TIIE MONETARY AND COMMERCIAL TIMES—INSURANCE CITRONICLE.

fllustrated thus :—Take the case of a person 10
of age insuring for §1,000. After having

id 33 annual prewiums, being then 43 years old,
ceases 1o pay ; the policy at once goes under

the controlof this State act, and is continued in |

fll force 18 years and 171 days—or ustil the per-
son i nearly 62. | This extension of premium is
arrived at by taking the sum of the pre.niums
paid during the B3 years, dedueting 1-5 as an
sllowance for expenses, ete., and-the remainiog
&5, or $193.52 as a one premium controlled by
flie State to continue the $1,000 poliey in force
#or the 18 years. v

THE AVERAGE Cravse.—The London Central

Chamber of Agriculture have recently passéd re-
solutions protesting against the average clause in
fire insurance policics asmot fairly applicable to
farm property. The Insurance Record discusse
#he question at some length, and insists that the
addition of the average clause to every species of
fise insurance would be a perfectly just and
equitable proceeding. ¢ So- thoroughly is this
inciple recognized abroad, that on the Continent,
in Germany in particular, ev fire risk of what-
ever kind is of necessity subject to average: This
ctice mo doubt entails upon the assured the
obligation, if he desires to be fully covered
inst loss by fige, to imsure to the full’ value of
his property.  But in. this ob o1} we see
nothing- subversfive of perfect equity as between
the insuring offices and the assured. Indeed, we
think it is ouly a proper and rational precaution,
for any andtevery oflice 1 take measures to ensure
the owner’s being, equally with itself, interested
in the preservation and gnardianship of the pro-
perty insured.. The operation of the average
elause can never be detrimental to the interests of
the assured, except when the property has not
been insured to|the full value. But in such a
ease it is surely/mot at all wonstrous to demand
that for the unigsured surplus the ow:
be considered as his own underwriter; anc
be held liable to bear a proportional share
-loss which may accur.

‘Hists apovt Fine Risgs.—Ambitious, inex-
erienced insuragce ofiicials should move eautious-
y in taking risks on any class of goods where the

salvage will run Jow. Crockery, iron, grindstones,
bricks, and sand banks will di
ess for a rate, and write a line
ﬁ:rd\';arr, Jeathdr, drugs, books, millinery, fancy
and dry goods, neither intuition nor assumption
ean properly grafle. To run for luck in writing
risks is mot undeérwriting ; z. Here
insurance ceases to be a business ; it i a game of
ehance, and wheye men hold five to eight hundred
sousand dollars of ether pecple’s money, as well
os the public coufidence in each individual con-
wibutor to this amount, to dilly-dally with, there
spens up to view very serious responsibilities,
l‘m‘au-c Jo 3 k of boots and shoes
inenred at sixiy miliiner, next door,
even ina better building carmot be covered at the
same rate. Waler end smoke will damage Jones
s:vénly per cents, whetreas the least whiff of sm
% likely to ruin the whole of Brown's stock. A
fair fire in any of our large erockery houses would
do sixty per cént. damage ; and yet where &
thorough svaking would scarc: ly affect this stock,
books or hardware would be totally destroved. It
% in just such cases, apparently, as these, {hat
the grosser blunders of underwriting cccur.,  The
moral hazard is sil-important,
knowledge of the world an » opens this secret.
Aw’scquaintance with the assured
§ per ceit. mare to one underwriter tha
another, and wliere one oflice takes a ris
another is justified in classing it as extrd ]
ous. A proper drafying of the lines is the
euly eof pf experience. Just now wl
gutes are being crowded low
seemingly wiost unimportant thi
well considered; and no risks tak nd 1
how flattering the :progosalsp of which
has but little in‘ormation.
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and it is all the more neceszary tg-be watchiul
and pradeat.—Buwlletin.

