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Imperial Bank of Canada.
The anunual  statement of the Im-
perial Bank of Canada, wiven at length
in another column. adds another to
the long list of favorable annual re-
ports presented by the managors of
thix financial institution, The carn-
ines of tho bank for the business year
have amounte:l  to over 11 1-2 per
cent on the paid up capital  stock.
Thix permitted the addition of nearly
SH10,000  to the rest accouny, after
payims two dividomds of & per cent.
oiaely anda boaus of 1 per cent., The
rost aceount, it is very satisfactory
to note, hag pow reachad a sum very
conrlderably in excess of 30 per cent
of the paid up capital of the bank.
Some 3G shares of the bank, being
thie balanee of the unsubsceribe:l cap-
itni stozk., have been disposrd of at
a net premium of $32,760, which sum
hax also been added to rest. Besides
rest. there is 2 balanee carric! for-
ward of over $73,000 and a con-
tingent account of  S$60,000, after
sumg have been written off for de-
precintion of bank premises. cte.
In the West the bank has during
the year opened a branch at South
Edmonton, Alberta. The property oc-
cunik! by the Winnipaz branch for
sonws years has been purchased and
will e remodeled to snit the require-
Sments of the branehr. The bank has
reeently made arrangemetts with the
Hudson'’s Day Company and the Alaska
Comnnercial Company. whereby a2 very
consitderable measure of banking facili-
ties will be extemded to a vast area
of country formerly without such
facilitic~. By this arrangement spe-
cial deposit receipts  issued by the
bunk will be negotiable at any ol
the posts of  the compiuies named.
T will be n great convenience to
miners and others going  to Yukoun,
Alaska, the Athabasea territory, and
northern DBritish Columbla.

Mining Notes.

The govermment swmmmer mining
00l I now being hield at Rat Port-
age by J. Wateon Bain, B.AS¢,, of the
sehooul of I'ractival Science, Toronto,

scturcs on mineralogy, geology and
metadurgy of gold will bo givew dur-
ifigs the term.

The prospectus of the Northwest
River Miuing Co., of Winnipeg, has
been issued, capltad $100,000 in $1
shares.  Tdids Is a local company form-
cd to operate the Pneumatic Calsson
clevator.  The company contains the
uanmes of AL J. Aandrews, Joun Arbuth-
uot, W. E. Hazley, Jolin McKechnie,
Dr. Simproy, Dr. Jamoson, and others,
as provislonst! diroctors. .John Love
Is sccretary-treasurer, who will boe
pleased tQ give full information to
those Interosted.  THie pnenmatle cals-

+ son with alr lock elevagtor Is & new in-
ventiop and one wldch is lkely to rev-
olutionize the work of sylnnarine min-
ing. Therce appears every reason to
Ielieve that the new system will prove
a great success for mining in river
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Tr. Roughsedgo, of Edmonton, was in
Winnipeg this week on his way to the
old country to complete arrangements
for dredging for gold in the Peace
and Smoky rivers and tielr tribu-
tarles,

Freight Rates.

A telogram from Toronto says: An
advance of 20 to 25 per cent in frefght
rates on stoves, machinory and dry
goads to the coast will come into effect
ot Saturday on the Canadian Pacific
and the Great Northorn.

The Tnited States interstate <cm-
meree conmission will be asked to sug-
gost same means of bringing the pas-
senger rate war between the United
States roads and the Canadian Pacific
to o conclusion. Tho exceeutive com-
mitter of the Western Passenger as-
sociation at Chicago formally deczid-
ced epon taking thig course.  The pro-
Jeet of patting ina $5 rate from ceean
to ozean has been abandoned.

The Montreal Gazotte says: Al tho
spree for June tq mout ports has hoen
engaged and seme contracts have Leen
made for July. Asking rates are now
as follows.  Liverpool and London, s
1s 91 10 2s; Glasgow, 25 to 2z 34,
and Avonmouth, 2s 3d.

The fare from New, York to St. Paul
has leen cut 1o §15.

A cut in grain rates of 2¢ fiom Chi-
eago to New: Yark Lo 18 ceonts, was
reported on June 22. :

The Live Stock Trade.

. Burns, s well-known westen eat-
tle man, who does o large trade in the
Keotonay region, contimplat s ship-
pigg a lange number of woestern cattle
10 Yukon.

EQ. Lafrance, and Chas. Bosuyt, of
Winnipag, are taking 400 shoep, 450
herses and 158 head of cattle to the
Kiondike. They left Winnip- g wita o
Inrge party and outfit this week, fram
Winnipeg and St. Ddniface.

