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To Work OÜ Mr. NantôTj^loCAL CHEMICAL
Field in China C.P.R. Director*! REMA!N STË/

American Wool Losses of Live- 
Handling Poor / Stock are Heavy

Investigation into Methods 
of Handling Now Being 
Made by United States

FOUR THINGS NEEDED

Bank PresidentExtent of Output 
and Mill Capacity

Flour Milling Industry Ranks 
as Second most profitable 

In Dominion

36,000,000 BBLS A YEAR

CLEANED FROM
MANY SOURCES

A motion, looking to the immunity 
from blockade in time of war of all 
vessels owned privately, was intro­
duced in the Imperial House of Com­
mons last week. It
ship's carrying war materials or try­
ing to run a blockade.

Approximately Ninety Per 
Cent of Loss was From 

Cholera

ajar Importations are now A 
"Cooing Forward but 

are Light

OILS ARE FIRMER

Might Lead Bankers to Seri­
ously Consider Advantage 

of Chinese Investmests

Western Financier Su«.. 
Late Sir Wm. Why,, 

on Board

excluded, çf course,
M’
i

A HIGH AVERAGE A blind man will be ordained to the 
priesthood, the first on record.
Henry Wessling, a Jesuit Ltudent, of 
Boston.

(
AMERICAN ENTERPRISEHe Is HOLDS MANY OFFICESSeparation of the Different Wool* 

Necessary'and Only About Sixty 
Per Cent, of Shearers Sack 

It Separately.

Rests with Progressive Individuals to 
Bring Conditions up to Standard 
That Will Be Benefit to all

While 
Rapid 
Still I

Population Increases With 
Strides, Flour Production 

Furnishes Great Volume Over 
and Above Domestic Consumption.

. . c.-d Oil Being Imported 
*”yô ®nt Lifting of the Ovty- 

®"i. U«fol in “>• M*kin“ of Go°d

- case There is a steady p[f
Ayu,7 tone" prevailing in oils. ^ 
L seed oil was fairly active.
7? expect that there will be more 

Beed oil ‘on the market in the 
i near future, as the lifting of the 
J recently will allow the freer use 
,t for making

20
m. American Firms in Other Lines of 

Business Have Alee Given Con­
siderable Attention to Stand­

ard Oil Co.’s Activity.
In succession to the late Sir Wi 

Whyte. Mr. A. M. Nanton, w 
a member of the firm 
mond and Nanton, was yeatei 

elected a member of the Board I? 
rectors of the C. p. r. of

In this Way the representation 
the counsels of the *

Fifty-four years of age. ™ir Î; 
ton is still In the prime of ijf, \a 
intimately conversant with the fi 
cial and commercial affairs of 

he can do

• 4tyThe Canadian Pacific Railroad 
steamers will make Manila a port of. 
call to and from the Orient.

V a tui

A preliminary report of the investi­
gation into the methods of marketing 
American wooL now being conducted 
by the United States Department of 
Agriculture, indicates that from 10 to 
20 per cent, of the value of the crop 
is lost annually through the neglect 
of a few simple 
existing conditions, when American 
and Australian wools lie side by side 
in the warehouse, the poor handling 
of .American wools is so noticeable 
that the price is inevitably affected. 
This handicap would be removed to 
* great extent if all growers would 
agree to do four things: Sack ewe. 
Iamb and buck fleeces in separate 
Backs; shear black sheep separately 
and keep fleeces separate; tie the 
fleeces with pa

The Bureau of Statistics of the De­
partment of Agriculture has received 
estimates from its correspondents and 
agents concerning losses of live stock 
from diseases and from exposure dur­
ing the past year, and their relative 
condition on April 1, from which the 
following summary is made:

The losses of swine from disease are 
estimated at 119 to every 1,000 hogs in 
the country, which exceeds last year's 
heavy loss of 110 per 1.000. and the

than 90 
cholera.

(Fourth of a Series of Short Articles 
on the Canadian Milling Industry.)

Passing from the history of flour 
milling 
of the 
considered

In point of value of output the flour 
ranks second on the 
manufactures. The 

census of 1910 discloses that the mills 
of Canada produced in that year, in 
flour and its by-products, a sum total 
of 182,000,000—which was surpassed 
by the log industry alone. The latter 
industry, in the same year, exceeded 
the $100.000.000 mark. According to 

figures the capital invest­
ed in Canadian milling plants was, in 
round numbers, $45.000.000, which, 
since 1910. has been greatly increased. 
The immensity of the industr 
ther indicated by the 
and daily capacity of the plants.

The United Fruit Comp 
in active opi
between Boston and Havana.

A floating shipyard at New Orleans 
is planned with $5,000,000 capitaliza­
tion, the plant to have entirely elec­
tric power and employ a thousand

A Boston shipping firm has ordered 
stopped the build 
by the Fore River Shipbuildl 
because of the uncertainty as 
ama Canal tolls.

