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{Unstated thus :—Take the caw? of a person JO 
yefira of age insuring for $1,000. After having 
paid 33 annual premiums, king than 43 years old, 
le censes to «y ; the policy at once goes, under 
thecontroLof this State act, and as continued in 
fell force 18 years and 171 days—or u.itil the per­
son il nearly 62. This extension of premium is 
arrived at by taking the sum of-the premiums 
paid during the 33 years, deducting 1-5 ss au 
allowance for exi>enso% etc., and’the remaining' 
AS, or $193.62 as a one premium controlled by 
Ibe State to "continue the $1,000 policy in force 
for the 18 year». , *

Thx Axxra#b Clause.—The London Central 
Owmber of Agriculture have recently passed re­
solutions protesting against the average clause in 
Ire inenrsuee policies as not fafrly applicable to 
form nropeity. The Insurance JUcord discusses 
the question at seme length, and insists that the 
addition of the average clause to every species of 
Use insurance would be a perfecTty just ami 
equitsblc proceeding- r So thoroughly is this 
principle revogniaed abroad, that on the Continent, 
in Germany in particular, every lire risk of what­
ever kind is of necessity subject to overage." Tlds 
practice Jio doubt entails U]Kjn"the assured the 
obligation, if he desires to lie fully covered 
against loss by lige, to injure to the full value of 
his property, _But in this obligation we see 
nothmg subversive of perfect equity as between 
the insuring offi -ts and the assured. Indeed, we 
think it is only a proper and rational precaution, 
for any nodtevery oilice t > take mcasun-s to ensure 
the owner’s being, equally with itself, interested 
in the preservation und guardianship of the pro­
perty insured. The operation of the average 
clause can never Le detrimental to the interests of 
the assured, exetpt when the property has not 
been insured to the full value., liât in such a 
ease it is surely not at all monstrous to demand 
that for the uninsured surplus the owner should 
he considered as his own uuderwriter, and should 
he held liable to peat a projiortional share of any 
-loss which may occur.

Hints about Fire Ri-ks.—Ambitious, inex­
perienced insurance officials should move cautious­
ly in taking tiska on any doss of goods where the 
salvage will run low. ^rockery, iron, grindstones, 
bricks, and sand banks will duZo look wise ab.Ait, 

ess for a tale, and write a line oil-hand.’ Hut 
rdwane, .leather, drugs, books, millinery, fancy 

and dry goods, neither intuition nor assumption 
can properly grade. To run for fuck in writ.tig 
risks is not underwriting ; it is gambling. Here 
insurance oavi to be a business ; it is a game of 
•liance, and where men h ddlive tv eight hundred 
."•iottser.il dollars cf other people’s money, as well 
•s the public confidence in each individual con­
tributor to this amount, to dilly-dally with, there 
wpeu* up to view very serious responsibilities. 
Ilecan.e Jouis has his stovk of lioots and shoes 
insured at sixty cents, Brown, milliner, next ih.nr, 
•ven irv-a better building "cannot tw covered at the 
same rate. _Water end smoke will damage Jones 
s vrtity per rent., whereas the least whiff of smoke 
fc likely to rnin fhe whole of Brown’s stock. A 
fair fire in any of our large crockery houses would 
do eritv per evut. damage ; and yet where a 
thorough soaking would scarcely affect this stock, 
hooks or hardware would be totally destroyed. It 
h in ju.->t such cases, apparently, ss these, that 
the grosser Lluutbrs of unde! writing occur. The 
moral hasard is «il-iii. portant, und only a thorough 
knowledge of tile world and age opens this secret. 
An'acquaintam-t- with the assured is often worth 
4 pr cent, more to one underwriter than to 
another, and v. Ipre otic otliee takes a risk as A 1, 
another is justiiiivd in classing it as extrJ haza.nl- 
aite. A proper 'drafting id the lines is the result 
•uly ef years vf ex|wrieuce. Just now when 
Bin are being! crowded lower and lower, the 
seemingly most unimportant' things (jiuuld he 
w«y considered! and no risks tak n, ik* matter 
how Haltering _ the -proposals/of which the otiice 
has but little iBlormattvn. There are breakers

ahead; the l>est men at the look-out descry them, 
and it is all the more ne-’e.-Aary tq 1*a watchful 
and prudent.—BidlUin.

