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THE tries. Lately the United States and 

Canada have been turning tlieir at­
tention more and more to the small 
investor. The United States Gov­
ernment recently issued Panama Can­
al bonds in $100 size, while the City 
of New York issued bonds as low as 
$10 and the State of New York re­
cently sold $51.000,000 bonds, a con­
siderable portion of which 
$100 pieces, 
berta has recently issued $100 bonds, 
while the State of Louisiana has fol­
lowed her example and made her 
bond of like denomination.

Undoubtedly the safest plan for the 
ordinary investor is to distribute his 
savings in a number of investments. 
lTnlike Andrew Carnegie, who advis­
ed investors to “put all their eggs in 
one basket and then to everlastingly 
watch that basket/’ the ordinary in­
vestor has neither the time nor the 
ability to do this. The man with, say 
$500, to invest can put $100 in a rail­
way bond, $100 in a public utility, 
$100 in a manufacturing industry, 
$100 in a government or municipal 
bond and $100 in a good dividend

actly where they stand in regard to 
pilots and pilotage. The adverse de­
cisions handed down in Dominion 
Courts of Inquiry and numerous acci­
dents occurring while the ships were 
in charge of pilots have caused many 
St. Lawrence shipmasters to trust 
their own judgments rather than the 
pilots’. Numerous incidents can be 
related where pilots wished to pro­
ceed under adverse conditions, and 
the masters virtually had to exert 
their authority as commander of the 
ship in order to reduce speed or let 
go the anchor. Here is a not un­
common incident. It is thick, foggy 
or smoky in the river. The ship is 
approaclMng a dangerous channel or 
traverse which requires careful navi­
gation. The master is dubious about 
proceeding, and wishes to come to an 
nichor until it clears up. The pilot 
is anxious to get home and out of the 
ship. He advises to go ahead. The 
master gives in — relying upon the 
pilot's ability. The ship gtounds or 
strikes. What has been the invari­
able decision of the Canadian Court 
in such a case? “We find the master 
quilty of a grave error :n judgment in 
not anchoring when in his own opin­
ion the navigation of the channel was 
unsafe in the conditions prevailing.’’ 
It is accidents of this nature which 
keep the old-timers in the St. Law­
rence trade upon the qui vive when 
the pilo£ is aboard.

The late decision, however, would 
absolve the master from all blame In 
an accident of this nature. If the 
pilot wished to proceed and did not 
appear to be in a state of “absolute 
incapacity, drunkenness or mental 
difficulty" the master can only give 
his opinion—“advise him, but should 
:iot assume command.”

The ruling is destined to form a 
strong precedent, and is likely to oe- 
come an important one In the St. 
Lawrence trade. The shipmaster will 
feel more sure of himself; he will not 
feel as if he “were jammed in 
clinch’’ between compulsory pilot­
age with a pilot who is supposed to be 
in charge and the old sea law that 
the skipper is responsible for every­
thing. pilot or no pilot. With the Bri­
tish Admiralty Court in the position 
to rescind Canadian judgments, the 
new ruling will have Its effect in this 
wise. With the responsibility saddled 
upon them, there will have to be an 
immediate reform in the Pilotage 
Service, making it less of a family 
affair a^d more of a corporation of 
able and competent men who will rea­
lize that they are responsible for acci­
dents while the ship is in their

wild creatures are to be found in their 
native state.The Whitewood is 
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In the “Grain Growers’ Guide 
April 29th there Is an 
doubtless strike the majority of read­
ers as absurd, but I am not sure but 
the writer of it, R. A. McLennon, has 
struck an Idea for which the world is 
waitin
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■ Improving of Climate by Removal of 

Natural Barriers Which Militate 
Against It.—Great Work for Na-

ee 41-45 Lombard
He has outlined a s 
ing the climate of the country 
moving harriers that 
currents from flowing 
tic ocean and also pre 
of co^d water that would soon be 
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reasonin
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By Peter M’Arthur.
Ekfrid, May 7.— Yesterd 

retired pioneer who asked 
any tulip trees-in the wood-lot where 
l am experimenting with reforestation. 
I told him I had not and went on to 
explain that I thought they would not 
grow in this climate. Then he had the 
laugh on me.