Tus OsuicaTioN To INsURE.—-A Chicago
paper mentions the fact, that there are 4,600 per-
sons in that city depeddent ¢n chdrity for their
support through the winter, and of these seven-
eighths or 3,500 arc widows. On this startling na-
nouncement, the Chronicle of that ¢ity comments
thus:—Alas for womanhood ! The curse pro-
nounced in Eden has followed it from the pangs
of childbirth, throngh all th¢ lonely garrets and
bereaved homes of ¢arth, taxing its frail strength
with the licaviest burdens of| life, and schooling
its pafience to an enduranc e'almost infinite and
quite sublime. After nearly 1'.0")-'*: irs of Christ-
jan enlture and endeavour, the wite, who makes
a poor man rich in taking her bridal vows upon
her, is only.separated by the frail bargier of his
life from the same sad fate that overtakes the
“ eripple” and the *‘ broken down old man.”
timate pauperism is the dgwer her husband leaves

ot hiis death. The blindjand the deaf have
lums; But she, wh
the attractions' of splendour withoni-_henpour,
whose ears, per Jance re deaf to 14“_‘12 1n'41],) of
wealth without love, wh
her natural protector » eold eharity <
li‘ll-liv', or the com
the almshouse. Of 4,000 destityee, whose
only hope for the coming wintef isin the mechani-
cal charity of a corporation, seten-eighths, or 3,600
are widows. There is something indescribably
sad in this statement. Whit stoties of .was
lives gnd enduring griefs could these 3,300 help-
less and willtnigh hopeless ones tell ! How have
the bright visions of the bridal morn sunk into
the darkness of death's starless night. The mar-
riage contract i most . spered that man is
f executing, and ther
Lhave its civil obli 1ons been
law eould make them, but re} n. has
been invoked to throw around it her s
The consideration | which the woman
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the Reviear, and find by this that the valuation
just completed by the Insurance Department, of
the finangial position of all the companies doin

| business in New York, shows that the Nation

after setting'aside the reserve to meet the liabili-
ties, according 'to the official standard, has yet
£162,000 of its capital intuet—in other words,
there is only a deficiency of £38,000 on the capigal
account. This, then, represants the cost to the
shareholders of getting together an amount of
business which we venture to say is unprecedented
in the history of Insurance. Itis a striking proof
of what energy will accomplish in the face of the
most severe competition. We devogtly hope that
the few truths nbove mentioned may awaken Eng-
lish manAgers to the fact that thé whole system
of getting business must be revolutionized if any-
thing like the above results are to be achieved here,
It is in energy, in intelligence, and perseverance,
that the Americans excel us. We do not think
much of the difference of interest obtainable in
This is
merely an incidental feature of the rival systems.
The Americans are constantly striving for success,
and leave no stone unturned to secure it. - The
English offices scem to act on the principle of rest
and be thankful. It is.a fatal policy, and one

| which, if not nltered, will lead to ultimate decay
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Railways.

TRUNK RAILWAY
This company have 1,377 miles of Road in
operation,—there being no new lines under con-
struction. The engineering features are favorhble,
the héaviest gradients being 1 foot in a hundred,
or 52'80 ft. per mile. The bridges, bctween
Montreal and Detroit, are wholly of iron, with
masonry piers and abutments. Those on the
Buffalo and Goderich district have been generally
rebuilt with Howe truss, ingwood, during the
From Richmond to Riviere du
are of iron, with stong¢ piers
1 » a great many between
nd, and the balance on the
first-class wooden bridges,
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Co. also erected- new
L at Stratford, Ont.,

1 commodious build-
of its junction there (main line
lerich district), contain-
vns and general waiting
general local offices” of
Superintendent. These station buildings at
Stratford, ther with the new machine shops,
water supply and other works in progress and pro-
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Frie, the Iuternational Bridge is in
course of erection,—two piers being finished, and
another above low water; and the abutments and

works are being pushed forward, At

., in addition to the new shops

entione !, the Co. have ren "&Ul, with
substantial pile-work, the Boston

whole with a new shed, under
harge goods to and from the

€

busis

At
Al

eringr the

be said that li.o’»:idgcs,
3 Road are in good
atlay during the present year in ex-
c¢i sidings and trafiic accommodation,

will amount te something like $150,000, gold.
As to new equipment, tbe Co. have placed upon
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