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Tle Presient-Tlie estimnte of à alink
unnaiîîIsger wias S4,000, but taking it ai $3,000

it yields iearly eight per centIid iimaniy of
tic lalices are rented at a very. cheia rate.

The iMotion to adopt fse report was carried
unaniously'

ciî prid er o oinîod luessrs. G. B.
Critiiiîi aini F. tivalî a0cet as serîîtiîeeî's.

Mir. M. IL. Gaiilt moved,
hlat the thanks of tie shsareliolders are due

nid lre liet'eby endercd tu ile Directors for
titi ser-vices dulins flic plast year.

fle said :-1 hiave very great pleasure in moi-
ing dis resolition, and 1 arn very psleaaed ii-
decd tl sec the. very satislactory report vhich
has been presented by ic Directors. IL is one!
whiel will, I think, commsend itself to every
shareholder, anud fel. satisfied. that the Bank
can go ou prosperimg, os I hope il will do. iln
tederiig ny resignation lis President and as a
iri'ector of the Bank, I Iledgel myself, as far

ias I possibly couîld, Lo give it every assistance
ici ly toier. I regret very aunels tioan as
couilIleild lu resigîl iny oftifclneetion wilh
Ilie baliik, but I flit uit the fuise thaiit I was only
an enculibrance, and that it would bu issiieli
better to appoint Soue ga'iLenli to hie liuard
who could give more attention to the allirs of
the hauk than I could, aid foi' that reasoi f'
resig'ied Ismuy position. 1 hiad very great pleas-
ure ii reconimending hit sy' friend, Mr. 1311-

r, should be elected oan cithe Board .1 arn
very glad, therefore, that lie lias accepted the
positioi, and 1 ani sure the shareholders will
agree with ie in thtis respect.

Ir.G corge W., lraig seconded fle motion,
whicl wvas earried nanimously.

Mr. E. K. Greetie, in returning thanks on
bellaif of the Directors, said: We are alivays
grateful for aelkiowledgiuenite, especialy ait
this timlie, and E thilni we have good cause, so
lar us the success of the batik is coiceried.
We have O past ildue debts which are not
secured - weo have gune througl the iooks of'
the bîansk, and have carefilly analyzed hie
aceonts and have writtei.'oll every baid debt,
su far as kiown,.so tha I, nith lihe addition of

5,000 toL tie rest anid an additional amountn
added to the Coitingent Fund, we have every
reason for conîgratulation, actd I onîly hoa wve
shall be as succesîsil this year as we have been
in the past. Gentlemen. ot belalf of iyself
Ran i co-Directors, t llîh'ak you for' the
resoitio just lassed I

Ahi. Tholiiias Wilson moved-
'Thiat lte thanks of hie sliireliulders are dus

and are liereby tendered toA he ollicers of the
Bank, btl at thle ieiid fice anid bianesteà, fîr
ileirl' faiiltil adif ellicieîst services durinsg t li
piast ye(Au. . .1

le saidl :-It afflords tme graat pleasire 1o
mul'e this resolution, ani I cain bear persolstL
testuinony tU ithe inifornly polile attention On
the part of the otlic'rs of the bank.

Mr. P. O 'erhill-I ha' ii il leasure in
seconding the resolution. i have beeu fre-
quenîtly in the b lik, and I ran sliak wih c
knouledge oi fie politeness and attention of
the die,,nt oilicers of ic institti ots.

IMr. Il. Itilt-I can sieak in ile î'ery
highest termis of the tîvo agets i tlî miisiltoi
mid Bdord. You J)ave onieof tliebest agents
in this country et Hiiilton, and the agent at
Bedfford s a h ihat could lbe desired 1 tiink
t is tu tlie interest of the baink t otain tvo

sufci good agencies; i ias always niy policy
niot 10 have a linge ritinibe' of agencies, bit at
tle samie ime, the Harmillton and- Bldtord
agenicies lire well llaceed, and wîill be vcry pro-
itible l'or lie batik. At any rte,bothli are
nder tle nsaiaigi:mtent of ilios excellent nîent.
The Presideit-itis thei olîitiios cf the Board

at Present lita ieshoilda retai,, these two
agelcies, as tihey practically run theisselves
ithout muchs assistaice froi uts.
Tue scrutineers repored ttat te nld Board

cf Diiectors had bren re-olected as follii's
ilîcrtis Oraig, lon, Ogi, . K

nree Alex. Binitin and Henry Builmer.
VieIIsetinîg thien adjourned.
k a subsequent meeting, o the Board of

]iirs, Mr. ,Tisomas' ' liraig iras elertgd
Presideii and Hon. A. W. oàîlvf' vice.
President.