"You know of the whitewood, don't 
you ?" he asked;

“Yes.
lumber was very plentiful in this dis­
trict, though I do not remember ever 
having seen a whitewood tree.” ,

“Well, the whitewood is the

the finest trees we had. 
almost the largest in the forest and 
many of the trunks shot up from sixty 
to eighty feet without a branch and 
they were as round and straight as if 
they had been turned.

easy to work it 
about the first tos be cleared out by the 
early settlers.”

Then he went on to tell me of a 
He had paid an
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which sounds convincing 
do not think that the ex-
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BUSINESS OUTLOOK BRIGHTER.
Business is improving. While there 

is no great uplift to trade, and while 
we are far removed from anything re­
sembling a boom, it Is equally true 
that fundamental conditions are im­
proving and that the outlook is bright­
er and better than it lias been for 
some months. From our correspohd- 
ents scattered from one end of Can­
ada to the other and from many other 
sources we are receiving messages ra­
diating with cheery optimism, which 
will soon permeate all branches of 
trade. The opening of navigation is 
always an important factor in 
commercial life of the country. From 
the Upper Lakes, strings of boats are 
coming down bearing grain and other 
material, while shipping business on 
the St. Lawrence is shaping up much 
better than was expected a few 
months ago. Reports from the West

enough,
pense entailed need prevent 
if it should prove practicably 
engineering point of view. ( 
the removal of harriers that would 
permit the flow of currents that would 
affect the Arctic ocean would mean a 
task on the scale of the jcanals on the 
planet Mars, bût if it were taken up as 
a war of united humanity against nat­
ural conditions fhe expense need not 
stand in the way. The amount of 
ey being wasted on nayièâ, armaments 
and actual warfa 
ample funds for 
the whole thing could be put through 
in a generation. And the work would 
furnish ample scope for the 
of the race and the rigours to be 
dured would be çq 
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I remember when whitewood

paying stock. Nothing but ^national 
calamity could wipe out such an in-

Arrange Your Affairs 
W' ith a Trust Company

tulip
In pioneer days they were aboutft! vestment. At the present time, bonds 

and the best class of securities 
Paying a higher rate of interest than 
at any time in the history of the 
country, and the small investor 
obtain a good return on his money. 
This catering to the small investor is 
of the utmost importance, as the safe 
investment of surplus "funds is of 
vital interest to both the individual 
investing, to the banker 
upon whose advice the investment is 

, made, and to the nation as » whole.
, This is the day of the small investor.

They were
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ual to those of any 
a moral equivalent 

some scheme such aa Mr. McLennon's 
is what we want. Of course it js only 
a dream, but every advance in 
world began with a dream. If it prov­
ed successful the results 
calculable and

W.H-. Mortgages, Marriage Settlements, Deeds of Trust
laugh on himself, 
agent for a nursery a dollar apiece for 
a couple of tulip trees before he-made 
the discovery thà 
as the old-fashioned whitewood. 
make matters worse he knew of a farm 
on the banks of the Thaipes where lie 
could have got a? thousand tulip trees 
for the trouble of digging them. The 
cattle are pasturing on the seedling 
every year. I took the address of that 
farm for I mUbt get tulip 
they are natives of this dis 
getting home I looked up the, tulip 
trees in the encyclopedia and found 
that the pioneer was entirely right. Of 
course, there are many other kinds of 
timber such as basswood and poplar, 
that are called whitewood, but the true 
whitewood is the "magnificent tulip tree 
of North America and China. 1 also 
found that part of the sheathing under 
the shingles and one of the floors of 
the house are of whitewood. I 
ber hearing m 
he bought his 
cherry, oak, whitewqpd 
'ou id be bought . for ti 
labor of manufacturing, 
as it stood was of, no val 
wood was soft gn'd easy, to, work it 
would probably be the cheapest and for 
that reason the most popular wjien

pletely that it ig sold by nurseries as 
a„n especially attractive [ o^jianyental 
tree. I certaj^ily piust get some speci- 
Hiefis for, .Hfe J^qqid-lol, ,«wt spring-
add 5|

live stock I jShall be better; pleased.

