Jung 98, 1882,

ThE SHAREHOLDER AND INSURANCE (YAZETTE.

state that notwithstanding the serious difficulties the Bank
has bad to contend against, they aro enabled from the
earnings to pay a dividend of six per cent.for the full
year, and, together with the amount recovered from con-
tingent account, carry to the rest the sum of $125,000,
brnggmg that fund vp to $225,000, or 15 per cent. on the
capital, ’
Whilst the profits would have admitted of a higher
rate than that declared, the directors are of opinion that
in k_eepmg the dividend at & moderate figure, and accum-
ulating a reserve fund, they are pursuing the policy best
calculated te ensure the future success of the Bank, and
promote the interests of the permancnt stockholders,
The directors have pleasure in reporting that the credit
And connections of the Bank, nnd more particolarly its
éarning power, have been retained unimpaired, and with
‘& continuance of prosperity in the country they have every
confidence that in time the Bank will fully retrieve the
losses made in past years, ’
In accordance with your resolution passed at the gen.
eral mecéting, held on the 30th day of November, 1881,
application was made to Parliament at its Iast session to
reduce the capital-stock of the Bank, and after a careful
lnvestigation by the Bapking Committee an Act was
passed fixing the capital at $1,500,000, and the shares at
$100 cacn.
Respecifully submitted,

W. P. HOWLAND,

DPresident.
Toronto, 20th June 1882,

Moved by Sir W. P, Howlund, seconded by D Mackay,
¢ That the report now read be adopted ¥ Adopted.

Moved by Alderman Havuax, and seconded by Mr.
Jarmes Granay, “ That the thunks of the shereholders be
hereby given to the president and directors fur their
efficient management of the affairs of the Bank during the
past year.” Adopted. .

Moved by Auexanper Wiuts, Esq., seconded by R. S,
Cassrs, E<q., % That the thauks of the sharcholders be
given the general manager, the managers, and other
ofticers of the Bauk for the faithful performance of thei
duties during the year.” Adopted.

Moved by F. Arnow;, Esq., seconded by C. S Growskl,
Je, Esq.,  That Messrs. Jumes Graham, W, J, MaceDouell,
and J. K. Macdonald be riquested to act as scrutineers,
and that the batloting do now commence, and that it close
at five o'clack, but if at any time five minutes shall bave
expired without a vote being tendered the ballot shall be
closed by the scrutineers.”  Adopted.

The scrutineers reported as follows ;—

We, the undersigned scrutincers, appointed at the
annual mecting of the Outario Bank, held here. this duy,
do declare the following gentlomen unanimously elected
a8 directors of the Bank for the coming year, viz, :—The
Hon. Sir William P. Huwland, Colonel C. 8. Gunwski,
Hon. C. F. Fraser, Alexander M, Smith, Donald Mackay,
George Maclean Rose, and C. A, Massey.

. JaMES GRAHAN,
W. J. MacDonews,
J K. Macpoxsawp,

. Scrutineers.
To C. Howrnanp, Esq.,

General Manager, Ontario Bunk,

The newly-elected Board met directly after the meet-
ing, when Sir W. P, Howland was re-elected president,
and Colounel Growski vice-president,

’ GENERAL STATEMENT.

31st mxav, 1882,

: Liabilities,
Notes in circulation.,..,.... .$1,149,940 00
Deposits bearing )

“interest ......$2015,676 10
Deposits not bear-

"ing interest,... 2,127,638 80

4,143,214 90
Balances due to Banks in Cannda 118,401 65
Balances due to Banks in Grent

CBritlan ..o, 221,187 25

Total liabilities to the public $5,627,743 80

Capital prid up..vves..oie.., 1,600,000 00
Bestoooowaniiiionnnn.... 325,000 00 -
Rebate on current paper......, 59,038 61
Dividends unclaimed. .., ...., 3,485 56
Dividend No. 49, payable 176h .
dune. . ocieiie s 97,000 00

Interest accrued on Deposits. ., 50,400 02
Balance of profits carried for-
ward L. iiiini i, 1,459 93

———

$1,929,384 12

$7,567,127 92

TR

: Assels,
Gold and silver coin..,,...... $193,060 10

Government demand Notes.... 488,789 00
Notes and cheques of other .
Banks....oovviiieinnae.,, 279,461 08
Badlances due from other Banks
In Canada.................. 107,183 11 .
Balunces due from Agents of :
- the Bank in United States... 64,950 11
Balances due by Dominion_Gov-
ETUMENt. . vivs voevrnvnnens 2,723 65
Dominion Government Deben-
SRR i s e i 2,000 00

