
hNE 25, 188g. 1HE SHAR?ËTÓLbÉR AND> INSURANCE GAZETTE.
state that notwithstanding the serious difficulties the Banhas bad to contend against, they are enabled from ti
carnings to pay a dividend of six per cent. for the ful
year, and, together witlh the amount recovered from con
tingent account, carry to the rest the sum of $125,000bringing that fund Up to $225,000, or 15 per cent, on thicapital.

Whilst the profits would have admaitted of a highe
rate than that declared, the directrrs are of opinion tha1n keeping the dividend et a moderate figure, and accum
ulating a reserve funa, they are pursuing the policy bescalculated to ensure the future success of the Bank, antpromote the interests of the permanent stockholders.

The directors have pleasure in reporting that the crediand connections of the Bank, and more particularly it,earning power, have been retained unimpairedt and witia continuance o prosperity in the country they have everconfidence that la time the Bank will fully retrieve th(losses made in pagt years.
lu accordance with your resolution passed at the gen.

eral meeting, held on the 30th day of November, 1881application was made to Parlianent at its last session tcreduce the capital-stock of the Bank, and after a cereful
investigation by the Banking (>mimittee an Act wapassed fixing the capital at $1,500,00, and the shares ai$100 eacu.

Respectfully submiltted,

W. P. HOWLAND,
Prestdenît.

Toronto, 20th June 1882.
Moved by Sir W. P. Howland, seconded by D Mackay.

" Thattthe report now read be adopted " Adopted.
Moved by Alderiman HALLAM, and seconded ly Mr.JAMEs GRAiAM, ITlat the tltnks of the shareholders be

hereby given to the president and directors for their
efficient maingement of the afifairs of the Bank during the
past year." Adopted.

Moved by ALEXANDER WILLs, Esq., seconded by R. S.
CASSELS, Esq., " That the thangks of the shareholders bu
given the g' neral manager, the managers, 'and otlier
officers of the Bank for the faithful performance of their
dutirs during the year." .Adopted.

Moved by F. ARNoLD, Esq., seconded by C. S GzowsK,îJr., Esq., " That Messrs. Jimes Graham, W. J. MacDoncll,
and J. K. Macdonald bc rquested to act as scrutineers,
and that the balloting do now commence, and that it close
et five o'clock, but if at any time fîve minutes shaîll have
expired without a vote being tendered the ballot shall bc
closed by the scrutineers." Adopted.

The scrutineers reported as follows
We, the undersigned scrutineers, appointed at the

annual meeting of the Ottario Batik, held here -this day,do declare the following gentlemen unanim)iusly electtd
as directors of the Bank for the coming year, viz.:-The
Hon. Sir William P. Howland, Colonel C. S. Ozwski
Hon. C. F. Fraser, Alexander M. Snith, Donald MackayGeorge Macleat Rose, and C. A. Massey.

JAMES GRAHAM,
W. J. MACDONELL,
J K. MAcDONALD,

. Scrutineers.
To C. HOLLAND, Esq.,

General Manager, Ontario Bank.
The newly-elected Board met directly after the meet-ing, when Sir W. P. Howland was re-elected president,

and Colonel Gzowski vice-presidentp.

GESERAL STATEMENT.
31st MAY, 1882.

Liabilities.
Notes in circulation..........$1,149,940 00
Deposits bearing

*interest ...... $2015,676 10
Deposits not bpar-

-ing interest, ... 2,127,538 80
4,143,214 90

Balances duo to Banks iii Canada 113,401 65
Balances due to Banks in Great

Britian ............. ......... 221,187 25

Total. liabilities to the public $5,627,743 80
Capital paid up............
Rest...................
Rebate on current paper......
Dividende unclaimed........
Dividend No. 49, payable 17th

.Jtune ........ ..... ......
Interest accrued on Deposits..,
Balance of profits carried for.

ward ..................

Asse
Gold and silver coin.........
Government demand Notes...
Notes and choques of othe

Banks .................
Balances due from other Bank

in Canada................
Balances due from Agents I
* the Bank la United States.

Balances due by Dominion. Go,
ernment..............

Dominion Government Deben
tures ..................

Total aselas imnediately
am ilable. ..... ,, .,,,,,.,,

1,500,000 00
225,000 00

59,038 61
3,485 56

9',000 00
50,400 02

1,459 93
$1,929,384 12

$7,557,127 92

ts.

$103,060 10
488,789 00

r .
279,461 08

s
107,183 11

of ·
64,950 Il

v-
2,723 65

-.

2,000 00

-,138,167 05

k THE STOCK MARKET.
/ The following table shows the highest and lowest prices of stocks on the Mentreal Stock Exchange en each day

- .f the week ended 22nd June, 1882, and the number of shares reported as sold during the week.I.1

M-ONTItEAi,.

