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THZ SUS LIFE ASSURANCE CO. OF C&ADA,
Tise anituat îttcetitig of the sitareliolders of this Cotnpauity %vas

hceld nt its Offices in tîhe*Conîipatiyls building, Notre Damne street,
MIoutreal,, on Fridlay, Marci 30, the l'rtsiitcîîit, INr. PLobertsoit
Mlacaulay, in the chair. The followviiig report -%as preselitcd

DIRFCTORS' REi'ORT FOR 1893.

Thei directors have plcasire is prcscnting t<~c shtiacolders
and policyhioiuiers tie record of the transactions of the Coin.
pauiy for Uic past year. Tfice accotîipanyiîsg stateuients siho%
fiat tiot oîilW is itS fiialicial piositiont cnifilently satisretctory,
but tlîat gainis of a very Sulbstanitiai and gratifying character
bave beeni niade in cvcry cleparinsent, of tise bisines%.

During tise year, 5,472 applications Nyere receivcd for life
assurances to tic aîiiossîît Of $9,5391.55383. 0f lieSe, 5,213 for
tS,79t,902.80o were accepted, andi polcies %vere issuced therefor.
Tite policies wvrittcîî werc tlîus oNverzSSooooo iii advaucc or tîtose
for 1892, an.d inuch beyoncl those secnred by ny otlier Canauhdiai
Comupany in ait> OneC year.

The niutîter of polictieS iii force at tite closin1ç of tlse books
%Vas sIý2j assiiriug $27,799,7ý'6.5 1, beinlg a net gain for the )-car
of2 2414 111l'titutber and S38,7o9.S7 it nlol

Dtsriig Uic past twelvc niontlia tise CoUîpanly lias îuattrially
e\tended the arca of its Operations by opciintg brandci offices iii
I,otidoii, Eîîgland, and eiscvicre, and front these new fields it
is expected tlîat a steady aind profitable business wili liercafter
lie secured.

Thse flnaîicial statetuetits liereto auecdgive evideuce of the
rapid progress bcing uade. The incoine frout preîntiutîîs,
ilutcrcst anti rents ainoiîntcul, aller dedîictîng rc-assuranccs, tn
$1)240,43.12, an increase for Uie twelvc n11ox11,11 Of $105,615.5 1.
Au addition Of $598,076.02 lias also been miacle to tise aissets,
britiging theni Up to F4,001,776.90. *fie Comnpany lias thits
been able to adil to its accumnulations litote titau fsfty.tive pet
cent. oftlie life prciiiiuis rcceiv-ed dîiriiig the yeair,-a hicS wlihicis
spealis for itself. Tite surplus also, shows a substautiai iliiese,
anîd now amoiutits to Sass,595.65 over ail liabilities aiîd capital
stock. This sliowviiîg is specially gritifying iii view of tle fact
that profits are ta0 oN ivided ycariy ont a large proportion of Uic
CoîpauIy's P olicies, and the tiudistribtcd suirplus catinot îîiere.
fore accutuuulate as rapidly as under Uic oid systent, %vbeil
evcrytising was reserved iutil tise ensd of thse uptinqucuii
terni.

The deatis ciaiis whicli feu ii dîîriug tise year wcere 123, iiidcr
140 policies, aiîd assîîriîig, witti botnus additionis, $263,t67.92.
,ni aduhitioi to tiseSe, 21 cîidlOWiiient aIssuranIcCs, for $26,305.94,
becaîsse payable by niaturity.

Thse iiwestuicnts contiue to reccive careftil attenition, and
thse cirectors have yplcasure iii bearinig testîuloiiy to tlîeir higli
qua'ity. Ail securities of a flîsctuatiîig cisaracter, sucis as rail
toad siocks and bonids, batik stocks, etc.. are studiously avoid-
cd. Al'ut eighty five per cent. of tle ivestecl assets colusist of
municipal deblettires anîd first inîortgatges oiti real estate valued
at cousidcrabiy over six ilillion dollUrs. Trie rensainder cous
p rscs lbans oi UiecConipaliy's ownt policies, tihe Coîîipalîy's
head office buildiug anîl iiîiîîor iteilîs. Thse real estate hield as

thse result of foreclostire is oniy 5,1,03.67, or about two jier
cent. of the assets, and even titis smali aissousit lias beesi de-
creasing year b>' year. Anîc alblictiglh bue assets are tius iii
excelleut conitioni, a substatîtial susi las îîevertiicless becis
uritteiî off to tic credit of reai estate and inortgage accottuis
as arccantioss against any losses whichi uîay possibly a rise iii
tise utture.

Tihe retuiru <lcrivcd front tîtese itivestîuîeîts is as satisfactory
as tiseir secturity, tIse rate beiîîg 5.83 pier cent. oit thc average
realizt:l assets.

