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Lees says the Go. lîeld itseif out as a conimon
carrier & took & carried goods & passengers i
On its fine for hre. From J ulv3o, 1898, untilt
May 20, 1899, Mr. L-eeS paid -the Go. $49.55
for railwav t'ares, & he clained that the Go.
fias no riglît to collect tlîat oir any amount hy1
law, because it liad not complied with thuet
Provisionîs of the Railwv Act. lie therefore
elained that lie was entitled to the returni of'
the mney he had paid, &1,aiso for three timies t
the anount of tlhe imoney paid. He based his t
case on the section of the Railway Act wvhiiclt
r'equires a railway conipaiiy 1 puibiislîi ii thue
Canada Gazette tor a certaini period its rates,
&v thie saine nimust be approved by the Railway 1
('Orflîî1itîtee. For noîi-conipliancc thie Railway

'0 npanv nmust retumn the fares, & three times
th,~ fare, to the passenger. It was sliown t
that the Go. had îlot carried ont these require-1
"lents of thue Railway Aect, & for that reaso,î
the judge gave a decision for M r. Lees. Gount-
sel for the defendants contended that MNr. Lees
had paid the money voluttarîly & had re-
ceived value for thé services rendered. Ait
appeal wilfie entcred against the decisioru.

Ajury had been secured to try the case, but
iWas not referred lu theni.

Fromi Ottawa coules ait unconfirnmed press
report that there is a probability of this line,
atfter it is conipleted next simimer, being se-
'ured hy the G. P. R. t ik clainmcd that it will
Shilorten the jassenger tiînie betweeîî Ottawa
&New York by three hours.

Pontine Pacifie Jet.-At a special nmeeting
ofshareholders in 'Montreal Dec. 15, tlhe ac-

cePtance by the directors of H. J. Beemers
contract for building of 9 miles of railwa>'
fromn Aylmer t0 Huil was ratified. The issue
Of -S18o,ooo bonds as collateral securit>' 10

hin, was approved of.

Pull1uuaiiWtiier. -By the conîsolidation
Of the Pull man & Wagner palace car com-
Panlies, concluded Dec. 3 oW.ý E. Vanderbilt, F.
\V- 'Vanderbilt, W. S. Webb & J. P. Morgan
becaiîe directors of tlhe Pullinuan Co. \\'ien
the consolidation plait was agrecd uplon in
Chicago il, Oct. last, it %vas stated that it
WVOuld îotfie many mîionthîs before t he Van-
derbilts had a mail of theirs as lresident of
t'le Pullnman Go. The President at present is
R. T. Linicoln, son of Abrahanm Lincoln. The
'apital stock of thue Pullmanî Go. is $54,000,-
000- By the issuing Of 200,000 shares 10 pay
for the WUagncr Go., it becaiic $74,000o,00
but il is hclieved genvralI>' that it will he iii-
creased 10 $îoo,ooo,ooo. The capital of the
W"agner Go. was $20000,000. One of the

cOilditions belicvecd b la-ve bccîi attached to
the conlsolidationî, tîmougl îlot pîîbliclv an-

, iounced, was ail agreemnît by thie Pullmnîs
to turn over lo the 'anidcrbilts aIl tlîeir hold-

insin thie Bostonî & Albanîy & the Boston &
'Main 0 railroads. Suclî a transfer wvould lelp
t'le Vaîîderbilts iii îew territory.

9Q'Applelle, Lonîg Lake & Saskatchewan.
N'et earîîings Nov. '99, $6,41i4.96, against

$3,475-75 iiî Nov. .'98.

(Quebe.t Central.-Gross cariîings for Nov.
$3,8

-t5 3 , against $33,756.83 lii Nov. '98.
XOrking expenses $27,5 17.89, ag9aiuîst $24,-

14
8

61 * Net earîîilgS $11, 283.64, agaiuîst

Gros% earîîings 1 il(15s. 10 Nov. 30, $469,-
127.oi, against $4i,6î .55. Working exîlcîl-
ses $303,19,J.19, against $277,976.82. Net

arîings $165,931i.82, against $141 ,634,73,

T'Jhe Qib< & Latke St. Johniî Iy. Our ad-
Vices, Front 1Londoîî, Eng., are ltlîtheeffeet

th1  leboiîdhîolders coîîîîîittee will miost
hieîy issue a furthier circular- 10 the share-

holders shîortly. J. G. Scott, iMatager &
Scretary of the Go., lias been ni Londonî in

connection with tlîe Go. 's finîances. (Sep., '99,
Pg. 257).

