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THE EXCHANGE NEWS*
issuW IOAI LYAT FOUR*THIRIY OClotCg P. fi

À FamanwiCii àawsiaater flutyetors, Oa.erors, lluilacs»
Jden andî Corporelles:.

457 St. Pautl Strcet, - Montreai,
SUUaea"Uîvrae iaol.

Que ycar.t.oe. Six munixba $2 c. 'ThrcoMonths, $2.100
WVeekly ItoîvIow Isue, lsuati orery Friity.

CMubacrhitloui 2.00 lier yeur
PÀYAiILX IN AUYAXCL.

Aihvortiolng ltatet Oaa ttpphhcaîtiun.

Na.torlwi coumunatiois lt Le addrogsud to 91ue
E)ultOi-Elzchause Neiws Pbi'ebnt Co., 457 Si. Pl'.i
a '.kmootree. 'iailieaae Dialo 2937.
If irregularitien in dha deItvcr o! thie

uiaper amt roport*xl inund:&tcy by subscrib-
erg, (ha pîlblisheru wihI bo botter culahied t4.

locato the troubleo. Toiephona lEain 2)37.

MINEN NEWSI
CRIFFLE OREEK NEWS.

LLIZ!T0N, ltAVIES2 AND iOiItNADO.

'ihirco Cripiblo Creek Coampîaaîls Cousolidate.

Wlaat le a v'critablc firo cracker itii aîiig
conusolidationis ias toucaod off Tucsday
anîd resulted ini sucli a dea!iig explosion
tiat ail tlae 5- centt affaira %vltîcli have
nilutuseo (lie boys to îîo littUe extent ia(ehy
vwcre cleaa forgottmi. 'hie report vibrateti
Lliroui he icnilug %orui Tuesday after-
uîooaa no twvo miutues aftcr a hig ineet-
Iuîg touched off theo fuse. Tho meeting

,%vas coniposecl of reprcsen(a(lvos of tlie
hItaeni, Tornade, andc Eiktoîî comxpatiios,

-%vit agreed tuit Uic Itaveui and Toriado
conîpatios shouiti go out o! existence, andt
ttaat, lie!orth (ho Eik(oiî Consolidated
Goiti lâiIiug Comnpany %vould bc tho tvhioe
(hli îg.

Of course if. tvasrt't mneant te go off. 'flie
:tffalr %vas toe big to exploute before ail
tie proliomiaries liati been pcrfected, bo-

fore ail thui -gooti felloive" bail hoon put
on, but pcrlinps a spark frait a confiden-
tial cigar dild the daîuingc, for at amy rate
beforo tlie proite(re lied tlîought (i! the
noise, (lier iL wvas, e.r-slptttliig, evoui te
thou».

Thurc bias atot heen a. dciii consuuuuuated
In itis city in (lic hîstory o! the C;rîîlplo
Crcek district. nti. ouîiy bocause o! Uoe mua-
gniltudie of (bis cie, but for Its ftir-.-cacit-
iog results. Three gremut unung couîîpaaics
wvoring lIn perfect banrniony. rt-I tuc proý-
VIts accruing in muie treasury. ail U!o nait-
ageuuteait li tuo bands of amie set, o! mani-
agors. IL %viii lmiîlC (lie Elkiton oue o!
thc vcry iarget muines ini t1lî camp.

IntheUi first place (liA capltaiza(bon off
tce Elkton la to ho ralsLdti o 3,G1,10,000
shitres ai a par value o! SI1 cadi. Tie lIa-
von andi 'orutado %viit go out of existeut.
ce, but thora wilt ho dîstributoti aiuiong (ho
sha.rchiders o! (lic Raven 625,000 abareu
o! the Elk(un stock, anid the 'rornnda
stockbholdors -%viti get 500,000 shares. '1o
(ho stockhiolders o! the C5kton comn.xî a
divldcnd wiill ba tuaiti consisting o! 2:e0.-
000 shares oi the stock andti lat amnîuît
ivith 1,125,000 stinres %viii lie %vlat Uic
Eikton %vll geL a! thie total caipital sti-ck.
Noxw ghmtice over the iollowing tahle:

Raven gets .... .... .. .... ..... 65,000
Tornade geLs .... .... ...... .500,00t)
Elkton geLs .... .... .... ... ,3...00