TunI st atistics of mercat ile Voiures in
Canada for tlie past six months, as furnished
by Dun, Winan & Co., are not favorable, as
compaurd with last. yenri bit there does not
scen as yet sutlicient cnase for immediate
ainxiety as tu tic future. If the coinieg hisrvest
turns out to bc a fair average the business of,
the country will, in ail probbiliy, escape Uhe
depression or re-action which would sces to bo
foreshado d. Tie figures given are as
follows:

Nu mbcer. Liabilities.
1883............ ...... 687 $8,249,06')
1882................... 371 4,116 570
1881.. ......... ......... 349 3,902,858
In the United States th failures were

Nuniber. Liabilities.
1883 ................. 4,637 $66,189.034
1882 .... . .. ... ......... 3,597 50,580,920
1881...................... 2,802 40,877,150

Comiienting on these Ligures flie Agency
report sys : Tie difficilties of Lite hour seeni ta
recli a wider range than is even indicated by
t lie failires, for, notwithistaiding the prosper-
ois coidiliuois of consuimers eiierally, large
returlis f'roms agricultural puirsuits, good wiages,
active export deinandi and large inmigration,
the absorption of goods seens smiall in propor-
tion tolthe production, hliile hie profits on.
imer-chandise and in business gencrîlly are ini
a inich inialler raotiotai niglit le expected,

.îîiîder siieh circuiuistiinces. Excessive conm-
petition, unwise poduction, the expensive-
uiess of living and doing business, amif he re-
siricted demand for gouds, seem to be the
niaia eils wli'iâl beset hie mercantile cons-
niinity. So ta,r as the productive and absorb-
ing- power o Élie country itself is 'oiiceried, Il
is i dilicult Loimagiiie circuistances mure
favorable thian at present exist. Distinctive
tradesit is true, are sufferiig fron varions
disabilities, but it is the resilt more of special

n-cumnstanices, wliih have been brouglht
about by traiisgressiois of the true principles
of bisiness rather' than by iwant o ability in.
tie counlry to support legitinate indiust ry inl
any luin, aind to consitue and pay lio r'.'aIpidly,
any reiasonable, anouit of ierchandise. :, Vie
gruw th oft tu cointry is imdeniable, aiid niot
only sûre but rapid, anfd it is tnot iiplro;baible
tLait li a very short time the deniand toi, pro-
duels will grow tu the exent of .the present
production. Waiting, for, this condition o
thinîgs seemîs tu be abuit tje only sure reiedy
for tih evils wvhicli nîow seei iost prevalent
in oîîr internail coiiinierce. Possibly sone ad-
Justinlent nay he reacihed wherebv ni export
denmand for our manuiiifeitres inay be. created
on a s6ale, which woiuld alfect the general cou-
ditions of trade lere. This, together vith the
constant rowth of tlie vast .hone mlarket
whicli he buniitry possesses, will affor'd tie
onil solution pissible lo tie present insati-
factory condition ot' busiIsess."

FIRE RECORD.
ONTARIO.

Kiigstoi, July 9.-Messrs Boives &7 Bisson-
aette s store buint. Loss on stock $4,000; in
surance not k'nown.. iniileèurie, 9,--J. Log-
gies geieral store dostroyed with cointenis,
also fraie l îose. Loss on stock S8,000,
dvelling and store, S2,000 i isuired ïs hie Eco-
noiic ut' Berlin. The Great 'North Weterni
Telegaaph ufHice alsp bariit. Ij1uiuo'. 10.-J.
Sunthis grocery and Mrs. McKillop's confec-
tionery.partly destroyed.. Lossnot knowyn.

