
Toronto, Montreal, Winnipeg, Vancouver, April 25th, 1908.yd, 41—No. 43. Ten Cents.
•Presldent- 
• Preside* - 
T. CURK- 
•ntresl. 
Ballot:

L, Montreal, 
Ï. Toronto. 
1AM,

Htlifn.

%fit fltomtuvv Ctnuô CONTENTS OF THIS ISSUE.
Editorial i

For and Against » ...........L.........
Where the Sun Sets J........... fj..........
As Far As Japan . ......... ,,i.........

Banking and Financial i
Canadian Banking Practice , . . ...............
Bank Figures for Twelve htonths______
Clearing House Returns . . |.

Commercial Markets «
Montreal and Toronto .' . .... j.... : 

Insurance i
Life Companies and the Stock Exchange . 
English Insurance Notes . . .̂

>.50 Mining i

Page,H
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES 

PRINTING COMPANY :
1703
1704
•704■1■dltor—F*sp W. Fiild 

Boelneaa N*M(*r-Jams, J. Salmohd, 1706
. 1800

t* MonriiT hum w«« established la 1SS7, th« rear •( Cealederahea. It ah- 
mtMIi lose. The Ixtshcoloxial Jouewal or Comtaacs. of Meat nil ; la 1S7S, 
Ta Tuas Rsnsw, el Montreal ; sad The Tsecure Jo venal os Connaaci

Present Term» St Subscription, payable in advance :

Halted Sut* aid ether CoBitrleei 
BE. SO

1R00

,1801

1802
1803

/
Halifai, N.S. 
o. Toronto, 
ham, G. H. Ot-

Q. Toronto.
I. B. J. Toronto 
Wm. Ottawa
V Toronto.
A. F. Victoria,

H. Toronto.
:b E. A. Ottawa

I. F. Toronto, 
iilan, A. W. Ol

J. S. Toronto. 
A. S. Frederic

.. A. Winnipeg, 

. B. Toronto. 
L. R. Halifai.

I. W. C. V»

Toronto, 
ad, C. N. Tor*

H. J. Toronto.

Oui da aid Great Britain :
St* Year 
Mi Mentha - 
Three Menthe

$2.00 One Veetr 
1.28 ! Six Menthe - 
0.7B I Three Menthe Yukon Basin Company , ...............

Still Conferring -, . ... i .̂ 
Nova Scotia Steel and Coal Gompanv.........

Miscellaneous! 7 . ; ' '
WesteriFCatmerief . . . ...................

Public Money i
Municipal Financç,in the West..................

Special Correspondence i
Mining in Quebec . Y,..................................
Canadian Affairs in England . . ..........
Crop Prospects. ........................i..........____
Immigration Problem in Parliament, Ottawa . . 
British .Columbia Notes ... ..............................

1.00 ...........  «707
-------- 1798
......... 1798

1798

ADVERTISEMENT MATES ON APPLICATION.

HEAD OPTICS 1 62 Church Street, and Court Street, Toronto.
Winnipeg Office: S3» Smith Strut Amalgamated Praaa el Ciudt.

Phase 8768.
Mentreal Office 1 B32 Board of Trade Building. T. C. Alla*, Basin*, ad 

Mitsrlsl Rsprsssatatirs. Phans’M. 2797.

tepraesstiig la Kaatsm Canada t Ths Markst Rscerd, aad The Dally Grsla Lett* 
Aelaadlag grain trade publication» of the W*t. . ,

All mailed papers ere sent direct te Friday evening traîne, 
•akeerlbers who receive them let* or net at nil, will confer e 
hrer by reporting te the Circulation Department.

1808

.s.

I
A

FOR AND AGAINST. ships and gun shells. Several other of the reason» ad­
vanced are more or less gauzy. Y . .

Three of them stand prominent as weighty argu­
ments-—the service would mean a quicker delivery of 
mails betweeny.the .United Kingdom and Canada ; it ‘ 
would provide a faster service than at present to New 
Zealand and. Australia, saving probably ten days to the 
former and two days to the latter ; and it would assist 
in giving Great Britain the control of the Pacific trade.
Time cut off the Voyage is for the sake of the mails.

The delivery of mails is important. It is a riddle 
with no certain answer when one may expect British- 
Canadian business letters. The correspondence of filial 
devotion and maternal affection, if not in the minority ‘ 
now, will 4jc in the near future. A solid rock of trade 
between the Mother -Country and Canada will be built 
where now exists, comparatively speaking, a pebble, 
lapidify in the transportation" of mails vyill be of 
vital assistance in furthering this end. The United 
States merchant knows that his estimate has but to be 
trailed Across ji continent. The British offqr to supply 
goods to ‘ his Canadian cousin must be pushed across 
the Atlantic by founding steamship engines.

If Great Britain obtains control of the Pacific trade, 
Canada must naturally share in that control. Vancouver « 
would be the gateway to the Pacific trade. Not every­
thing from the Faf East would find its way to London. ' 
Something would drop off at Vancouver, at Winnipeg 
and other centres.

Lord Strgthcona doubts whether ther Panama Canal 
when completed would seriously compete with the pro­
posed All-Red route. If put into operation, it should be 
in full swing within at least fiye years. The construction 
of the Panama Canal, even lie it pushed forward at full 
speed, would not be completed probably for eight or 
ten years. There are doubts., too, whether it will ever 
be finished.” Cyrus Field orye told Goldwin Smith that 
the famous canal would not be completed. The All-Red 
route anyway would have- thci benefit of several years'

i_.

- fV0 The jewel of consistency marks Lord Strathcona’s 
appeals for ffie All-Red route. An ambition to girdle the 
Empire with an all-British steamship route has been 
termed both ideal and all rot. In his address before the 
Royal Colonial Institute Lord Strathcona compressed 
into thirteen reasons the arguments in favor of the 
•cheme. The whole sum of the matter seems to be con­
tained in the High Commissioner’s utterance that “if 
't is found to be practicable and financially reasonable, 
efforts will be made to bring it into existence. “ The 
entire subject is bein^g examined by a committee ap­
pointed by the Imperial Government. Few can foretell 
*nat their recommendations will be.
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Many of the 
in favor of the

advanced, by
route are a trine academic. For instance,. 

/ ™»t a certain portion of Canadian travel which now- 
PMses by way of New York would be drawn back to its 
Proper channel, is deserving of only passing attention. 

|t< man who desires to walk down Lombard Street 
*!?*” a *ew days of glancing at Toronto’s city dock, 

travel by way of Ne<v York. T,he Canadian steflm-
Î7P COmpanies need not set their attractive nets for
wm and hi 
Atlantic

Lord Strathconareasons

or Cawk: 
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)CK money. He is one in a score. Crossing the 
■ costs time and money. A difference of a few 
on ti °r evcn a ^ay» as a rule matters little^ If service 
ill til ^ana^'an route be reasonably fast, it will obtain 

the traffic it deserves. Burning a few hundred tons 
on CXtra *ntens*fies the excitement of deck betting 

day’s travel. To cuddle up against the Mersey 
<s a little earlier ministers more to the passenger’s 

•raitunent than anything else.
^ vessels on the proposed route, it is 

Ej”. would strengthen Great Britain^ position in the 
and furnish additional armed cruisers to aid in 
the route open in time of war. A cruiser born 

commercial vessel is useful: it is not a powerful 
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. Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, i860; 

the TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.
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