Total assels immediately

THE STO

f the week ended 22nd June, 1882, and the number of

CK MARKET. -

/' The following table shows the highest and lowest prices of stocks on the Mentreal Stock Exchange om each day

shares reported ag sold during the week,

Intarto Bank ........| 40 2,095,280
Sanque du Peuple....[ 50 1,800,000
dank Britlsh NorthA | £50) 4,860,666
Jolson's Bank ..., | 801 2,000,
Dominion Bank......[ 50 470,250
“'ederal Bank..,...... 100} 1,367,260
imperial Bank of 0.. | 100} 1,000,000
Sunqne Jac’s Cartler. | 25
uebee Bank.........
Janque Nationale,..
mastern Towaships. .
tInion Bauk
fixehange Bunk,
Sunqoe d'Hochelaga, |....
Maritime Bank......
Montreal el Co......
Lominion ‘Lel. Co....
itieh. & Ont. Nav.Co.
Uiy Pass. Ry.-Co..,.
Jiry Gas Co.venvens, .
unnada Cotton Co....
oyaiCanadianin.Co
Dowinion & p.e.......
Mont. 5 p.c. Stock. .
Ont.Investment Ass.
toan & Mortgage.... y
Monut, Duoilding Ass.. 48,027 ) oiiiieninl )0
St.Ranl M&MAVway | 100]  sevvvees [oornnenns
draphic Printiog Col oo o ieeiines foreenenens
vanminda Shipping Co,. }....].... [ PP
Montreul Cotton Co,. |....[..
vundas Cotton Ca.... {....}..
Canada Paper Co....
CanadaCenuralBonds |..,
vuamplain &861, 4

g

100,000} -
64,000 (+++-..

5 Fri, sat. Men, Tues. Wed, Thurs, | _ s

STONKS IN 2 Capital Rest, No Board. ’ %"S
MONTREAL, 2 (Paid up. o5t =)

n Lol |l julia LB |8 |L || :"

T $700 5 amg L . 284 | 1445
lank of Montreal. ... |$200] $11,500,20 | $5,500,000 | 200} 2087 211 28 | A D
i TR R B )
anadian 0 om. . aseaes . "
Bank of Toronto...... | 100] 2,000,000 660,00 |veeee: |- ss 1814 | 182 | 1604 181 o 12

Lonns and Bills discounted,

(including udvances on call).. $5,984,188 83
Debts secured by Mortgages
and other securities, .......
Debts not specinlly secured

134,763 11

(estimated loss provided for) 6,610 46
Real Estate the property of the
Bank (other thun Bank prem-

1868 . 0ies ivvinienansnnea. 109,960 45
Mortgages on Real Estate sold

by theBauk,.............. 21,698 00
Bauk Premises (including fur-

niture).eesviesvenoveen oo 159,842 08
Other Assets not included under .

foregoing heads, .ou.ovs .oy 1,897 94

$6,418,960 87

—

$7,667,127 92

. C. HOLLAND,
@eneral Manager,

BANK OF COMMERCE.,

The Baunk of Cemmerce, whose books are now closed,
and whose dividend is payable on )st July, it is under-
stood will present a remarkably good statement to its
shareholders at'its annual meeting on July 11th., The.
Bank's discounts to the public for many months back
have been upwards of eighteen million of dollars, for May
being $18,568,867. Comparing the condition eof the Bank
for May, 1882, with its annual statement for the year 1881,
we notice the following changes :— :

LIABILITIES.

Notes of Bank in circulation, June 30th, 1881..,... § 2,635,332

Notes of Bank in eirculation, May 31st, I862.,..... 3,302,611
Depo;its not bearing mzerest,: June 30Ll§, 1881...... 2.75}_); 118
Deposits not beuriny interest, May 31st, 1882...... 5,9\4‘,379
Deposits beuring interest, June 30th, 1881....,..... 9.996,061
Deposits bearing interest, May 381st, 1882 ,..,... . 8,100,404
ASSETS.
Specie, June 306k, 1881, .uv. i iiiiir i vees 710,34
Specie, Muy 518t, 1888, . 1o 1) o 919,207
Loans and -Bills discounted, June 30th, 1881.,...... 15,908,915
Loans and Bills discounted, May 3!st, 1882........ 18,538, a7
Bills overdue, not specially secured, June 30th, 213,084

185 . N
Bills overdue, not specially secured, May 3isf, 127,50
882 viviiivann venen, ereveesee teienas Ceveevaeirinas s
s h Bank premises, June
Real E'i‘mte, other than p y 180,247