Thn Obligation to Insvrr.-—A Chicago 
"piper mentions the fact, that there are 4,WX) jier- 
sons in that erty dependent ça charity for their 
support through the winter, end at these teven- 
eighth* or 3.500 art icidmr*. On this startling na- 
nouocement, the Chronicle of that city comments 
thus:—Alas for womanhood ! The curse pro­
nounced in Eden has followed it from the pangs 
of childbirth, through all the lonely garrets and 
bereaved homes of earth, taxing its frail strength 
with the heaviest burdens of life, and schooling 
its patience to an endurance almost infinite and 
quite sublime. After nearly I960 4ears of Christ­
ian culture and endeavour, the w 7R-, who makes 
a poor man rich in taking her bridal vows upon 
her, is only separated by the frail barrier of his 
life from the same sad fate: that overtakes the 
“ cripple"' and the “ broken down old man. ’’ Ul­
timate pauperism is the dçwtr liter husband leaves 
her at his death. The blind ; had the deaf have 
their asylums; hut she, who* eyes were blind to 
the attractions of splendour without ^honour, 
whose cars, perenance, were dti.f to the-appeals of 
wealth without love, is left, whim death overtakes 
her natural protector, to the eohl charity of the 
public, or the comfortless and degrading refuge of 
thç almshouse. Of the 4,009; Uestitçsfe, whose 
only hope for the coming w inter is in the mechani­
cal charity of a corporation, sct«n-eighlh.i9 or 3,600 
are widows. There is something indescribably 
sad in this statement. Whit stories of .wasted 
lives çnd enduring griefs could these 3,MO help­
less and wdlltnigh hopeless ones tell ! llow have, 
the bright visions of the bri'lial morn sunk into 
the darkness of death’s si a tiers niriit. The mar­
riage contract is the most sacred that matt is 
eai»al>!e of executing, end therefore, not only 
have its civil obligations been madè ns binding us 
law could make them, but religion has, in all 
ages, been invoked to throw afoun l it her solemn 
sanction. The consideration which the woman 
gives, is the most valuable, that humanity can 
give.. The corresponding votr which man makes 
is, therefore, the holiest that humanity can make. 
It is to love, cherish- and {profr-tt until death 
separates the contracting parties. Who that is 
worthy of the name of man, of . husband, would 
not, if possible, carry tin? obligation beyond death 
and continue thereafter the lo. iifg, the cherish­
ing, the protecting? It is possible ; but it i* life 
insurance (done that makes it so.

NATIONAL LIFE INSURANCE COMPANY 
UK THE UNlTlCl) STATUS.

The National Idle Instiraatjc Company of ti e 
United States of Am riva. Was established on me 
the 2Sth July, 1868, with itkweai.l offices appro­
priately at Washingtoni ’i k-r capital of the cum- 
pany Is £200,000, lully paid up, and the stste- 
meiit of accounts now iieloreiojs.shçws the povition 
of the office on thfc 1st August, lbJO, or two years 
and three days after its fotiiidajUou; We comtnend 
tin sc figures to the consideriiuonUpf the English 
offices generally, and especially to those who con­
sider that a large paid-up cap it il ij better than a 
large subscribed eupital hacked by a small paid-up 
proportion thereof. The ’number cf poliejes 
issued in the two years of tip; company’s exist-* 
anee was 11,276, injuring £5,io7«t,Oi,’U. The new 
business for the year 15UV c<t!i|iiste)l of thu issue 
of 6,707 jwlictes, insuring £3j2ot),<K>0. The total 
cash income at the close of the second fiscal, year 
was £-150,000. The totnl*cs$R accumulated at the 
1st of August was £330,000, out of which the 
insurance tund must be deducted, and the bal­
ance will be the ..capital in the( Lands of the share­
holders. It may be iateivs.ing to know at what 
cost this immense business luth hejn gathered to­
gether in such a abort space ol tiflie., We there­
fore refer to the New York tiupmntvndent's re­
port for 1SGV, published in the November issue of

