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befur (lie delîo ini tho valuo of iiiouey thecy liad becti flirly
adj usitedl.

'To returiî, IioI'ver, fri this digrL'smioJ. 1 tliiok tliit t4ifflcieîxt
1111., beezi saiti Lo c4tz bush the fl.ut thaît tt toli terable dvîceini pr1iCet

11118 witiiiu dio last live or six yc.arti takexi place iîot ozzly iat (Cilr.
iit ati A îîst:'alû, but ini tis country auid throughiolit the UColtt ment

gelîerohl1y, ias wehl as bui G relit Brîtai alia tho retit, ci, Eiope.
TuI whlaicuss t1îciz, iti Lui.s plielliieeion due P I us r-huty

aind Chielly, to the 'eetut guhi di8coveries ; Nteolidly, uîîîd1 ini a ls
degree, to the wlnr nai olizerl local laid teîuîpeorarlycue.

lIt is WviLli the former of' tiiee ie only thalt wc, have uîow to do.
Befiure cutez'îzîg, heee,011 a. dîsclimmîun as Lv Mlie ofîc ' ilil lu-

("lce or îîîcîdi or' opeî'atiolu of tic goid d1ilioveriem inu eI1V-ctilng tho
icsîîJLt whiei I zî;sigi to fhllî, àIliuay nlot bcut a i' iace to 11111](
soine brief rei'eairks iii reftcreuîce te tho. generai futîdîuîîîeitîîl lltwt
reguîhïtilig prices.

Thli relative values ut' courno<ltics arc countnoîîly cstiimaited, iiy re-
feî'rinzg t1iez 0 to the eoiiinoea nîcasure or sitaindard of' val ue-uîiolley;
inu othier words, by thoi' relative pices~--tii, prie' of' every c(>iflio-

dlity bc-iia' iLs value i iii oney. ih'j relative pricem uf' tlilcreiit
coiiuinodizies at any given tiino arc ot'course an accurate iindex of
thecir relative val zies at, tizat tiiiie. A.nd if our tititdiir- of' value
were (hike eux' standards of weights uîîd mensuresi) inivariable, the
relative pnies of' the' saune coiiiîîîodity, at dillIèreut tiizue., wouild,
also iu(licate accurately iLs relative values at thosie tities. 'l'lie fall or
rise iii the prie of any article would, shew precitsely the fait or rise,
iii it.4 value. But our standard of value is nut thzus invariable, iior
indeed eau it be, iuiasiiiuelx as the precidnti iitais, whici Ilorin tlu
stanidard, are thezusielvus Hiable (though not to the> saniie exteiit as
most other cointodities) to fluctuate ini value.

lit is obviouis then tliat a change of the price or' any article May
arise tromn tNwo distiuet classes ot' causes, either those aflecting the
ititriinsie value of the article itself', or those affecting the> value of
the xnoney with which it is cornpared.

lNow the> values of al conimodities (gold and silver inciuded) are
determincd. ultiinately and permanently by their cost of production,
teinporanily -and proxiinately by the relation existing betweexî their
demaîîd and supply. The> value of any article, consiclcred, as deVez'.
mined by the relation existing between the demand and supply, is
styled it8 "market value ;"' while its value, considered as regulated,
by its cost of production, iis termed its "Inatural value." The muarket
value of znost commodities is conistantly changing, now rising above
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