Witl tlîis ycar tlic Accidenît Departinent practically dis-
appears front Ouîr books. As cxplaiîscd iii tise last report, the
policits of titis braîsci were te assured is tise Canada Accideilt
Assurance ConsPaîiY as at 31st Decenîiber, 1892, aîîd liereafter
tise oniy accident preîîîiuîns payable to tise Comipansy wiil be
tise stnall autouuit dite nder policies wlsich. combine life and
accidenit under onse coutract, as buis class %vas not covered by
tise re assurance arranigemnts.

Tise directors would affi, iii conclusionî, bhiat whli thse pist
progress and presett position of tise Conmpany arc nsost gratify-

sng10tutsa i asotruc thiat tlsere never wvas a tinte lu its

historly w,ýhmittsetseoutio>(ok for tie future was so eîcouraging.
Thse rct ts Coiîusittcc of tise Board appointcd to ex-

amine tise securi ties 'C' appeîîdcd licroto, as also thse usuat cet-
tificate front thse Auditors.

Tise clirectors wbo retire this ycar are lion. A. XV. Ogilvie,
Mr. J. P. Cleghiorn aud 11r. Robert Anidersonî, ail of wlsous are
eligibie for re-election.

T. B. MAicAuL., .$'ccrdary. R. M.%ACAuzAv, President.

A1. W. Oorvui, Vice-Presideitt.

Statemont of Accounts for 1893.
INCOMiS.

Preni's-Life, New%.-$369,612 10
Itencwals. 69o,515 .12

-- $1,060,127 52
Aîinisîties................ 17)930 'DO
Accident ...... ..... ...... 3e5l4 09

Total Premituîm Inconie .... $îo 6G. 1G
Lets paid for IZCa-.ssurances;... 2,060 13

Intcrcst..
Rents...

1,079,57t 48

.......... ... ... 8,3gg 98

Total Income................ Sl,240.4S3 12

DI5SBUiIEMENTS.
Dcath Ciaini%, imicluîing Boiîtses.... $236,507 59
blitured Endownicnts, inciiidiîîg

Bonuses...................... 29,629 94
Annuity Paynients..... ........... 2,98 C 28
Cash Profits paid policy.iiolders.....i6,43b 49
Cash paid for lýonuses surtcndercd. 15,797 8o
Sîmrender Values ..... ............ 34,427 76
Accident Ciaims ....... .......... 8,426 39

Divideîtdi oit Capital paid Jis. and
JulY, 1893 ......... ...... .... ...... ......

E-'xpense Accoutiii.................. t95,152 29
Commissionis.................... 120,060 50
Mledical Fees ........ ............. :22,651 OS

Total i ibursciîîs ....... ....
Surplus ov'er Disuîlrsencnts;..................

Muiiîpal DeIseitures-ilar-ct vaine.........
Stoclk-M.olitreail Lo.1is & Mortgage COi, eiarc

value ......................... .......
I.oans on RZeal Lstate, lirst mortgiges ..........
l.oaiîs on Bonds and Stocks .................
Real Lbtate, incinding Company's Building...
Loails on Co.'s Policies (reserî'es on sanie, civer

$5oo,ooo).................... .........
Cashi iii banks and on tattd..................
Office furîsiture ...... ...... .... ...... ...
Agunts' balanîces........ ...... .......... .
Interest duc ..............................
Inîcrest accnscdl.............. ...... ......
tnts due andi accrted .................. .....

Outstanding Premniunis on Policies in force (colis.
posed ciiefly of antounts on vhsicit tiie dayzs of
grace are corsent>,.$464,149 68

Deferrcd Prenîiinis 82,546 24-- 246,995 92
Less ic0 per cenît. for collection ........ 24,699 59

<Secured by Poiicy Rteserves, in-
cluidcd in Liailiities, of over
$800,00o)>................ --

Sundry Accounts (petty cash, etc....

343)413 25

9,375 00

337,863 87

549,831 00

$582,102 59

7,528 13
2,517,638 12

61,700 0
236,023 67

227,785 17
21,232 04

61540 00
666 97

23,114 63
72,860 56

1,652 52

222,296 33
36 17

Net Assets.......... .... ................ $4,01,7'70 90
(Including uncalled Capital the Total Assets aie $4,43%,276. go].

LIAIITIES.

Life Reserves <institute of Actuaries
ls-. table %vith 4Y2 pcr cent. ini.
terest , tue Dominion Governuent
Standard)>.............. .... $3.504,210 Sa

Anuîty Risesr'es ................. 32,949 44

$3,537,160 26
Less Reserves on Policies rc.assurcd.. 3,.'95 69

Deaili Ciaims (iife) unpaid, reported but flot proved,
or aw'aitiiig dîscharge .....................

Matured Endownsents awaiiing discliarge ... .....
unemsned Accident Preiiums ................
Pror:i . due Policy holders ...................
Sinking Fund dessosited for inaturing ISebentures...
I)ivideusd due 2nd january, à 894......... ....
Due Quehec B3ank on count of Investtnents..
Sisacry Debis ............... ..............

$3,533,264 57

49,932 92
20000O
377 02

29,973 91
11#234 49

4,687 50
17>000 00
14,10 84

Total Liabilities................*... 13,660,881 25


