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has sheathed his sword, the New v
hauled down its ““ combination poli
body is happy. “T'he Boston press dispatches inform
us that the company is to discontinue writing jts
‘“ ordinary life combination policy everywhere, and
be again admitted to Massachusetts. T'he pending
bill before the legislature, or rather its insurance com.
mittee, providing for appeal from a decision of the
insurance commissioner to the Supreme Court by any
foreign insurance company, is to he withdrawn,
similar bill without the retroactive feature
and put through soon by Commis
self. We think the company h
removing the bone of conte
the other parties to the recent conflict have ot 1
been mindful of the important interests of life
ance as a whole, rather than of speci
sonal prejudices.
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THE ‘““ NEW BUSINESS "

The question has been so
of late, as to the wisdom
adopted by some of the life
seeking new business. A few 1
half of those of the United States, and some of those of
Canada have, during three or four years past, pursyed
a policy of vigorous campaigning, and have kept
the agency engine constantly at high pressure, In
the case of the United States institutions, where this
pushing policy has heen so general, the growtl of the
business has been enormous, the gain of assurane
force during 1888 having
and a half millions in am
four hundred and

FALLACY EXPOSED.,
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quarters it is claimed that this high-pressur
bad one, and that slow-going consery
to be preferred. Byt why ?
that there are elements of peri
adds twenty or fifty millions to
which do not belong to a com
one or two millions, provided e
the selection of risks »

The only objection so far raised which is really wor-
thy of notice is on the score of expense, Comparisong
are paraded to show that the relative expense of man-
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its assurance in force
pany which adds only
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ing on the surface, and who ju

one side of 3 question is seen,

the above reasoning may
seem to have force,

We propose in this article to show

- Settle
that it is utterly fallacious. Fortunately for thde fates
ment of this question, several of the Ullltteo pel!
companies have pushed to the utmost exten cars P
capacity for new business for four or five yena le"“f
continuously, affording the data necessary to mpameb
to form reliable conclusions. From these Ci’ argesf
we have selected the twenty having .t.h;ngt er
amount of assets and assurance in force, lel(. ‘we ave
into two groups of ten each. These grou'P’-“ and the
called for convenience the ‘“aggressives esenting
" conservatives *’ respectively, the former repfs » il
those universally recognized as the ** hus»tlel'e")v st
the latter the comparatively slow-going as to lz-ett)’ fatf
ness, though some of these habitually do a P ation to
amount of new business also. We invite affets with
the following exhibit of surplus and totql ﬂ”f’en" he
percentages, as important to our examl"au(i)es"t -
figures are from the statements of the companes
selves, as recently published.

AGGRFESSIVE, COMPANIES.

a.rccl"‘f'gf,;

Name of Company, i;Ll:l ;}:(ré;iq ll)‘c,?l;l.‘rl'gé; ]':“1'\‘::.;1051

o7
Mutual Life.... ...... .. « $136,401,328 3‘»9,657,248* 21.2
Liguitable ..., .., .. ... 107,150,309 22,821,074 148
New York Life.......... 105,053,601 15,600,000 152
Northwestern..., .,... .. 37,116,870 5,640,947 165
Xtna Life....., ... eeens 34,805,819 5,745,091 14.5
Provident I, & ..., ..., 16,897,867 2,451,359 12.4
Penn Mutual..,,,,. ... . 15,174,078 1,894,668 08.2
Massachusetts Mutual . , |, 10,415,817 857,3‘42 154
National, Vt...... . .. .. 5,971,506 921,820 9.7
Union Central...,,. ... .. 5,665,855 55'»67_-_5 /9

——— el 13

Totals....., ,...., $474,653,050 66,141,223 3

* Of which $15,972,46; belongs to tontines,
1 $7,705,053 belonging to tontines,
CONSERVATIVE COMPANIES, 095
Connecticut Mutual..,, ., $57,874,972  $5,530,000 7.6
Mutual Benefit.,.,., ..., 44,629,228 3,407,511 12.3
New England., ..., e 20,660,562 2,555,769 07.5
Germania Life...,,. ..., 14,825,966 1,124,007 08.9
Manhattan Life..., .., .. 11,729,400 1,043,225 040
Washington Life...,.... 10,073,371 402,547 053
Pheenix Mutual,.,, , ... . 10,019,728 534,800 20.9
Home Life...... ... ..., 6,708,449 1,404,378 11
United States Life., ., ... . 6,325,060 , 707,256 05t -
Union Mutual..,.., ..., . 6,158,616 317,128 ’/o
Totals...,......... $189,005,352 $17,026,621 o9 Of

S
In the light of the ahove figures, what becor:;, for
the theory that the companies pushing vigorou older
new business are doing so at the expense of them e
policyholders? 1t will be seen that, so far f"‘;us a”
aggressive companies having used accrued surp'n prust
duly for the business of 1889, they actually hold 1.0 eif
for their policyholders about Jive per cent. more ; 1l
assets than the conservatives. In other WOfds’Sine ’
the companies here named could cease all new bt:nbe \
to-day and distribute their surplus to the me abott
those belonging to the first class would receive sec
thirty-six per cent. more than those in the
class.
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In order to make the situation still clearer W;;’wj st
our analysis a step or two further. We shall s me
what the death rate and the expense rate t0 7

amount of insurance in force hag been, not for 2
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