It Is the toss of a copper as to whe­
ther baseball or the automobile gets 
the greatest amount of gratuitous ad­
vertising.

Stockholders of the Kelly-Springfield 
Rubber Tire Company 
increase the Capital fro 
$10,299,000.*

»any has now 
eekly service

stoWorld-wide attention has been at­
tracted by recent announcement that 
Standard Oil Company of New York 
had entered into an agreement with the 
Chinese Government whereby a 
nership was formed for the wo 
of the Chinese oil fields.

The

eration a w sui
larpeg.

in Canada the present status 
industry may next be briefly

measures. Under
Themilling industry 

list of Canadian "the West ingreat nations of the world, 
the United States, which have 

been concerned over the question of a 
Maval fuel supply, hardly look with 
favor on an agreement which gives 
promise of adding to the already enor­
mous production of petroleum 
trolled by American companies. Nor 
have the foreign companies been pleas­
ed to see one of the 34 units of the 
former Standard Oil combination 

out in such extensive fash- 
some. foreign bank!

Sta

HON. JOHN S. HENDRIE.
Mr. Hendrie, who was yesterday elect­

ed President of the Bank of Mam- 
Hton, has been a resident of that 
city all his life. He is head of 
the firm of Hendrie and Co., who 
Ho the cartage in Toronto and 
Hamilton for the Grand , Trunk 
Railway, and has also been,
1905, a member of the Ontario 
ernment.

I

“ha
ge yearly loss in the preceding 10 
of 54.9 per 1,000. Probably more

The percentage of loss ap­
plied to the estimated number of hogs 
on January 1 indicates a .total loss of 
7,005.000 head, which, at $10.40. the 
value per head on January 1, indicates 
a loss of $73,000,000. 
weight of a hog on the farm is about 
150 pounds, therefore more than one 
billion pounds of hog 
stroyed by disease, mostly cholera. A 

pounds live weight produce 
800.000,000 pounds of dressed

ing of two steamers rdb
Co.,

Pan-
r Odmg

tocent, of the loss was from a hi

OILS AND ACCESSORIES. mZthe census country, 
executive
closely in touch with the senti 
of a constantly widening field of

much to aid 
in ket 50 ft. 100 ft 

1.95 3.65 
2.05 3.85

per twine, which does 
the wool; remove the 

tags or dung locks and put them in 
separate sacks marked to show their 
contents.

Figui 
Statist!

management ip"Glass:not adhere to spreading

ters it had been tho 
dissolution of the ;

breakThe average froibreakng quar- 
with the

ndard Oil trust, On Manv Rna,j.competition with the separated com- y Boarda'
panles would be an easier problem. This is not the first time that

American Enterprise. Nanton has been considered the d
Aside from the oil question, bank- pfrson to represent the West on 

ers throughout the world, and espe- direct°rate of important financial 
daily in the United States, have been stitutions and industrial comnai 
furnished an example of enterprise ,ine months aSo he joined the 1 
which might well lead them to con- ot the °Silvie Flour Mills Co. 
sider seriously the advantage of Chin- prior to that he had held, 
ese investments. holds, seats on the boards c

American firms In other lines of mlnlon Bank- the Cockshutt r„ 
business have also given considerable the Toronto General Trusts 
attention to the activity of the Stand­
ard Oil Company In the

blic. and the tremendous profits that 
ve accrued therefrom.
The statement of W. E. Bern is, vice- 

president of the Standard Oil Company 
of New York, and the man who engi­
neered the Chinese deal, that he 
aiders China the greatest field for 
niercial development in the world 
to have some foundation when it is 
considered that China has a population 
of 400,000,000 people. Over one-quar­
ter of this population has not yet h

nity to use oil, or its many

is fur-try
ml 4.30t that

forth break
output 4.55

To Amalgamate 
All Rand Mines

have voted to 
m $5,149,500 to

meat were de­parted by the Bureau of 
based on reports from 

383 growers, who shared in 1913 a 
total of 2,269,005 sheep, show that 
at the

-cs and Plot
Tpetroleum:

in. Prime White per gal. 0.15 -----
S Water White per gal. 0.17 0.15 
S. Pratt’s Astral per gal. 0.24* 0.17 
enzine single bbls. per gal 0.24* 0.27 

asoline single bbls.
0.24* 0.27*

billion 36,000,000 bbls. a Year, indinearly
meat and lard. This amount would be 
sufficient to furnish every family of 
the United States (average 
sons), about 40 pounds, 
been no such loss, probably increasing 
scarcity of meat would 
largely prevented.