• ; Ml

the Eevictr, anil find by this that the valuation 
just completed by the Insurance Department, of 
the financial position of all the companies doing 
business in New York, shows that the National 
after setting*aside the reserve to meet the liabili­
ties, according to the offiei.il standard, has yet 
£162,000 ol its capital intnef—in other won!», 
there is only a deficiency of £38,600 on the capital 
account This, then, represents the coat to the 
shareholders of getting together ah amount of 
business which we venture to say is unprecedented 
in the history of Insurance. It is a striking proof 
of what energy will accomplish in the face of the 
most severe competition. W e de voit ly hoge that 
the few truths above mentioned tiwfy awaken Eng­
lish managers to the fact that the whole system 
of getting business must lie revolutionized if any­
thing like the above résulta are to be achieved heir. 
It is in energy1, in intelligence, and perseverance, 
that t h» Americans excel tts. We do not think 
much of the difference of interest obtainable in 
the StutA, as compare! with England. This i« 
merely an incidental feature of the rival systems. 
The Ajnmcan* are constantly striving fot success, 
attd leave no stone unturned to secure it. The 
English offices seem to act on the principle cf rest 
and"be thankful- It is.* fatal policy, and one 
which, if not altered, will lead to ultimate decay 
on the part of .those who will not recognize the 
the necessity lor improvement—Insurance Rrriew 
London, Eng. \

lUilirag*.

GRAND TRUNK RAILWAY

This company hare 1,377 miles of Road in 
operation,-—there living no new lines under con­
struction. The engineering features, are favorable, 
'the heaviest gradients being 1 loot in a hundred, 
or 52-Sd ft. per mile. The bridges, between 
Montreal an l Detroit, are wholly of iron, with 
masonry piers and abutments. Those on the 
Buffalo and Goderich district have been generally 
rebuilt with Howe tiuss, in$wood, during the 
past three years. From Ilichmond to Riviere du 
Loup, the" bridges are of iron, with stone piers 
and abutments; as also are a great many between 
Montreal and Portland, and the lialaiice on the 
latter district are all first-class wooden bridges, 
generally Howe tins*.

The local improvements during the present year 
have Ik«ii,— large machine shops at Stratford, 
Ont., 5U(Jx90 ft. ; stores building at Stratford; 
engine ^hed at Brockviile, Out, holding engines; 
freight slitiil at Brockviile ; two new ear sho|is at 
Portland, Me.* and the Company'» works there 
generally re-modelled. The Vo. also erected new 
stations at Gotham, N.H., aniLat Stratford, Ont, 
—the latter bring a large and commodious build­
ing, for the traffic of its junction there (main line 
with the Buffalo and Goderich district?, contain­
ing ample refreshment rootns and getietal waiting 
rooms, together with the general local offices' cf 
the Sliiierintendent. These station buildings at 
Stratford, together with the new machine shops, 
water supply and other works in progress and pro­
jected, render the company's means of transacting 
business at this point very efficient.

At Fort Erie, the International Bridge is in 
course of erection,— two piers living finished, and 
another aliove iuw Water; and the abutments and 
the other works are being pushed forward. At 
Portland, Me., in addition to the new shop* 
already mentioned, the Co. have renewed, with 
heavy end substantial pile-work, the Boston 
wharf, covering the whole with a new shed, under 
which teams can discharge goods to and from the 
vessels. t

In general, it may lie said that tire bridges, 
stations, buildings, Ac., of the Road are in good 
order. The outlay during the present year in ex­
tensions cf sidings and traffic accommodation, 
will amount to something like $150,000, gold.

As to new equipment, the Co. have placed upon