the
or uroTter,

uld be in- 
things I

would not have to prepare bonfires to 
save my apples from summer frosts. 
I am for the big scheme, and hereby 
recommend it to the consideration of 
the wise men of the world.

t they were the same 
To Prudential Trust Co., Limited.

Head Office, Company’s Building 2 St. John St., MONTREAL

among ot

indicate that the acreage will he lar­
ger than at any'time in the history ~~ ~~
of the country, .while collections from IMPORTANT MARINE DECISION.

The decision of Justice Hargrave 
As a matter j Deane of t,ie British Admiralty Court 

trade in a recent collision case that "the

■ TORONTO LONDON. F.na.
the Prairies are much better than 1

trees sincewere a year ago. 
of fact, every barometer of 
points Fair, in some cases in a lies!- master should never interfere with 
tating way, but in other cases with l*ie p*'ot >n pilotage waters unless

there is an indication of absolute in

THE EDITOR’S CREEDtrlct. After
THE

To be humbled by the responsibilit 
rather than exalted by the 
the printed word.

To seek the truth diligently

To hold his pen to strict account for 
intemperance and exaggeration.

To judge no man nor speak ill of 
him^unless by doing so comes greater

To speak plainly about public evils 
without fear.

To keep an open heart for the needs 
or those who toil and an ear ready 
to the cry of the unfortunate, 

visi

Bank of British North America
iy
ofpower

■ unmistakable emphasis.
! ings are showing a considerable im- capacity, drunkennes sor mental dif- 

provement over the records of the : °f some sort" is likely to es
, past few months, while building re- tahIisil an altogether new precedent 
• turns, following the opening of the ^or masters when under pilotage 

construction period, show a consider- j juridiction. Further, the Justice 
’able improvement. stated in the judgment, that "master

Thp .past few months have taught « must assist the pilot and advise him 
the people of this country, in coip- < but s,lould not assume command. The 
mon with those of other countries, ! p'*ot *3 supposed to know local coh- 
a ifitièh 'needfed lesson; The great ditit>ns thoroughly, and should be in 
prosperity iof the past ' decade had ! a **?Uer position to navigate the 
made us somewhat extravagant. This i than the captain." 
was true of individuals? of companies * Th^decirirm, given by the highest 

the nation. We believed in geo • authority on maritime law in
progression as applied m rmr in..the.Em­

pire is causing quite a sensation ani- 
ong shipping niei, and is of’ \ftfll id- 

coul3 not expand tereet te navigators and others using 
the St. Lawrence.
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timber 
ue. As white- To t scorn upon those whose 

power or wealth is earned by the op­
pression of the poor.

To expose scheming and hypoertsv 
In high places,.

To accept fair criticism with candor 
and misunderstanding with a smile.

To abate jip jot of- his convictions, 
whether to reader pr'advertiser fqr 
money’s sake.

To mctnre t,he world made
darkened occasionally, by war ajp] 

passion, . butt hrighteniqg from y«»r. 
to year as man deals moro»justly with 
his brother and as he sees more fre­
quent and I6s8 broken glimpses, of the 
divine plan.—Collier’s Weekly.

fufCTuCRr
I business development, and have beer, 
j somewhat rudely disturbed* when wt 

found out That we
Sir George Paisli, editor of the 

Statist, says that Great Britalh has 
an annual income of $12,000,000,000. 
Is it any wonder xye go there, ,to hqr 
row, money?