:ank or Montreal....
'Iercluhants Blank..lindinnl'k of Coin.
anlc of Toronto......
italo Bank ...

3aînque aPe11luiple....
!ank Britlslh NortlA
-IOlou'sBank .......
)ominIon Bank......
.elorol Btank...
iin pia1 l Bank of 0..

îangne Jac's Cartier.tuebee Bank.........
fitque Nationale ...

ieustern 1'owiisluips..
Union Batik.........

ebang Banik......
'lmcInue d rHoelxolagat.
'larLiime Banik......

Mfontreal Te.C......
Dominion Tel. u10....
tticl.& Ont.Nav.Co.
l'l £y Vuss. Ry.-Co....

ityGoas Co...........
danadal cotton Co....
itoyalcanladianlin.CoDouinion p.e. I
Mont. 5 p.e. Stock.

tLoan & Nlort.gage....%tont. nti)lding- Ass..
St.patul M.&M.it'way
.iraP1Iic 1'linitiug Co..
Monitreatl Cotton Co,
uuiudas Cotton Co....

Ciainrlz Parler Con....
Ca, i î,:tl Honds
1inin plain a.0 4.

--

$200
100
50

100
40
50

£50
50

100

100
50
50

100

100
40
50

100
50
40

100
50

5G
100

Loans and Bills discounted,
(including advanices on cal)..
Debts secured by Mortg.ages

and other secirities........
Debts not specially secured

(estinated loss provided for)
lal Estatte the property of the
Bank (other than Bank prem-

ises ......................
Mortgages on Real Estate sold

by the B.uk...............
B:î,k Premises (including fur-

niture).... .... .... .....
Other Assets not included undet

foregoing leads............

Rest.

$5,500,000
525,000

1,400,000
ffO,000

100,000
240,000

1,216,000
140,000
415,000
100o,00
175 000

325,000
0150,000

220,'000
18,00

200,00
..........
..........

171,432
..........

21,7041

..........

1000
... ,.0.0

Fr1.

L. H.

209Q 209½.. ... ......xd14-i 148
...... ......

...... ......

...... ......

$5,984,188 83

134,763 11

6,610 46

109,900 45

21,698 00

159,842 08

1,897 94
- $6,418,960 87

$7,557,127 92

C. HOLLAND,
General Mdnager.

BANK OF COMMERCE.
The Bank of Commerce, whose books are now closed,

and whlose dividend is payable on 1st July, it is unider-
stood will present a remarkably good statement ta its
shareholders at:its annual meeting on July 11th. The-
Bank's discounts to the publie for many months back
have been upwards of eighteen million of dollars, for May
being $18,558,867. Comparing the condition of the Bank
for May, 1882, with its annual statement for the year 1881,
we notice the following changes:-

LIAJIIL1TIES.
Notes of Bank In clreulation, Julne 30th1, 1881...... $ 2,68i,312
Notes of Banvuk in circulation, Mayl 31st 1882....... .02610
Doposits not bearing Interest, Jiune 30th,, 1881...... 2,75,118
Deposits not bearini interest, May 31st, 1882...... 5,7,379
Deposits bearing Interest, June 30th,, 1881.......... 9 9Q,l
Deposîts bearlng Interesi, May alst, 1882 ......... 8,100,404

ASSETS.
Specle, June 30th, 1881 ....................
Specie, May 31st,1882
Loans and -i l;S dlscounîted, June 30th, 1881 ........
Loans and Bills discounted, May 3st, 1882.........
Bills overdue, ilot specially secured, June 30th,18 1. .. ......... ......................
Bille overdue, not kpecially secured, May 3lst,1882 .................. ....... ..
Real Estate, otlier litan Bsnk promises, June

30th, 1881............................................
Real Estatle, othier than Bank premnises, May

31st, 1882....... ....................................

710,3 1
919,267

15,908S,15
18,558,467

213,984

127,392

180,247

6e,833

SUN LIFE ASSURANCE COMPANY OF CANADA.
We have juet learned that this Company la having a

little trouble with its late Iuspector, a Mr. DelesDerniers
It set-ms lie left the Company some months ago becatuse
the Directors would notlbutterhie breadmore hcavily. To
soie people vengeance is sweet, so it see he wheeled
round and abused the Company n a circular which lie
spread amongst the members decrying its position. We
are not much given to indulge in panegyric, but in this
instance in addition to being ungrateful we think ho has
hold of the wrong end of the ear altogether. Judging from
the Company's report so recently issuîed, that its affairs are
in excellent condition; and the Directors and management
need no defeuce from us, they are too well and favorably
know for that. We surely cannot hope-to injure the rep.
utation of a company so thoroughly established in the con-
fidence of the people as the Sun Life is. Men who act liko
this would be made more moral and better citizens by
being handed over for a short time to the tender mercles
of a guardian of the public peoce,

at1.
No Board.