Losses of cattle from disease durin 
past year are estimated to he ] 
thousand head, which compares

In a recent test of wire, wood, and 
steel ^ wheels, conducted by the Uni-present time about one-half of 

the flock owners sack ewe. lamb, and 
buck wool ; 
cent, sépara
tie with paper twine, and less than 
one-half put tags in separate sacks.
It is pointed out, however, that the 
corespondents who took the trouble 
to answer the inquiries of the inves­
tigators and from whose replies these!
statistics are compiled. presumably 30-5 similarly estimated last year
represent the more progressive ele- and 20.5 .the 10-year average of such 
ment, in the industry, and that if |t ; losses. Losses from exposure are estl- 
were possible to obtain the facts from I mated t(> be 10.9 per thousand, which
every wool

It is estimated that our flour mills 
at the present time are capable of 

out 121,000 barrels of flour per 
„„„ . other words, something over 

36,000.000 barrels in a year. Mr. W. 
A. Black, managing director of the 
Ogilvie Flour Milling Company figures 
the the present milling capacity of 
Canada is 37,500,000 barrels per 
num—sufficient to grind the 
entire wheat crop of the country, less 
the wheat used for seed. Mr. Black 
estimates that our mills are grinding 
Just about one-half of the crop. in 
short. Canada now possesses sufficient 
milling capacity to meet the require­
ments of a nation with a population 
of forty millions.

While the mills are not op 
at anything like full capacity, th 
put is. nevertheless, far above home 
requirements. Our western wheat crop 
for 1913 was estimated at 198,000 000 
bushels, while the production 
ter wheat in Eastern Canada swelled 
the total to about 225.000.000 bushels 
Now the demands of the home 
do not amount to 
bushels.

c:of Michigan, the steel wheel 
torious. It successfully with­

stood a lateral pressure of no less 
than 8,940 pounds to the

1turning 
day—in

arately. about 60 
the black fleeces

iteP
If there had per gal.'

Turpentine and Oils:
tire Turpentine per bbl... 0.63
inseed Oil raw......................

Oil boilde.................
XXX Machine Oil............
astor Oil in bbls. per lb.. 
esin bble lots.......................

erfcScheme Under Consideration 
To Cut Down Great Oper­

ating Expenses

druf
jôbt
$6.8

square inch.have been
of the 0.65The statement has been made by

John N. Willys that his Overland plant 
at Toledo has turned out 40,000

How 0.60 0.62 
0.63 0.65

ng
9.8| the-

■am
Among other distinctly 

terprlses with which he is connet 
as a director are the Winnipeg sti 
Railway, the Great West Life Ass 
ance Co. and the Manitoba Bridge « 
Iron Works, Limited. He is mo 
over president of both the Winn! 
Stock Exchange and the Board 
Trade in that city.

Long a W

present i a valua- 
expedts that 

the 50,000 mark will be passed before 
the fiscal year expires.

■838past ten months with 
tion of $40.000,000, and he —

to $
tRlOt

Chinese re- Western 0.08*
5.00 8.50. 

according to glade

pu
haNEED HUGE CAPITAL Is

to d 
41,24 
total

yield

grower in the country, the vnnipares with 14.1 similarly estimated 
of those using the improv- *as* vear and 16.5, the 10-year average 
would be found to he much ! of such losses.

Red Dry Lead ;
Genuiue per cwt...................6.00 6.40
No. 1 per cwt......................... 5.90 6.15

White Lead ground in Oil:
Decorators’ pure ton • lots

writing pian in bbls-----

Putty:

Madders, in bbls...............

Clarence B. Bowen, a wealthy Chi­
cago stock broker, was arrested in 
Philadelphia, accused of eloping with 
a 19-year-old girl, 
on his person.

pe
ed ods £100,000,000 Necessary For Scheme 

From 1886 to 1913, 280The total losses
It is pointed out also that al- thousand, from both disease and 

though, on the face of them, these ; ure> if 
returns do not seem so 
the value of wools 
localit

seemsnumber
Million Tons 

of Gold Mined—80 Per Cent. He had $15,000applied to the estimated
unsatisfactory, and value of cattle on January 1. 

produced in a given ! w°uld indicate a loss of about 1.737.000. 
the general repu ta- 1 at $39.50 per head, a total of $68.611.000.

