest

depression ot re-nctlon which would seem to be

:foreshadowed. “The  fignres  given . are - as
“follows’: .~ : S S
P R ) Nu mber. Liabilities.
S 188Buiuns wevsvareeesairininess G870 $8,249,069
fxssﬂ........... desnd - 3T 4,116,570
18811 it e 349" 3,902, 1358
“In the, Umled bmtes th failures Wore s, =
: . Number. - Liabilities.
1883 et s 4,637 566,189,084
- 1882... ' 3,597 50,550,920
18BLuii i 2,862 40,877,150

“« Commenting. on' these figures the . Ageney

. report says':-The difficulties of the hour seem to
. reach a wider range than js ‘even: indicated by

the failures, for, notwithstanding the prosper-

- ous couditions of consumers. geuerally, - Jarge
- returns from agricaltural pursuits, good-wages,,
- active export demand and large unmxgumon,
: the absorption of goods.seems small in propor-.
: tion to:the pluduntwn, while. the' profits ou:
merchandise ‘and in business generally are in

amuch smaller ratio. than might be_expected,

circumstances. [xcessive com-
pemmn, unwise ploduumn the - expensive-
uess of living and doing huamess, and the re-

~'stricted dennm(l for ‘gouds, seem . to be the
- main “evils W Iuch beset the: mercantile’ com-
; mumty
we. have-gone’ throigh' the books of < |1

‘S0 far asithe productive and bsoth-
mg woiwer ot the couniry: itself is.concerned; it

ifficult . to .;imagine - ciccumstances
hl.Vt)lnblL than ‘b, present.exist. - Distinctive
trades, it is uue, are suffering -from ‘various
disabilities, but it is the. xesulL more of. special
circumstances, which Tave “heen brought
whout by tmuagreSaxons of ‘the Lrue principles
of . busiuess rather than by want’of ability. in
thie céuntry to suppnn lcgltmmte industry in
any line, and to consume “and: pjay lor'mpxdl) \
any; resonable amount’ of: merchandise. - The;
growthof ithe. cotntry ' ig Adeninble, nud ‘not’

-only sure ‘but rapid, and it"is not fprobable

that in‘a very short time the demand tor. pro-

‘duets will - grow to -the extent of the present

production.’;” Wailing, for, this  coundition - of

things seems to be nbout the only sure remedy -

for the evils .w hich now seem most prevalent
in otir internal commerce, Possibly
justment may. be: renched “whereby an export

_demand for our. m:\nufa\clulea .may be, created

on'n séale which would ‘affect the general con-
“This, together . with. the
¢onstant growth of the :vast homé . market
which the country - possesses, will afford. the

“only _solution possible o the p1e°cm unsntla-
factory. condition of business.” . .

FJI LN RLLORD .
0\'1‘AR10. e

\Ixmgslon, Jnlv 9.—-Messrs:. Bowes & BhSOH- .

netle’s store burat.". “Loss on_stock $4,000; in:
sumnce not Known.. Winterbourne, 9, —-J Log-~
gie's; general  store ; destroyed . with _contenis,
also frame; house. ~Loss on’ stock $8,000,
dwd]mg aud stoxe, $2,000; msurcd in the Dco-
nomic of ‘Berlin, Tue Great 'Noruli’ Western
’l‘elen'mph otfice. also buent. - Haimillon, 10.=J..

kSumhs grocery and ‘Mrs, M(.I\lllops confee-.

llonery parllv destroyed Loss not known.
QLEBEC ;

St Cunegonde, July -8=W.:
biscuit factory ‘burnt.

13, Lnttre]l;s
“Loss $3,100;

house and: T
Office; whichwere totally destroyed:  Loss; not’
known; no insurance on either bulldmgs- £t

. in"thnt. province. -

mure ,

some ad-:

“offered av from. )t $
were qmet at from :;G 75-t0°$1.25 per 100, Tbs.

vprescnz outside: quomtmns
;have shown, more dlspomuon “to’seliy they still
.nsk prlces nbuve iy shlppmrr bﬂsls, nud sules ;

- Jargest of any" week:this. season.:

fally . ia-
sured. “fowick, 11.—A- tive- broke "out in an't
‘outbmldmg sitnated” between Dr. Shauks new;
¢bbie ' & - Son’'s storeiand Post

i

MONTREA 1 \V HULED ‘\‘IE MARI\b T

’I‘nunsm\‘f 1’>Lh July, 1883

The .. mid~nmmer Inll. 1\|e\mls in most

: brnnchcs of the wholesale . trade; and’ retail
* business is ‘about ‘a3 “active ‘As wsual in July.