L. 1 i.

Men.

L. IH.

Tues.

L. H.

...... .....

...... .....

...... .....

Wed.

L. H.

2081 1l
127 1283
142 14'
1814 182

..... 128

.128

......
....... 120

Capital
Paît! lp.

5,614,570
6,000,00
2,0 000
2,9S,280
1,60000
4,866,666
2,000 ,00

270,Z50
1,0720

500,000
2,500,000

1,392,787
1,095,510

50,000
680 00
607,800

2, 000711,709
1,565,000

6 0,000
1,800,000

... . . .

Thurs.

L. H L.

1415
91023 15
182

80
..

.... ...... ... 
...... ...... ... .... 10
...... ...... 170 3
...... ··.... . . .. . .

.... ...... .I .

133f ... 133 375

13 1651* 16(5....... ..... . .

.. . .. .. ... ......

1t34 i3i 450

125 .. ........ 1.. .2 .. u

.

Tise FInsT OF THE Nzw LiNs -The firstFrench merchant
steamer that bas uver cone to Montreal has arrived.. She
is thie " Desiderade," of 1,400 tons, Captain J. Roussel,
chartered by the Société Postale Française, and ils bound
for Brazil. The Company intends making this a monthily
ine to begin with, and ie now having five steamers buit

for this special service, to bu called the "Ville de Paris,"
" Ville de Ceara" (one of the Brazillian ports), 4L Ville
d' Halifax," " Ville de Quebec," and " Ville de Montreal.''

T LARGss'r SAILING SHIP Evan BiCLT.-The Lord
.Downshire, the largcst sailing ship ever constructed, lias
just been lauinched at Belfast. She is constructed of steel,
id 290 feet loug, and capable of carryimg 3,600 tons dead
wveiglit. She lias four masts. The Lord Dovnshire will be
towed to Cardiff for the remainder of ber cargo, and then
sail for San Francisco.

BalDGE v. TUNNEL -M. Verard deSainte.Anne, ofFrance,
announces a plan to unite England and France by a rail-
way bridge from Folkestone to Cape Grisnez. The struct-
ure wiill be in part tubuir, in part open iron lattice work,
and in part stone viaducts. The length will be sonething
over 23 mies and the heiglt sufficient to allow of the
tallest ships passing under it at full sail. Thefoundations
will res.t, some on the bottom of the sea, some will be
artificial, others will bu built on certain subinarine isiauds
lu. Sainte-Anne bas discovered by sounding. The socheme
has been already laid btfore M. Grevy, and la to be ex-
plained to M. Gladstone.

AN ENVIAILE PosITIoN.-The credit of this country is
So exceptionally good, and înoney le so abundant, that
bondholders prefur to hold thieir bonds, even alter the
interest has ceased, than to have the coin. They know
they tan get the coin when they want it, and the bonds
are more easily cared for, berause registered and safe.-
Thîompson's Reporter.

WHAT 1s CoMIa.-An exchange ask Is itasign ofa com..
ing of general prosperity that the mammoth foreign banks
are largely increasing their reserves? It le stated
that the Bank of England now holds $:18,886,575 la
gold, the Batk of France $176,859,651 in gold, and the Bank
of Gurmany $139,670,G00 lm gold and silver. Here is an
aggregate of $435,416,226 in coin and bullion locked up
and idle. It either shows that the nations are unpre-
cedently prosperous and have no use for this large surplus
or it is signficant of that sort of uneasiness that alarma
capital and withdraws it from circulation.

ONI of Count Julhus Andraýsy's many nattural gifts, thatliave earned hmn so extra'.rdinary a popularity in Auslriun
society as well as in that of his native country, is an inex-
haustible vein of dry humor which constantly prompts
him to take a comic view of grave subjects and niomentous
incidents. A few weeks befoere his retirenient from office
a Cabinet Council was hîeld at Scöinbrunn, under the
presidency of the Emperor. It lasted an unuîsually long
time, and irs deliberations, though of a sonmewhat stormîycharacter, led to no particular result. After it had bueg
broken up, the weather being fine, all the Mlinisters strolled
out together into the Castle park, in which, amiong other
attractions, is situate the Imperial menlagerie. While the
Ministers were walking about the grounds, they suddenly
mnissed Count Andrassy, and proceeded to search for bini.
Presently they found him standing in a melancholy attitude
opposite to the rhinoceros's cage, contemplating that
ponderous animal with umiiurnful gaze. " What makes y<.u
linger so long in front of this hideous beast ? " inquired
one of his colleagues. t1 am envying him," replied the
Premier, with a faint twinkle of his eye. " What for 7
SFor the thickness of his skin to be sure 1,"
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