Real Hetie, “othor T’ Bk promises Wiy o
318ty 1882, 10eee vaureons evees 05,833
SUN LIFE ASSURANCE COMPANY OF CANADA.
We have just learned that this Company is having a

little trouble with its Inte Iuspector, a Mr, DelesDerniers

It seems he left the Compsany some months ago because

the Directors would not butter his bread more heavily. To

some people vengeance is sweet, 80 it scems he wheeled
round and abused the Company n a circular which he
spread amongst the members deerying its position. \\{c
are not much given to indulge in panegyric, but in this
instance in addition to being ungrateful we think he hus
hold of the wrong end of the ear altogrether., J udging from
the Company's report 8o recently issued, that its affairs are
in exuellent condition ; and the Directors and masagement
need no defence from us, they are too well and fuvorably
kpow for that, We surely cannot hope-to injure the rep.
utation of a company so thoroughly established in the con-
fidence of the people as the Sun Life is. Men who act like
this would be made more moral and better citizens by
being handed over for & short tim: to the tender mercivs

Alable oy cuy e erane e $1,138,167 08

of & guardian of the public peace, :

Tur Finsr or TrE Nrw Ling —The first French merchgnt
stenmer that bas cyer come to Montreal has arrived.. She
i the ¢ Desiderade,” of 1,400 tous, Captain J. Rousatl,
chartered by the Société Postale Franguise, and is bound
for Brazil. The Company intends making this a montl{ly
line to begin with, aud is now having five steamers b\.ul:
for this special service, to be cnlled the “Ville de Paris,
“Ville de Cearn” (one of the Brazillian ports), ¢¢ Ville
d'Halifax,” ¢ Ville de Quebec,” and * Ville do Montreal.’?

Tue Lanocesr Samine Sgip Evern Buir.—The ZLord
Downshire, the largest sailing ship ever coustructed, has
just been launched at Belfast. She is constructed of steel,
is 290 feet loug, and capable of carrying 3,600 tons dead
weight, She has four masts. 'Phe Lord Downshire will be
towed to Cardiff fur the remainder of her cargo, and then
sail for S8an Francisco,

Brinae v. Tuxysr, —M. Verard de Sainte. Anne, of France,
announces a plan to unite Bngland and France by & rail-
way bridge from Folkestone to Cape Grisnez, The struct-
ure will be in part tubular, in part open iron lattice work,
and in part stone viaducts. The Iength will be sonething
‘over 23 miles and the height sufficicnt to allow of the
taliest ships passing under it at full sail. The foundations
will rest, some on the bottom of the sea, some will be
artificial, others will be built on certain submarine ixlands
M. Sainte-Anne has discovered by sounding. The scheme
bas been alveudy laid before M. Grevy, and is to be ex-
plained to M. Gladstone,

AN Exviante Posirion.—The credit of this country is
8o exceptionally good, and money is so sbundant, thut
bondholders prefer to bold their bonds, even after the
interest has ceased, than to have the coin. They know
they can get the coin when they want it, and the bonds
are more eusily cared for, because registered and safe.—
Thompson's Reporter,

Wuar 15 CoxiNg.--An exchange asks ; Isitasign ofa com-
ing of general prosperity that the mammoth foreign banks
are largely increasing their rescrves? It is stated
that the Bank of England now holds $:18,886,575 in
gold, the Bunk of France $176,859,651 in gold, and the Bank
of Germany $)39,670,000 in gold and silver. Here is an
nggregate of $435,416,226 in coin and bullion locked up
and idle, It either shows that the nations are unpre-
cedently prosperous and have no use for this lnrge surpius
or it is significant of that cort of uneasiness that alarms
capital and withdraws it from circulation,

Onk of Count Julius Andra:sy’s many uatural gifts, that
have earned him so extracrdinary & popularity in Ausiriun
society as well a5 in that of his native country, is an inex-
haustible vein of dry humor which conswtuntly prowpts
him to take « comic view of grave subjects and momentous
incidents. A few weeks bLefore his retirement from office
a Cabinet Council wus held at Schonbrusn, under the
presidency of the Emperor. It lasted an unnsually long
time, and its deliberations, though of & somewhat stormy

broken up, the weather being fine, all the Ministers strolled
out together into the Castle park, in which, among other
atiractions, is situate the Imperial menageric.  While the
Ministers were walking about the grounds, they suddenly
missed Count Andrassy, and proceeded to search for hini,
Presently they found him standing in a melancholy attitude
opposite to the rhinoceros’s cage, contemplating that
ponderous animal with mournful gnze, « What makes you
linger so long in front of this hideous beast? " inquired
one of his collengues. 1 am cnvying him,” replied the
Premier, with a faint twinkle of his eye, “ What for mn
“ For the thickness of his skin, to be sure | »* *

)

v

character, led to no particular result.  After it had been

R