Reports front the - outlying l]la'.lmlb, especially
in Ontario, show that the crops. have suffered-

- materinlly from therecent frequent rainfalls, and

vemittances. from the mkmmr since ‘the ist inst)
sho\v aslight falling-off, La]wcmll\' is -this
the cnse from merchauts in Mauitoba, in. whom
the banks seem to be . losing ,confidence, and
hence the increasing number: of -small failures
‘I'he - prospects of, & - good.
harvest in Bugland this .year, and- increased
home consumnptian in eonsequence, tend o in<
creased conlidence and -firmer markels. on the
otber side of .. the Atlantic. . Rates of discpunt
for money - continue at 6310 8 per cent. as to
name and date of paper. - The local stock mar-
ket closes weaker and - generally ‘lower. . The
opposition of -the new, . Citizens' - Gns: Co. hag
tended to *tbear” the market for. City - Gns
stocls, ‘which dropped 43 per cenu to day, some
2,700 shares, having been thrown on the nmxket.v
Telegmph fell.1 per’ cent to-day.. See table of.
quomnons on nnolhcr pnge Lo .

" Asns. —Reccxpls are . fir;. and, " 'demnnd
]mvmn' ensed” off, prices have dc-dined bllst
Pots s wve heen, eold At $4.75,10.54.85. . beconda
94,40, No. Thirds offering. - .I‘carl.? -ave;; nlso
very. quiet at $6.50. - Very modemte receipts ol

Pearls would glut” the, mirket, as the: lanrrhsh
demand continues very lnﬂm" Receipts since
Ist - January, 4,559 " barrels” Pots, 207 bxurels
Pearls.” Deln’uzes, 3, 181 “Darr ‘Potg, : 272
barrels Pedrls." Stock-in stoie’ al 6 'pm.; lLle
July, 1,687 b.urcls Puls, 27 blll‘l(‘]a Pcm)a A

(/A'r'rm:, B0, —-’l‘hmv was good demand for e

.shipping catile at. the: loeal” marketsInst Mon-

day, but.the oﬂt.nnga were pum I‘xport catile
litvé been very scarce this senson. bl)ulce oX- .
port beeves sold at. hom 63¢1o Te per lbs; hve :

Jweight, and fair to good qlmlmes at'from 60 to

6ic per-1bThe offerings ‘of’ butchcrs' cntlle

¢ comprised nbout 175" licad; nnd there. hcmg i

good demand, prices; “ele lnghel The. best
qualities sold'nt from Ge-to Gle, nnd fmm good
to fair atfrom 8¢ 1o byer: The supply ‘of “Sheep
and Liambs wis large, nnmbex'mg 400 head ; thé

- former sold at- from: 2:1() 50 to B8 each, and - the

Suckling l’n/w were
310 quality. Ilon

Tatierat from $2 to 34.50. .

Dum' PRODUOP !
tinnes i inn- wenk: ‘and dmnpmg condmon and -
it would be adllhcu]' task to dxsposeo _Lhé
chmcest. gouds in, this murkel to =lnppers at-

Alt])ongh farmers

have . been’ mnde in:the. country: sections , at

-prices compnmlwelf -higher than" those ruhng
NER

here, Slnpments this week: are smd to bei the

Recupts
continue; hb(.rul :and consist chiefly.of Western.

‘Values: have: undcr;zunc -searcely ‘any. change:

since: last ‘week.: ‘The!- Cheese - market {lacks

animation also, and tuc(ory—men are obliged o
“muke slight.concessions: in order:to : dlspose of .-
‘ their:'stocks. »
been sold -at 9¢; a ‘fine Western factory- at 93¢, L

Several:iFrench’ factorieg -have