The Oct., '99 earnings iîîcreased $3,337
'Ver Oct. '98.

United Countties lly.--There is no further
information about the purchase of'this lino in
the interest of the Rutland R>'. Co. The
aut'horized capital of the U.G. Go. is $îoo,ooo
wvhich is said to have heen distributed largely
for" services,' very little having been paid
up. Tlhe road lias not donc well, as it runs
througli a 1 oorly populated district, the Co.
has hiad coiî.idcrable difflculty in mneeting its
engagements & a numiber of sîiits have been
entcred against it. The road is bonded to the
fullest extent & the 20 miles bel ween Iberville
& St. Robert are to lie offered l'or sale b>' tlc
sherifi at St. Hyacinthe, Jin. 26, under a judg-
ient lield bv the Sist.ers of the Precious Blood.

(Dec. '99, pg. 316.)

W%%Iîite 1ass & Yukon. -The earnings for
the îveek ended Dec. 7 were $4, 100, making
fromi the opeiiing of thie lino 10 Dec. 7, $859,-
719.

Thle case of Wilkinson vs. Graves wvhich
caime up for hearing in tlîe Qucens Bench
Division, in London, Eng., the first week in
Decemiber, before the Lord Chief justice & a
special jury, w~as an action by G. H. Wilkin-
son, of Londonî, Eng., to recover from S. H.

Graves, nîemiber of the firm of Close Bros. &
L'o., of London & Chicago, damages for alleged
libel. It appeared that on May 7, 1898, defend-
ant addressed a letter to E. Midgley which
imputed blackmail by plaintiff of Close Bros.
& Go. by demanding money b>' threat in con-
nectioîî witli the promotion of a comipany for
thîe construction of the White Pass & Yukon
R y. Defendaîît admitted writing the letter
complainied of, but said his firîn was interested
with others in theAssets DevelopiientCo., Ltd.,
formed for the purpose o fpromioting the scheme,
& that the letter was privileged & justifiable &
written without malice in the belief tlîat it was
true. After hearing addresses of counsel, lus
Lordship sîîînnîed up remarking that it was a
striking fact tlîat plaintiff, who was at the
hlead of a big financial scheme, wvas an mndis-
charged bankrupt, haviîîg incurred debts to

tlhe exten-t Of £75,000, wliîle the assets were
only £io, & the trustees in bankruptcy were
certain not t0 realize a single penny. Under
the protection of enormnous privileges powers
were exercised wliich were a public scandaI,
& a scandai vhich suggested thiat the law in
respect to tîhe formation of public coîipanies
should not be allowed to continue as it is. He
had ruled at the close of the case, & he repeat-
cd tlhe ruling, tlîat the occasion upon which
the %vords comiplained of were used was a

1 rivile.ged occasion, & that in itself puit an end
10 tthe case, uniless the jury were of opinion
that at the time defendant wrote the letter be
was actuated by express malice, which alone
wolild deprive defendant of lus protection of

privilege. The jury, without leaving thie box,
returned a verdict for defendant, and judgnîent
was eîîtered for inîi with costs.