Buyers will ; The condition as to healthfulness 
not alter their prices for small indiv- | of cattle on April 1. 1914. was given r.s 
idual clips, though they may be better j ?6 5 per cent, of normal, which corn- 
handled than the average, and in con - j pares with 96 similarly estimated a 
sequence those who do put up their ‘ year ago, and 94, the average for 10 
wool properly are made to suffer for ! years.
the sins of their neighbors. j Losses of sheep from disease durin

Buying concerns can and may, how- j the past year are estimated to 
ever, allow their representatives more about 21.7 per thousand, which 
latitude in discriminating between In-| pares with 24.6 similarly’ estimated 
dividual clips. But even should they I year ago. and 25.2. the 10-year averaee 

>hn»°ofPrlCf?i ?°UJd ,be altered only for ' of 8uch losses. Losses from exposure 
fAAAA°f 8ufBc,e"t 8lze to Yield around j are estimated to be 21 per thousand 
10,000 pounds of each grade contain- I which compares with 25.1 similarly es- 

rirty-nine cases were reported timated a year ago. and 3*8 the 10- 
in which dockage for tags was made j year average. The year is thus seen to 

n the whole clip, although the tags have,been favorable. The total losses 
been separately sacked. per thousand from both disease and

The remedy, the investigators de- exposure, if applied to the anoroxi 
!8hto ra*8e the reputation of , mate numbers and values on J^trn 

locality by an agreement among the , 1. would Indicate a loss of about 2 \ 
ZZll n0t, tt0 iperm,t any poorly (000 head, at $4.04 a Total of ,8 5si 
handled wool to leave the community. The condition as to healthfuiness

eep on April 1, 1914, was given as 
96 6 per cent, of normal, which com-

erated Still Remain esterner.
Question. M<.. 8.10 8.75 

0.70A patent has just been granted for 
chauffeur's spectacles, in which are 
provided a row of three or more veri- 
tically arranged non-contiguous slats 
or screens. These are so arranged 
that the space between them is such to 
afford no material obstruction to a 
straight ahead view, although they will 
operate to cut out the 
proaching headlights.

Mr. Nanton in 1884 established 
Winnipeg the branch of the Toro 
financial house of Messrs. (Mer i 
Hammond, which has since prospe 
to a marked extent, and a feature 
unusual interest arising out of

' is set by 
ready established. rr;

ferec 
jobb: 
Per i 
taint

j5%

ty
all adan opportu 

by-prodi
From the view of its probable effect 

on the world's petroleum situation, this 
move by Standard Oil gives promise of

(Special Correspondence.)
2.30 2.70 
2.80 3.00London. May 12.—There 

points of special Interest in 
tion with the evidenca

are two 
connec- appointment is that two^ma 

Of the firm are now seated t 
the board of the C. p. r,. sir Edwan 
Oser having been a member of tin 
directorate for a great manv vearg 

few men in the West have'so cm 
prehensive a grasp of those affair 
that interest the typical Westerner 
has Mr. Nanton, and though not 
practical railroader as was the it 
he succeeds, he will be in 
to Supplement the work of 
associates along that line.

market 
more than 50.000,000 

The .prospects are that for 
many years to come our wheat pro: 
duction will continue to increase with 
much greater rabidity than the dom­
estic consumption of hreadstuffs 
Therefore, for an indefinite period, the 
Dominion must be a large exporter of 
wheat either in the raw state or in 
the form of flour and milling offal. 
Herein lies a splendid opportunity for 
the building up of an immense home 
industry and for the creation of a 
iarge foreign trade. At the 
time, as a result of manufacturing the 
flour at home, there can he retai 
those valuable by-products 
so essential to the d

I Cement and Firebrick:
Canadian-'Portland in bags
| per bbls.........................
Ere bricks per 1000............. 17.00 31.00
Ere day net ton...

I Varnishes:
[Fwniture per gal. ..
Brown Japan per gal 
mack Japan per gal.
CarriMe No. 1 per gal.................
Pure White Shellac varnish

per bbl.................................
Orange Shellac varnish per

becoming one of the biggest factors 
in the oil world. Success in this un­
dertaking would mean a wonderful ex- 

nsion of Standard Oil in the Far 
st, with resultant heavy increases 

in earnings for the American

China's mineral resources are abso­
lutely undeveloped.

before the Dominions Royal Commis- 
sion by the mining experts 
South African Rand. — 
cerns the future of the Transvaal min­
ing industry as a whole; the second 
the desirability of the amalgamation 
of all of the mines in the Rand area. 
Mr. Kotge. the Government expert, es­
timates that down to a vertical depth 
of 7,500 feet there remain to be worked 
about 580 million tons of pa. 
while there is possibly a lik 
to be obtained from

ng
be rays from ap- 1.55 1.70

The first con- Pa
Ea 5.00 10.00An ora 

was rece: 
Hamburg.

ng-outang, weighing : 
ived at the Bronx Zo

200 lbs. 
'O from kiloi

0.90 1.20 
0.90 1.00 
0.40 1.35 

. 1.50

Co:

the t

Shipping- along the coast of New­
foundland is almost at a standstill be­
cause of an ice blockade.

The Italian Ministry of Education 
spend $15,000,000 for public school 

--Jings in four years.