St. Cunegonde, July 8 & J. Luttrell's
biscuit factory burnt. Loss $3,0u; filly iu-
sured. 11owickl-A' lire broke ont in an
outbuilding situated between Dr. Shauks new,
lîouîse and T. Gebbie & Son's store and Post
Office, which were totally destroyed. Loss not
kuown; nu insurance on either buildingst
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MONTREAL hMRLESAh KETS.

TnnsDY, 12th Tily, 1883.

The midsiimnioer li ireî'aiis in oast
branches cf the iiwhioesie trade, and reail
buisinîess isalathî as active ais Utial in JiiIy.'
Reports Tronil te oit yinug districts, esjecially
ii Ontario, show thalt the crops have suffered
maiterially froua therecent freqiient rainifaills, and
remittances from th interior since lie st inst
show ai.slightî hifling.chf. ESailil i s this
the case troui merchants lm Mamîitoba, lm yhonm
the baîsks seeim to be losing ,confidence, aiad
hieîce tIse increasinug utniber cf simili failures
in tlat province. 'le prospects of.' a good
harvest ii Eingi anda titis yea', aind incieised
home constuption in, consequence, tend to in-
creaseil confsidncue amd 'firmer markets ou lite
Ithber side of hoe Atiantic. Rates of disepuutl
for money scontinue atI G ho 8 per cent as t
name and date of papier. Tue local stock mur-
ket closes weaker and generally lower. The
opliposition of the new Citizens' Gus Co. lus
tended to bear ftie nitarket; for. City Gas
stock, whici dr6iîed 4 ier *ient tol day, sore
2,700 slutres having been tli'uowi'u on thse lii aket.
Telegrali leu p ler cent to-day. Sec lbie Of
quotations on another iage.

Asirs.-Receip)ts are fair ond, deand
iaving eased ulof, prices have declinedL First
Pots have iceusod at $705.to .85. Seconds
54.40. No Thirds offering. J'earli seu also
very quiet at $6.50. Very inoderate receipts of
Pearls would gi uit thi iarket, as le Englisi
lemannud contitnues very trittitg. iLeceipts simice
Ist _Jî,itry, 4,559 birrels Piots '07 barrels
Pearis.' Deliveries' 3,787 barrels Pots 272
barrels Pearis. ' tock in stoi ah 6 li.n. 1 iih
July, 1,di87 bairrels Puis, 27 bmrrolà Penris.

r•r', irc.--Thieire was a good demiand for
shuipping catile at tilt local marktslasti Mon-
lay, bit tie ol'rings were pooir. Expout eatli

l e eonyery sctrce lis seison. Ohoice cx

port beeves sold at hfrom U3à to 7c lier lb. live
%veight, and fair to good qualities at fronu 6c to
Uc per-lb.* The ofifenitgs ofbutchers' cattie
comprised about 175 ied, anad, there being a
goud demanud, prices vere. higher. The best
qualities sold at lron 6c te 4,e ands front good
to fair at front 34c to Sc Tlie suulîy of k/ieep
and Lams wias hirg, nuumbeirig 400 helid; thé
former sold aut froi 50.50 to $8 each, aid fite
bller et from t$ 5$: 8a . 8uelkling /'ig were
olfered it; fruon St to $3 as ho quunlity. 11Iy
were quiet at fron, $6.75 to $7.5 per- 100 1bs.

Daitn Pionuos.--Tise Boter market cr-
imues in a reak 'nd drcioping condion, and

it o ild be a difliciuit tàsk t'o' dispos e of. tie
choicest goods in t., hia mrkeî ho hîIipîpers at
present ouiside: qiuotations. A) Iough farmers

v shovn more lispositions to sell théy stil1
aisk pices above a shipping bais; audsales

issve. feus mdeinthe, counitry sections at
priees comp aratively lîigher than .those ruhling
here. Shipments ttis week are said l.o.be tue
largest of' any week this season. Receipts
continueliberal, andif consist chiefly of Western.
'Valies haiveuindergone stearcely any change
since5 last week. Tie Cheese narket lacks
animation aiso, and thielory-men are obliged to
maike sliglht concessions in order:t ý dispose of
their stocks. Several rench factories Iave
been sold at 9e, a fire Western factory ât 9 à,