Aaron Cudmoro has purchased thuoee
sarloads of stockor cattle about Crys-
tal City, AMan., for shipment to C. W,
Lumiey, of Yierre, Dakota. The an-
imals are mostly calves, yearlings and
two years old, and will average about
$12 per head.

Western Business Itews,

JMr. Dodds Is opening 2 geaeral store
at Oak Liake, Man. .

G. W, McLaven, of Maorden, Ala., has
cpened a branch of his drug business
at Winkler. . .

Geo Whiclan has opaned a Yrick yard
at Mauitou, Mau. '

. Jos, Genser has opoued business in
Winbipeg 1 clothing.

J. E. Beek has purchiased thp har-
nest wnd saddlery busines of C. Scely
at Plumas, Man.

Wm. Plerce hns purchased thie but-
cher stop aud business of W, Hamil-
ton, of Oak Lake.

S|mith & Durton, grocers, Bramlon,
will dissolve on July 1. John Burton
is retirlug from the business.

Argue & Mclntyre lmve purchased
a plant for & dbrick yard, which they
will establish at Crystal City.

S, Nankin, jewceller, iato of Jorden,
AMau,, wili epen a jowellry and watch
repairing store at Edmuonton, Alberta.

The oot aud shoe stock of Thaos.
H. Faliey, Winnipeg, inis been sold 1o
g‘&ll’ln!:lqstﬁ:ln at 6031-2 conts on the

ar.

A. L. Orvis, gbneml store, Dryden,
has sold out.

W L Sinclitir s openlng o general
store at Saskatoon, Sask.

AMr. Poyntz, of Winnipeg, has leased
the Clarcudon liotel at Cyprest River,
and Is now engaged in refurnishing
the Louse.

A. L. Camoeron, one of the pioneer
merchants of Calgary, who sold ont
a year oF two ago, has re-opened
business at Calgary in groceries.

G. V. Hastings, manager of the Lake
of tho Woods Milling Co., Winupeg,
and Mrs. Hastings, who have begit on
an extended tour;, through Europe, re-
turned home this week.

Goulter & Yeterson have bought
out.  A. MeBride & Co’s  pardware

business ad Innisfail, Alberta.  They
are putting in a new stock and will
also carry on i tin-smithing business
A. Ilarstone, dealer in coal aqd wuoll,
Winnipsg, has formed g partnership
with [l Byrnos, formerly in tho sash
aud door trade in Winniprg, for the
continueytcoe of tho fucl business.

The period for receiving entries for
exhibits by thie Winipeg Industrial
Exhibition association will close in a
few <days. 1t will greatly conven-
ience the officers if exhibitors would
place their entries as early as pos-
sible.

Assiniboia.

Goo. Hunt, of Wolsoloy, is cpamning
o butelier business at Sintaluta.

The Saltcoats Assiniloiin newspaper
sppears in eularged form.

Robertson & Geldsamith huve taken
over the business of  Arnctt Hubhs,
hotel, Sintaluta.

Jomes Cousy, hardware, Indinn Head,
has sold out to Mr. Walker, formorly
o! Walker & Templetou, of Wirdniprg.

I1. M. Barber has Lought the interost
of owara Bates in the confectionery
businoss of Sharman and Bates, «f
Yorkton.

T. McJannett, of the form ‘of J. W,
Jones & Co., gencral mrrehiant, Grens
fell, hos withdsawn from the business
and will gpen busiuess av Melita, Man.

. J. Brooks and Frank Mackay, o
Inalan Head, have formed a pirtas-
shp aud intend openiug o hardwar
business in the store at presant oceun-
pad by A. J. Osmont.

A heavy gale of wind did constder-
able damage avoul Worseley on June
20. The brick walls of Grant's stare,
in course of ercction, were blown down
and a muanber of staliles were overs
turned or damaged.

The Winnipeg Industrial

The fame of the Winnipeg Industri-
al Exhibition is spresuling abroad. The
New York Mall and Express, one of
the leading journals of that metropo-
Jis, says: “The Winnipeg Industrial
Exposition Association has done much
to advance the material interests of
Manitoba through the big fairs held
undor its auspices.  The cighth of
these will be openad at Winnipeg on
July 11: antdl widle it Is to contiuse
vy one week, Unitedl States Consal
Graham deelares that o more prom:
istuge opportunity cxists for the wan-
ufacturers of this country to iutro-
duen thelr goods to the favorabio no
tice of the pooplo of Canada’s north
wostern provinoe.”