Total .... ... ....... ......... 2,500,000

It uiti ho noticed tmat after thic distri-
bution hna licou nw'l bn (his %ay, whicii
wasminost carcfutly figureti odt accordiuig
te Uic relative value of (ho assets of the

twa collipalcs,; that (ho total ttilot'"îL
fatse 500.000 iligrea short of tho total va-
îîhtalizatloîî. 'its anou:îL wvli relluill lit
(t trensury of tlt., coiiitany. nudt wlI a!-

terwards ie used tuo ecuro more property.
wvhtct la a stipulatiton of the dciii.
lit consldcratouî of tho distribuLion of

stock as tîbtve tabutitd thie itaven coin-
paîîy surrenders e thle Eikton ail Its as-
sots exccptlng the treauttry stock, whlîli
wlvii ho killcd. wlîlch looludo about 950i-
0>00 cash and Its 2-11/ acres of groutit and
ail Uie luiliro%,ouients thacreon. Mie itaven
la capltatlzed for 1,500,000 and ti odd
500.000 lo the trcasury stock. '.rho Tror-
tia.du turne tuto tho attnuit Its assoe
wvhich luclude about $50,000 cash, aîîd 14
acres of groundi and inîprovemnte.

Thoi Tornado la capltallzsd for 1,250,000
wltiî 100,000 ares hit tho treasury. whlch
wvill bu kIlu. TIho F.ltton contrIbutes Its
treury futids and 314j acres of gro*.nd.
'niec siow lkton, as Il. may bo terincU, wvil
own 70 acres ofthe.~ fiiiosL groiînd on lIa-
von 11111, ail la a group.

fleforo (ho denti le a dciii. It met ho ra-
tified by tlhe etozklolders at ail the (hrce
companles nuit as a cati must ba lssucd 30
days hefora a meeting can bo hid. It wili
probably bo liec(wccu rive and six weeks
lioforo Utc thinig L, legally consuna(cntd,
but It le glvcn out. officially that vlrtually
tlie conasoldationi Is perfocted nov anid
tint ait tho %work on Uhe tLire propertics
%vill bo uîaider the suporoklon of George
Be-rtiard, jiresideîat and managor of tho
Etktoaî Comaipny.

Thet sigaalflQce o f tltis gigantlc conso-
lidatican attidci (o two (liigs fl parti-
cuItar: First. IL at'otds 01' litlgatlon ivhlîlc
-.vas thir*ttcîiiaag att tlireu of (ho cossipanlcs
Sconîd, it enailies Uh icnies to ho worked
more casily nîtd coiioîniiliy. Ihus gli'lng
(ho stockholders inore lurofits (han If cach
conîaîîny wcro wvorklaîg by Iteif.

1"irst-Thie ruiners of ltigation between
(ho lIaven and Tlorui.tdo have boon publsait-
cil filly~ li the -31laiîîg lzlîvestor," but In
order to hiave this complote, lot It bo said
nt (1ls Unlie (bat (he worklaîgs of (ho two
comnaie. are graduaity apîîroachlog ou
tvo different vola. andti iat a serions Il-

tigatioî %vas Immîinent %vhicl %vould have
to docde wto %vould owz' the ore at andi

bciov (lie juuîction o! the veine. fly this
' lal wtîictî Nas brougiît about to avolti
hhîo grca( expenise tu (lic stockholdcrs of
hoth couîipailles. att litigatlon le complote-
ly obwlated.. Aise if. seemect very llkcly
tiat the EIk(on %w-ouid becoîno titolved lJo
(ho liiga(loîi. 'flie rich ve10 %vhich %vas
opeiie< oi thae aiter d.aim of tic lkau
diî.ped loto Tornadin griiiii(t This dcal le

tlhe lieighit of wisdon a IL, saives huodretis
of (houisanuts of dlurs ivhich will hc palet

lIn dividcuds Instenti 0f going tu Uic attar-
novas %io mîiglt fighit for ycatrs over tho

-1i!forciît snnrIs o! Uie legal knot.
Socond-Ths. comblined propertles %vill ail

bc workcd (hrough tho maini Etkton siîa!t,
-tvlicli le nowv tuoiîg c<îuit,îipe< îvithi a great
pulant o! umaciiner.v. Airteady the Tortintio
ant? Ltktoui properties are coruîîcctcd anîd
thie Itavon %vill aise soen bc joineti. The
grezitor depili of (ho Etkton shait, wiîlicli
le dotvn over S00 feet, now, %vhI menni
iat levels cati be ruai itîto the other pro-

pertice andi open thcuîî up -w'itl nathîlng of
theo expense, coîiîparativcly. %.4f ch such, de-
veloitient wvould mecn for (ho Itavca or
Tarnado t,» unciertake nlone.

