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The Dominion Life Underwriters' Association should 
be more fultv alive to the opinions of their rank and tile 
m these matters. I he member, o, the ^sooauon who 
have been lectured without end*as to the eth.es, morals 
and righteousness of the life insurance business, expect 
their officers to exhibit a little backbone when dealing with 
such matu.-s as rebates, switching and misre^resentat.OO; 
Unless the Dominion association drops its polio of pussy 
footing in these matters, resignations will take *Plac* 
of sarcastic criticism. The Dominion Life Underwriters 

practise What it preaches if it desires
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S3.W WESTERN CANADA’S REFUNDING PLANSi.ee ;
ADVERTISING RATES UPON REQUEST. The offering in New York this week of $1.000,000 of 

Manitoba's and S..000.000 of Saskatchewan j 
Ja.nds, i, -Pi-^^j^^ïïnZ and Te^nd-

...»r:"sTYork are 4>zS and part are 5s. The price of the 4 2$ is, 
we understand, less % of 1 percent ™.s^nanc,ng,
therefore, is done on approximately a 5^ P

Much has been heard as to the large savmg to be 
effected bv purchasing the securities in London and 
selling in New York, but unless there are some factors of 
which* the general bond market is not cognizant, is 
difficult to see that the saving will be substantial,, eve 1 
there is any at all. The Western borrowers are paying ^ 
and interest for the securities which are being mobilized 11 

Taking into consideration the profit in exchang , 
and insurance charges, the purchase 

about 78*4, which is approx 1- 
Without considering the

Th, Monetary Ti.e. -a. e.lsbliahed i- .*67. the year of
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opioids »°oi VoeVThold itself re^^€ ^

P t>»» llnortirv Times invites information fro* its readers to aio
ear,Oaudu.cM and .bi.cUo.abl, ad«r,a.
All information will be treated cenldenUnlly
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London.
less the shipping 
price would be reduced to
rg,gle,.k»n1ht^r™”»m=’quar.cr, ,h„ .higher prick thah* 
Rochas recently had to be paid in London for the b‘»"ds>, 
these figures indicate that the securities are being sold to 
in e K - - basis at which they are

BRANTFORD LIFE UNDERWRITERS

In Brantford, Ontario, a life insurance agent

Underwriters’ Association took up the matter obtained 
a number of affidavits supporting the nSTu£
the case to the grievance committee of
Underwriters' Association, the parent body. The chair 
man of that committee was, to use his words 
vinced in his own mind” that the complainant s charges 

not sustained ‘‘that he did not submit the case to 
members of the grievance committee.

The members of the Brantford association at the 
annual convention of the Dominion association last week, 
raised this question and it was apparent that they f 
considerable dissatisfaction, and properly so, at the * ay 
in which this case had been handled. Unfortunately th r 
were no strong advocates of the Brantford case at the con­
vention such as there were when the Hamilton r<jhatel™" 
dent was raised at the Toronto convention lattyear 
Sufficient was said, however, to have the Bnntiord ewe 
referred hack to the grievance committee for consideration
of the full committee. . , T.,

The Monetary Time% thinks that the Brantford Life
Underwriters’ Association has just cause for complaint, it 
onlv because of the action of the grievance committee s 
chairman, action which he must have known in this par- 

especiallv, would have led to adverse criticism. 
Again, the Brantford association believed they had thor­
oughly proven misrepresentation. They took great care 
in marshalling their facts and in obtaining the necessary 
affidavits. The fact that an equal number of affidavits was 
obtained bv the defence, documents which, we understand, 

more of a general nature than relating to the specif 
does not change the position.

SÜSSÏ L^Kmt'y s)ipnc« ,onl' i» the 
case of the sale in the United States, that figure makes no 
allowance for* expenses, which we understand are m the 
neighborhood of 2 «4 per cent. The question °f saving, 
therefore, seems to come down to the possibility of again 
refunding, in London, at a lower basis, say at the end o 

It is difficult to understand why the new Ixmds
the basis is SUb-

SaiTie

“so con-

u n venrs

This is emphasized by the new offering of Greater W inn - 
peg Water District bonds in New York on a 5% per cent. 
ba*U, as compared with sH 1*^ cent- f9r the Manitoba 
and Saskatchewan issues.

Advices from London seem 
likely that the large holders of these Western securities 
In the United Kingdom will sell at the price mentioned, 
8o and interest, because such a sale necessitates the burden 
of a verv heavy capital loss and it is difficult, if not im- 
possible,'to reinvest the proceeds to any better advantage. 
While there are available government securities yielding 
6 per cent., these are short-term issues and cannot there­
fore be considered in this connection. 1 he talk of many 
millions of Canadian securities, now in London,, coming 
on the New York market during the next few nxmths 
should be accepted with reserv^, in fact present indica­
tions are that the total amount will be relatively small. 
Unfortunately these rumors have already disturbed 
ditions in the New York market so far as Canadian securi­
ties are concerned, the inference being that ”bargains, 
will soon be on the counter,—in the opinion of / ne 
Monetary Times an unwarranted conclusion.
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