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bef dong Hy simply following an American pre
g1 "H;![ (fanadian nditions d tl pinions

f Canadian manageg's
What would Vr thonght of cor ss10n DHanking
that would recomnind that ur Canadian banking t be
ted by adding @ large number of sections taken almogst
rd for word froni the Américan Act, and that the views

of Canadian bankerg bg ignored Yet that is what our Car
!

ydian Commission rfcdmmends should be done with our In

<1rat \ct |‘\ "\”‘.“ se 't 13 ¢ +1 existing Car d
Act most of the diftifictive features « f the Armstrong law
of w York, adophing ipparently, ever the exact wording

to a very large ('\1(!1!
Yellow Journals and the Armstrong Law.
“The Armstrong law is not merely Amer n, but it is an
Act which was pushe{l throngh the New York Legislature
under the lash of fhel yell 1 is alreadv dis
redited by the sobgr fecond thounght « f its own land. Tts
leading provisions Wivie been repudiated by. 1 believe. every
lative commissfon iwhich has dealt with the subject in
the United States, iﬂr]l'd ng the great convention of gover
_ attornevs-gengral and insurance commissioners of a1l
the states, called by Ptesident Roosevelt. Can the fact that

. 1
journals, an

“our Commission emipldyed as their sole actuarial adviser the

actuary of the Arnjstfomg committee, explain their recom-
mendations? {

“The Commissifingérs are men‘of the.highest character
whose it ons .werk unaquestionably of the best. As

1fflire of the companies they were an un-
<. THfe assurance is. however, a vast subject

ic immensely m@rd intricate and difficult than banking
To expect three géntlemen without anv experience .in the
business tof frame alnedw code of laws for it, is to expect too
mgich. no matter hfwi estimable and well-jntentioned they
way be. Tt is nnregsonable

aualified succe

“They simply} miust take expert advice, and if
they are confined o one adviser they are bound
to he immensely influenced by that adviser ne
matter how pecufiat his views mav b Had the
Gommissioners em@lokéd” anv prominent British tuary

their report would ginguestionably have been very different
Or thev could hav§ followed the recommendations of the
united Canadian n\’»h igers Those mavagers, however, could
sneak but once, andiyin oublic, while the’r American adviser
had their ears at &M times. Besides, they had the Arm
<trong report before. them as a text book. The result we
have before us

{
What Are Reputable Stocks?

“Some of the pbirts on which the Commissioners differ
from the Armstrong ¢ommittee are worth noting. For ex-
ample. the New Yotk law eliminates stocks from.the field of
investment and ouf [(Commissioners would eliminate all
stocks—except bank| stocks with their double liability. Then
too. the Armsrong tommittee penalized rebating by making
it criminal to eithef give or receive a rebate: our Commis
sioners would provifel that any person may bring suit against
anv director, or mafager of a companv, and if he can show
that anv agent of that company has given rebate, with or
without the approvi! jor even the knowledee of such direc
tor or manager. a fing of £1.000 can be collected from such
director or managesi ghe-half of the amount to go to the per-
son, bringing the adtioh. They further recommend that anv
wgreement of the ddmipany to indemnify a director.be void

“The united Canadian mamagers are keenly desirous of
making our insuragceilaw just as perfect in its wav as our
banking ‘law. and. it/ can be done With this obiect thev held
between fifteen and [(twenty lengthy sessions and finally

nimouslyiofl a number of very important and 'very
luable recommempations

“Some of the Syggestions which were thus originated by

the Canadian manageg#s have met with such approval in the
United States that they are likely to be incorporated in the
laws*of a number of 8tates. Our own Commissioners, how
have britshed Ihiflst of them aside in favor of the Arm
ng provisions. [[THere were, however, points of vital in
P wered By lour recommendations _in regard
\ strofig ifreport was. silent. So far as my hasty
e i nata has oonk th, report of our Con .”?“., ner< in
I thiseé nothtd is also silent
It Comt ~!i,‘“¢.., eulogizé the PBritis} <yvstem of
‘Freedom and Publjeity.” but they proceed to f the most
distinctively un-Beitigh legislation that can b gined
We., of course. shiiuld not condemn a thine becaus it 1s
American any mogé than we should adopt it because it is
British. The Ameficin tem of restriction and regulation