Ihoth the Etktori and IRavon arc paying 1
cent a mooUi. anti no anc doublet (bat If
Uie 'lornado hati n& ie bti Is ýtîretcncd
ltigation lianging over Its hcad, IL aise
woîuld bave heen In thte fIse of ,Ividend
payera. IL %vas sniti ofliclally Tuesday
Uiat, probably 3 cents a quarter would ho

pald to tho stockialdcrs of thc new Eik--
tot Co., %,,Iitch, un tho 2,500,000 of capi-
tal stock outstanding wvould amnotunt to
$,75,000 a quarter or $300.000 a ycar.

Untîl thxe animual meceting a! te Eiktom

îîhalcl %vil ho lîotd li Jîity, as ivas decidoti
%Yodaacstay. the ofîlcers unîil dIrectors wIvll
reîinali th ain e iîthi thio excepiiton (luit
Lîvo of flac ElIktoo dirctors wIvît realgai
nd tt(cir ptaces ho takt by E. P. l3tove,
secrotary of (he TIorîaado, auit E. li. lie
Li. Vzrgue, turesîdent of tit Enveîî. IMr.
lcrnard -iii c-atitnti o tu e prestdat -if
tlic c'. tny.

1>0IITLANDIJl>IIODUCU1ION.

At a *tii whcui vairlous roasouas liaii
beon assgaed for (tic practîcai ciosing
%town of tlhe Portlanrd mine, thia fohloîlng
oxtracts frouat a lttr j ubiee In the Vic-
tor ]Record arc of gouacrai loterest. Titi; let-
ter Ia questiont was cvidtuty froin an lis-
pireti sountv çat undas doubtioss lîîtèicidou
as a rcîîty to umn article relative to tlac big
Ilattie a outiiain mine, îîreviously publiait-
cd lii (ho satne putter. lit (hie article,
aaiioiîg otiier statemiîn(s, ivas tho ussor-
tion **t lihe devi'latîinent %vork %vas nt
li proportion ta (hoý productioni." TI à
lettor .ças sîgneti -A Portlanîd Miter,"
andt ini part Baya:

-You statedti fat (ho mine was bcbg re-
liecd~t o! Its resorvo by keîug up dic lar-
go output of 3.000 tons a umooi; ta t Uic
intié cotulti tit stAtoti Uic coiitliiîuai drain-
age.
'flic fact of (ho situation le (luit (lie

mne ls capable o! prociucIng tico (lic
tontiinge yoîi mention will the large traitL
o! pro!iflc grotujit ( cut front. TIîe Ci-
ple CYeck ines are lai thctr Infaiîcy lii
pont o! tonnlage, Uie Portattid lai particu-
Jar. Wc couiti point yen ta ines ilimat

liave becai kpcpiîig Up a. record o! 1,0f)
anîd 1,200 to. per day for (ho last 15 andi
20 yoars. thuat at thto saine age as thie.
Ilortlni le to-day liaed no suv.a shoNilîg.
Noilthier bad tiaey (he territory to uirawv
froint (lat (lic Portlandi bas. If the .roý-
sent systcxn la kopt up la sinking, tdcvelolb-

lî!g hi)ock'-ig out. ora bodies, andi Vri:îgu
otlior iiow veine In lino (bat (ho fains
flattia monuitain mine le se foul of. (lion la
thie not far rf! future tva shrIt sec (ho
Portland miine producing 1,000 tons lier
day.''.

STAYOAIRD MINNG XCEAJNG..

Toronto, April JR.
hIa(hmullen--10.000. ,
North tn*.a~-IOOO. '121.
F-air'icw.v -1000, .11
B. C. G. Fiel s--5000, 3!14.
l)cr Trai-2Z00. 9V&.
Uono PJlnc-,eà5 , 14-y.

Falrvicîv,-5000, 14.
Golden St-tr-3000, 10. Mn
Iran ask-ThflO, 321,.

WBioIear-*200, 2ýj.

TOIION¶'0 IXtSnG rXCHAnG..

Toronto, April 18.
'Van Anda-1 0, 31/.

C. G, P. S.- M<00. 7.
il. icoi-1000, 12,.1000, 21/".
])eer Traitl--500. 10. 100, L',

Lroiîn s-50 33.
1<minb.-Carloo-10('0, Pit.
Gldeni Star-1000, 10. 500.
IWatcrloo--2000, 4,2.

.FOR.

the l'Exchange News"