The personal estate

ed. Geologists who 
have examined the Chinese fiefds are 
enthusiastic over the probabilities of a 
great oil production in that country 
Oil experts in the United States be- 

that the Chinese undertaking will 
prove to be one of the greatest strokes 
ever consummated. One of the most 
encouraging features is that what lit­
tle oil has been produced in China has 
a paraffin base, similar to that of the 
Pennsylvania fields in this 
from which a lar 
sene and gasol

had yable ore, 
e amount 

areas, notably 
on the eastern fringe of the Rand, 
hitherto unexptoited. The total amount 
of ore actually mined on the Rand be- 

the years. 1866 and 1013 is about 
280 million tons, so that about 80 per 
cent, of the available ore is still to be 
raised. This is, of course, satisfac­
tory enough from the point of view of 
holders of South African mining shares, 
but it should be noted that it leaves 
the question of the future develop­
ment of the Union untouched. The 
labor in the mines is almost 
colored, and the white element 
rather to decrease than otherwise.

the second point raised De­
commission, any sound scheme 

of amalgamation would have 
template the provision of practically 
one hundred millions sterling. The ad­
vantages of such a scheme arc easily 
to be discerned. Flexibility of native 
labor, economic working, the recovery 
of a more regular and enhanced value 
of grade, and the bringing into 
category of payability, 
sent regarded
among the benefits suggested.

1.80 ....
will

highe

ga! ........... 1.50 1.65
........... 1.75 3.00
gross. , .i. 3.00

CONTANGO ON AMERICAN
RAILWAY SHARES ABROAL,

London, May 12.— The contango ol 
American railway shares in the set] 
tlement was 3 per cent, compared wits 
3Î4 per cent, in the previous

buildft [Floor Varnish.........
Stove pipe varnish,

I Glue:
French medai............
German prima..........
Canadian..................
White pigsfoot..........

which are 
evetopment of the 

stock and cattle industry. The im- 
portante of this-relationship between 
the flour-milling industry and agricul- 
turo cannot be too strongly emphasiz-

... . of Frederick
Weyerhauser. the lumber king 
ued at $875.000. His will makes no 
mention of his vast timber holdings.

-. .fhe
0.12 0.15 
0.12 0.17 
0.10 0.20 
0.12 0.15

Cit

to 45

5.10

country, 
percentage of kero- 
van be extracted. 

The discovery of a light grade oil in 
v-hlnr. in commercial quantities would
Œ°VCompïnyat b°°n to the st»"<!ard

Standard Ready to Spend Million.,
Officials of the New

TYPEWRITER TRADE The statisticalthrough the St. Mary's" Canal for^the 

month of April. 1914. shows a total 
freight movement of 774.520 tons, as 
compared with 1.905,555 tons in April

!
Source, of Raw Material.j MARITIME MARKETS Iffi;But Introduction of BIG FOUR TAKES 

UNDERLYING LIENS
New Models 

Has Widened the Market 
Considerably.

m- il ns per doz................... 0.80

CHEMICALS AND DYESTUFFS.
The possession of an abundant su 

Ply of wheat of good milling grades 
commonly regarded as an indi 
able condition of a successful 
industry. That the centre of 
facturing itself should

P-
General Bill and Paint Situation is Ui 

changed to 
Weaker.

1ny
ds

hng
Canada burned up nearly $2.000.000 

of created wealth during April, 1914.

lnItvVS,timatrl that * daylight sav- 
ing bill if put into force in Great Bri- 
tain would effect a saving of $12,500,- 
000 a year in artificial light.

??st ?{ maintaia»n« a first-class 
battleship has risen since 1904 from 

the something less than $500,000 a year to 
ores at pre- nearly $1.000,000, and the British naval 

as unpayable, were authorities are trying to reduce thie 
, The heavy cost,

cost of production can be best ûnder- 
stood by noting that last vear the 
producing mines, fifty in number, with 
a capital estimated at $222.500.000. 
rushed approximately 25^ million tons 

which /almost $180.000.000 was 
ecovered. Of this $115.000.000 

turned as working charges, 
dation would enable far-reach 1 
nomies to he introduced, not 
nil in directors’ fees and head 
charges, which have been 
amount to 25 cents 
milled.

Easier— TurpentinRe- „ . York Com­
pany have announced that the company 
is ready to spend millions of dollars 
i" an ef^°J',t to develop the Chinese 
f - This wou,d seem to indicate . , .
that tho company had more assur- market is a
an-e of their probable wealth than has 8tron« for the time of year. It is «1 
been maue public. An oil authority ^ays- very much disposed to be weal 
who has been in a position to follow *n spring, just as the new crop i 
he operations of the Standard Oil com- comin8r along, anticipating that 

panles very closely over a period of outturn will be very large. But wh 
veors makes the statement, however weaker than a few weeks ago. t 
that a decision on the part of the com- market is stronger than compar 
pany to spend several millions of dol- wlth an avera- 
for* such0™"*1 iS not sum<-‘ient ground

The net earnings of the Remington 
Typewriter company for the year end­
ed Dec. 31, 1913, were $1.751,977 as 
compared with $1.765,776, a decrease of 
$13.488. ;

Interest and de 
893 as compared
crease of $97,056 which reduced net 
Income to $1.214,094, a decrease of 
$110,000 from 1812.