1s. however, brogght terrible dicasters and immense loss
to American /polickh@ldérs, while the British system has
vorked mgrvellously well. We want th
"eitish or American; and it is only by

that we can hhp(- to work out
nad‘an and bettgy than either.”
[Further opinigngiwill appear in next week’s issue of the
nttary Times.] §
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EDITORS CRITICIZE INSURANCE REPORT,

1

The following are a few expressions of oOpinion called
Canadian press

I m

Hamilton Spectator.—It is not unlikely that the disens-

n on the report in the House will be both long and Joud

Toronto Mail and Empire.—What the Commission has
found out most people knew before that tribunal held js
sittings

St. John, N. B, Sun.—Under the circumstances it is na-
tural_that the Canadian Commission prescribes practically
the sime remedies for existing evils as those advised by the
Armstrong Commission in New York

Montreal Witness.—The best recommendation of al] in
the report is “more publicity.” The British companies are
under no regulations, except an effective rule of publicity by
whose operation they are kept very straight

Toronto World. - The public will do well to await the
more detailed publication of the results of the Dominion en.
quiry, which will come when the report is made available
and its contents can be more fully reproduced

Toronto, Globe.—Tt will be generally agreed that it is an
impartial and courageous public document, and ought to
have an enormous influence in putting insurance in Canada
on a sounder and more enduring footing than it has hitherto
been

Hamilton Herald.—The report will not go into history
a notable document or as a very helpful one. It consists
mainly of a summary and analysis of the evidence taken.
together with recommendations which are conservative even
to timidity

Toranto- News - The whole conditions surrounding the
insurance business in Great Britain and in Canada are so
markedly dissimilar, that to attempt to substitute the British
cvstem of freedom and publicity micht be fraught with !h’
gravest danger to our whole commercial fabric. .

St. John, N. B, Globe.—After the revelations of insur-
ance management both in the United States and Canada.
public opinion has strongly favored the adoption of legisla-
tion that w safeguird the interests of the insured, and the
report of the Commission will no doubt lead to that result.

London Free Press. There is another and a decidedly
valuable~side to the report of the Commission. This is in
relation to the methods by which the insurance companies
are financed. Certain of these methods are bared to the
public gz 1d must lead to reform if the insurance con-
cerns would continue to hold the confidence of the people

St. John, N. B., Telegraph.—The renort abundantly
proves hoth the need for and the.value of the investigation.
Tt breathe thoroughness and imp'nlhu'vi!\‘, and outlines 2

ne

as

plan of insuran reform which will, no doubt, result :pcedﬂy
in legislation establishing the business upon a sounder foot-
ing eatly increasing the protection to ]w-‘i(‘vhu’dtr: and
materially enhancing the value of their investments.

Montreal Herald.— Tt is no exaggeration:to say that the
report of the Roval Commission on Life Tnsurance means
if ite recommendations are in any appreciable degree carried
into effect revolution in the business of insurance. Tt will
be objected that the report is written from a standpoint en-
tirely out of sympathy with modern nractical insurance The
criticism will bhe entirely true Rw_}hv':r-v\\ are seldom
brought about by persons in intimate touch with the system
directed.  This report is frankly

against which they

revolutionary, and if country does not think there is
T revolution in the life insurance business it has no
pro f acceptance
- - -
LIFE INSURANCE.

The Pel n and British ]71111.‘r| Life Office has ap-
p inted tl Rt. Hon. Lord George Hamilton, G.CS I. to be
deputy chairman of the company

« = *

Fhe Missouri superinténdent of insurance is down upon

the “town mutuals or as we would call them, township

mutuals operating in that State They have attempted ‘t0
spread out bevond their townships, and do a large business

on a small investment, or no investment at all, and hence
have come to grief. Since 1809 some 70 of them have been
operating in Missouri. . They have all gone to pieces entel
fourteen, and three of these are now totally insolvent, with

the losses of

ast year still unpaid

|4 4 . - . .
I 1s V’ sed to protect imsurance agents resident m
Victdria A C. who pay a license or doing business in that
ty ;Y‘l_' dations made upon- their Y«J:'m! busi-
ness My nts, life agents especially, from Seattle,
Var 1 ew by-law This will pre vide that no
person shall be permitted to do insurance busness ‘“'th,t
| city without having first paid the regular license Until
| this is forthcoming they will be prohibited from doing SO
A

March 9, 1907.
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