Duluth, South Shore & Atlantic.

lit New York, Dcc. 6, Judge Wheeler, of
the U.S. Circuit Court, filed a decisioîî over-
ruling the dcîiurrer cîîtered hy tire defendant
ini the suit brought hv J. E. Bryd of New
York, as a stockholder of tic North Star Con-
struction Co., of New Jersey, against the C.
P.R. Go., for an accouniting & thue payment
mbt court of thie secuirities of the Constr:uction
Go., the owner & huilder of thc Duluth &
W~innipeg Ry.. the owner of the stock of the
Duluthî & Winnîipeg Terminal Go., & the
North Star Iron Go., which were secured by
the C. P. R. Go. as collateral sectirity through
a transactioni betwecn President Foley of the
Construction Go., & President Van Homne of
thue C. P. R. Thc securities were obtained by
President Folev in lieu of a debt of $6oo,ooo,
which was owed to hiim b>' thie Constructioni
Go. Berwynd, in his bill ofecomplaint, alleges

rthat the C. P. R. Go. changed the namne of the
D)uluth & Winnipeg R.R. to the Duluth, South

Shore & Atlantic R.R., & disposed of it & the
securities of other corporations obtained frorn
President Foley at înuch below the market
value, & says: 1'They were sold & bid in for
muchi less than the amount of the debts on
which they were pledged & that the Dulutht
railroad was conclusively foreclosed."

The C.P.R., in entering the dernurrer, as-
signed want of jurisdiction in equity & want of
ground for relief. Judge 'Wheeler in his de-
cîsion says : " The jurisdiction of the parties
seemis to be well shown & the bill does not
allege with much verbiage miany conclusions
of law, wvhich, as argued for the defendant, do
not of themselves afford ground for relief, but
when thîey are supported by allegations of
fact the conclusions of law do not take away
the effcct of these allegations. Enoughi of
tact is set forth te, show, ilf true, that the C.P.
Railway Co. obtained control of the assets of
the Consti uction Co. in such a manner as to
be accountable for their management, disposi-
tion & avails, which the formis of corporate
action & of legal proceedings conclîîsively
taken in the interests of the C.P.R. Co., as
alleged, do not take away. In this view the
demurrer caninot be sustainied, but miust be
overruled. Defendants miust file answer by
J an. mIle day."

Berwynd says that lie ownIs $2,5,000 Stock
of the North Star Construction Co., & that he
filed the bill of comiplaint in behiaîf of himself
& ail others similarly situatcd who may corne
ini the suit.

Temlscouata Rallway Case.

In the Chancery Division ini London, Eng.,
Dec. 12 & 13, Mr. Justice Farwell had before
him the case of the Trustees, Executors &
Securities Insurance Corporation, Ltd., v.
Armstrong. This was an action to obtain the
repayment by W. C. H. Armstrong, Of £42,-

ooo trust money obtained by alleged mis-
representation.

Mr. Eady, Q.C., for plaintiffs, stated that
defendant, under the naine of Armistrong &
Co., was the London agent of the Teinis-
couata Ry., of which the plaintiffs held £5So,-
ooo bonds, which they were empowered to
dispose of on certain conditions. The charge
against the defendant was a very serions one,
it being alleged that he hiad secured the seIl-
ing pf the £5o,ooo bonds by what the plain-
tiffs said was a false & fraudulent mnisreprc-
sentation. There had been an issue of £274,-
000 bonds in Mar., 1889, & the £5o,ooo ini
question formed the balance of the total issue
Of £324,ooo. This first issue was not very
well subscribed for by the public, but the
bonds were taken up by defendant & the
underwvriters, & it was alleged that defendant
obtained the new issue of the bonds with the
object of passing off the old bonds in place of
the new, a scheme being devised for the pur-
pose of deceiving the Stock Exchange, & of
dealing with the old bonds as if they were the
new issue. In this scheme the defendant, it
was said, was joined by the Vice-President
(the late Hector Cameron) of the Temîiscouata
Ry. Plaintiffs could prove these dealings in
the bonds by a series of letters, but counsels
first object was to show that the £io,ooo
worth of bonds had been obtained by a mis-
representation. These bonds were hcld on
trust by plaintiffs only to be used for the
building of sidings, rolling stock & lighit works
i ccnnection witb the main line. The de-
fendant was anxious to get the issue of these
bonds in order to enable himi to get rid of the
old ones. It was therefore arranged that the
railway company should apply to have the
£jo,ooo released for the building of a new
sîding, while the money was, in fact, to build
a branch Uine which had already been separ-
ately bonded. Defendant had been advised
by the railway company's solicitors that the
meney could not be obtained legally for con-
structing a branch line, & thereuipon defend-
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