The following shows the

‘ Acids:garding 
fore theWill Not Offer Additional Bonds Un­

til Benefits of Work Recently 
Done Become Apparent 

in Earnings. .

teiç 28 degs, bbls.....................
wks todmmT6^fc0'b ° °2i °-0i‘

(oto76 p.c..............
Powdered or granulated 
Powdered or granulated.

Me crystals'. '. '

In ■
visibl 
ed St 
suppl;

1914,

of the wheat fields is 
these days absolutely requisite, 
ness Argentine

(Special Staff Correspondence.)
Halifax, May 12.— The turpenti 

le softer, though ve

sy
in ay

littWil­
t’d the one hand, with 

unsurpassed supplies of wheat and vet 
with a comparatively 
flour-milling industry; and on 
other hand, the United Kingdom, with 
a comparatively unimportant wheat 
crop at home but with a great and 

id y growing milling Industry. Nev­
eless, in any country where other 

ions are favorable, millers " are 
at a distinct advantage If their plants 
are adjacent to extensive and fertile 
wheat fields. In this respect, the mill­
ers of few countries wre in as favor- 
abie a condition as those of the Dom- 
uon. The production of wheat :

; I)arT of the Dominion—notably 
„ .,.Jîar'"'nc Provinces. Quebec and 
British Columbia—is

predation were $537.- 
wlth $440,837, an in- New York. May 11.—It is understood 

that there will be no public offering 
for the present of the $4,161,000 five 

• bonds of the Cleveland. Cin­
cinnati, Chicago and St. Louis Rail­
way Company which have just been 
authorized by the Ohio Public Utilities 
Committee to cover a like amount of 

„ „ _ ;St‘, Loufs- Columbus, Cincinnati and 
Yr end Net i«r pc* lnd,anaPohs Railway Company 7 per

BF '■
191» : : ; Vg?7 j!„; It is belteved that the "Big Fear" has
1911 . 13-9 ,0.; , i-5? i"',,ady completed its arrangements to
,n!o % * J'ÎÎKÏÎ 4S -Lls 6 take up the underlying liens due on 
1913 " ‘ " 2058 6'4< June ut' and «■111 not offer any

3 . . . 1.214,094 30.3s 18.68 5.34 of its general mortgage bonds 
The dapitalization of the company the benefit of recent work done in con- 

consists of $4.000,000 7 per cent, cu- nection with the property becomes 
mulative first preferred stock. $5,000 S more apparent in the earnings, 
per cent, cumulative second preferred Earnings of the company are no 
stock and $10.000,000 common. The lowing up more favorably than 
preferred stocks have unbroken divt- 1913 for the Sross. although operating 
dent records running back to the for- ex7)en»es thus far have been unusually 
matfon of the company in 1895 and the heavy> resulting in losses since Jan. 
common received 6 per cent, per an- 1 la8t* 
nujn from 1902 to 1907 Inclusive.

A dividend of 1 per cent, was 
the common stock in October 
directors decided in December 
continue the payment.

The first
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business risk, and if the New York 
people were convinced that there was 
an even chance of their meeting with 
success in the Chinese undertaking 
they would not hesitate to make such 
a large expenditure." Incidentally it 
might be stated that this authorit 
who is in constant touch with opera-' 
“™., *" f.he 011 ,tlclds throughout the 
world, believes that China will be one 
Of the greatest oil-producing 
within a comparatively few y 

Interests op
all the- fvd. 0ii c°vpany of New York sav 

riencing a igarlchhinC ôlî'î are,hoPlnK that China
y Part of the nothing on widenthey win have 

than 8 000 o, ^ which to base any irfoo nta Aar ago pÏLntaflZ'h W,a'th unt” ‘heir re- 
efft' have exlHoited the fields. 

Interests identified with United Cigar “ l?" aays: "The extent of our 
Stores Co. have received advices from e*Penditures will depend on the re- abroad indicating that pians VlnUed good weiV'1"*' ” w* -trike some

ucany "cjfpie^r'^ort I^ïS ^ ““s

BR,TISH PATENTS AN° -VEN. ^dyC hV„"L3rtd 'hyVeVgeV ^ ‘ ‘ ”V'p
TiONS. tVheian hu, this has no, been confirm-' TS 'th

Mr. W. Temple Franks. Comptroller- Th„ ~ assied is by
General of-Patent,. Designs and Trade YZk * Sun SHy“ ,ha‘ New StâSard Ô^fof Y v" purchase
-Marks, in his report for last vear „n ^ ,b"nkera. manufacturers and lv n„ tn„ °! f Tork >har«s mere- 
states that the numHer of applications V.. 1 '"i ar'- op,lml»“c over bust- Litton t, a °f ,h= Chinese pro-

S5TÆ Wh*‘ * C—wauid Mean

42.077. while the number I Ln a marked improvement within a Standard.

In'ihat'rnotd'înteresting id,ct,on* •»

the! American ShlpbuikU 
Comptroller ceived liberal contract* 

general survey of the field following 
in 1913 demonstrates in a perior. 

that this is 
Application re-

.p^oMrZpo^t n„yotr,y7„r hPyVb;

ra,-°ber when compared with the

Government 
since September, 1912. have 
an average depreciation of 
40 per cent.

securities, 
suffered 

more than
There does not seem to 

any special reason for this conditioi^B 
There is no change in the price 

white lead paint, and the market IlH 
pig lead is exactly where it was twc^l 
weeks ago. If war were to become 
actuality between Mexico and th*
United States, lead shipments fro^H 
the former country would entirel^H 
cease; they have become pretty we* EXTRACTS- 
reduced already, but any further ever,*Acetate of soda casks 
of this sort would stop them entireli*Albumen, blood, dry 
and that ,of course, would tend to pu^BAlbumen, 2gg. 
the lead market up. ■ Alzarine, red

The call for ready mixed paints hi^eAlum, lump. 
improved materially in the past Ajum, ground‘ " 
weeks. Tho “Clean-up and Paint-u^BAlum, powdered. 
Campaign is having effect, even i^BAinnionia, aqua, 880 "
places where It Is not held, for tli«Amline oil............
general publicity attending this move*Amhne salt, 
ment is extending to every remota^BAnbrnony oxide, 
corner of the country. At any rat«*ychil extract... 
people are buying paint very exten^JArienic, red.... 
sively. red..

Banum, chloride",

i:
In t

Kingd 
total i

Reported that Henry Ford has 
chased the Sheepshead Bay race track 
for «1.700.000. as Urn site for a great 
netv factory. 61

Australian

was re- 
Consoli- ... 6.28 6.32 

... 0.28 0 32 
■ 0.30 0.31
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ng
leauntil st of„„„ . very small In

quantity, but in the three prairie 
vinces. Manitoba. Alberta and i 
atchewan. the output is 
continually growi 

nt, this w
nhnil, ortn^l»1913, lhe Prairies yielded I labor-recruiting 
whFAf-20,,0’000'®,00 bu8hels °f hard systems of working, 

-<vi0d?Ct Which' under the I'ossible. are found i 
for Manitoba” has established allsing tendencies,
for itself a world-wide reputation. It 
is the finest wheat.

Value of Wheat Varies.

The milling value of this crop var­
ies greatly. In soqie years much of
on .n.Pa y ,r"Zen: or ■’a« may be 
on the green side, or dirty or perhaps 
shrunken. But. on the whole, it is 

Operating expenses of all the Eaat- the “a»t milling grain obtainable The 
ern railroads have been much higher ,c.r0I> "f >913 was not remarkable for 
for a long time, as a remit of legls- ts v<'lume. but owing to the splendid 
lation. increased wagea, higher coat of Kr°wing season and the splendid wea- 
materlaia. eta ther for harvesting, threshing and

If the carriers are granted an in- mark«lng. it broke all former records 
crease in ratee the "Big Four" la one n the matter of quality. By far the 

4>t the companies that will reap aub- greafer bulk "f this passed Inspection 
Btantial benefits. as No. 1 Northern.

For the fiscal year ended Dec. 31 
last the company reported a deficit 
after charges and before dividend de­
duction* of more than $2.697.000. and 
nearly $3,000.000 after payment of pre­
ferred dividend. v

reckoned to 
per ton of ore 

Another reform which
y toward saving a like 
bo the abolition of the 

associations.

Visibl.:■
----- Sask-

very large and 
ng. What 
heat la unrivalled in

Government has

IpSKSKin •• 3.40 3.45 
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•• 0.42 0.65

wouldis more go a long wa 
amount wouldIm

all ty
countries 

the Stand-whose 
to say the least 

to contain demor- 
“The best recruit­

er the mining Industry can have.” said 
the director of native labor to the 
Commission, “is if the natives 
turn home and spread good 
treatment and earnings."

nnected with
Baldwin Locomotive is, like 

equipment companies, expe 
depression and in the early i

1.65
1:75

Total
sightThe profit and loss deficit on Dec. 

t was $1,389.643. March there 
was in increase in 
more than $200,000, 
operating

• 0.02} 0.03
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pwer ton32.50 35.00
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31 las
year was employing less 
men, as against over 17,000bu

os» revenues of 
t a loss in net

In t* 
amoun 
United 
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Visible 
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income of $177.000. 
three months ended March 

31, there was a loss in gross revenues 
of about $650,000, and a deficit of $215, - 
300, after Reduction of expenses and 
t-e* an increase of about $1,500,-

reports of: general consolidated bal­
ance sheet, which eliminates all inter- 
trading between the American 
pany and ali foreign. subsidiaries,
•news a working capital of about $?,. 
000,000 which is equal to par for the 
first preferred and $60 per share for 
the second preferred.*

The first preferred is quot 
New York curb at about 97,

‘ preferred at 89 and the

President Earle says that 
erable saving
cost of conducting the sales depart­
ments, but excessive price competition 
has offset this saving. The introduc­
tion of new models has widened the 
market and the prospects for 1914 are 
most encouraging.
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OIL MEN SEEK AID.
New York—Meeting of represent! 

lives of 68 oil companies operating ü 
Mexi

a committee of five to request Prefl 
dent Wilson, to take steps to insur 
unmolested resumption of operations
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has been made in the

Second Grades for Export Wheat. Standard Oil man recently remar 
Th#. . that the Asiatic

ooeratin» co'lcer”s well able to compete
he 1 China and other parts Standard Oil trust, xvith its envrmoa
Danv Inn i!9 Ihe Standard Oil reao%ces, and that the New York coffl 

Co T tri o -..K?J,A8iatlc Petroleum pany now appçared small alongside « 
Dutch-Shell ary of 016 Royal the Royal .Dutch-Shell representative
Standard* Ol i A'<hou*h the It 1. » quo,'tion whether the New T«i

ten veloned it. i... , ot ,New r»rk has de- com 
Per Io®n P 1)e884 n wonderful fash- para

recent veam^hl ?f the wor,d during ever have 
busine** already done a strong foot
000 000 i^h»« hi"5 t0 more ^an $100,- the Orient.
advantage th« Tiat a dls" The tremendous advantage to J 
has suonlied 4t« nh«a atlC I>etroleuI»i Co. American company, of success in ! p?oducUon J th? ne8ee .lrlde with the Chinese oil fields is, therefore, cl* 
which is comn^!H U,tCh Eaat mdies. apparent. If the New York con« 
while the StandnrriVh y near at hand, can successfully compete with * 
port moot oVT/l hld '» «ran.. Hoy.t Dutch-Shell eubeldlary in 
anywhere from 1 o °f a d,eta”ce of face of odds such as have been m 
The New York rnmr.° l° J5,000 1nl,e8- tipned, what will it be able to do « 
steamers nivino- • pany haa about 20 a Chinese production ? Not only w0 
whlch clrrv HfS.. the Pac‘«<= the Standard

.............. 6.032,554.02 of oil yelriv * t0 3’000-000 barrels pand Us Chinese business, but it w
•• ••• 6,818,544.06 V be able to Inaugurate a new c

• •• 785,990.04 Royal Dutch-Shell palgn for the expansion of its b
.. .. 6,628,548. The Asiattr ness throughout the neighboring c<
---------- 1,611,309. "rant" by sSXd 0”^^' A °' Or‘“‘-Boston News 1

42.077, while the number of IrxdZmarks I few8™”18,!!1"1 in1<irovem»nt

lîïTîZ™ 6071 ="mp,red,,w,Thr4!!f,t”l„™.0n‘h„"'
Part of his re 
trend of 
says that a ; 
of invention
striking manner the fact 
the age of locomotion, 
latlng to the

h the
company

ÉpSiSfs
years built up an extensive and pro­
fitable foreign trade In a brand of 
fiour manufactured chiefly out of the 
lower grades of wheat. During Ihe 
h""™' year- however. they have 

n ,e,Ceedl"Kly di"lcult to retain 
. business, for the reason that on

To bo successful in the long run, advertising must be a b*h *u. l. . thi” crop fl ,e next to impossible to 
ÎÎSllJo'Î#-°r b^“er .«till—to give it the emphasis it deserves. ADVER* a *u.ff,c,ent quantity of second.
TI6ING, if successful, is the fixed policy of the business. ’ DVER* ar“* fourth «rades of Manitoba

grain. The quality of the 1913- yield
w,^‘^nr^r™e:Lth.indk *thi ^ -"-«-«wn .„d .u,=..h„, ld. on ,̂.r,,r,ed„^ ^ ™

vsrttsar. anyone «an name a dozen or more off hand.- What d. they rape.- » *«P">ent of a car or tw„Jwhrlt
which was bought as No. 4, but which 
on examination proved to be of excel-

dffflapsnw» “«fficSSSs
*' ' .............------------------------------- --- . . - 1 pounds to the bushel.

Advertising Manager, cldent also indicates

of tm ier.ns report dealing- 
invention, the r
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t repair work 
recent wrecks on Lake Su- 
H is said earnings for 

months have covered the full 7 
cent, dividend for the fiscal year.
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