The "Safety First” Movement is be­
ing taught in many sfcfidols in the 
United States. XVe might well substi­
tute this for some of the fads we 
teach in our schools.

itrat that rate. The enforced curtail
ment of the past few months lias ®#verti Pilotage and pilots are e* 
taught us ali a much needed lesson, f remel-v vague—espeqi^ly^so in thè 
and we (pre now disposed to . g<; 1 St' Lawrence. 'The laws .yvhicli go^- 
ahead on a more conservative basis, ern piIota£e and pitots are extremely 
There is every reason for çfptimfsn: \ vaSuP^ospec|aIJy sq.yi the St. Lawi- 

jon the part of our people, combined rence trade where the pilots and thé 
vof course, with reasonable care and Pi,otaKe system lias been the bete noir

of shipmasters and. shipping 
years.

The laws which

! more»justly 
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S°w.,jhat the reat .work of reor.es- 
trhtiort has been ' completed—I 
planted four thousa,nd"governtnent 
pllëd trees in the three acres set apart 
for the tfbrk—I foresee some ^enjoyment 
in coîleçting specimens of our native 
trees so as to maiteia complete coHec- 
tioh. Besides thé ijulip. tree I must 
get specimens of tHç buttonwood, sy­
camore, tamarac, Jupétièrry, wild ap­
ple and other varieties that were at 
one time native to this district. As the 
plot set apart for trees gives a Wi 
variety ranging from the hardest white 
clay to
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| “A LITTLE NONSENSE* 
$ NOW AND THEN” |
**••****$♦•♦*** *** t**********

As the taxi skidded from side 
with increasing 
was becoming 

Opening the 
say, cabby, 
first trip in

It’s mine, too," came the prompt 
reply,—London Opinion.

‘Dear, where are you going to 
is summer?”

‘To the Thousand Isles, 
and as a proof of my affection I will 
let you spend a month on each one 
>f them ’’—Birmingham Age-Herald.

irising," said the apprenhensive citi­
zen. "Yes,” replied Mr. Dliggins; "and 
.he worst is not yet over. My boy is 
isking a whole lot that nobody else 
has thought of.”—Washington Star.

Sound
yards per second.

Exceptions to this 
Scandal, 1,000 yards.
Flattery, f,00 yards.
Truth, 2% yards.
Alarm clock, ------ ?_ PennsyIvania

Punch Bowl.

, caution. men for!
The Commission form of Govern­

ment is spreading rapidly in the 
neighboring Republic.

BABY BONDS. The recent groundings of the
f Corporations and municipalities j urnia” and “Montfort" occurred
^have been slow to learn from "get ! 1,01,1 these vessels

rich-quick" artists, but are gradually ; Pilots, in the “Saturnia"
learning a much needed lesson. This j evidence showed that the ship struck

- v is in connection with making »nvest ! in t,le Traverses, while the Lower
LDient easy and attractive to the mar, j Traverse Lightship was not on lier 

of small means, or in other words, station. The pilot evidently got con­
fused at not seeing the old familiar 

The "get-rich-quick” promoter know- bearing in its location and gave vari- 
enough of human nature to under OUs orders to the quartermaster at 
stand that the ordinary man would ■t,le lvheel which had the ship yawing 
rather purchase ten thousand sha,es ! to-starboard and port in the channel, 
of stock at 10c a share than a single | According to the evidence, the 
$1,000 bond.
that he is getting more for ills money, 
while the sound of hundreds of shares ^rom tile bridge, 
has a more pleasing effect than the ;louched f>ottom, the 

few I after a lone vigil,

“Sat-
M.D.while 

were in charge of 
case the

Already
cities in 38 states hav$ a'ffbpted it 
with every assurance of satisfaction.

300
: to side

speed the occupant 
dreadfully 
door he called out: "I 

not so fast:

ellow sand andy
th

a swampy 
black muck I should be able nervous.spot wi

to provide the right kind of soil for 
ny kind of tree. Then there 
inds of native flowers, plants 

-tnd bushes that oflfer an interesting 
field for collecting. Moreover. I know 
the right man to give me light and 
leading in the work. Mayor Hobson 
of Woodstock has been collecting wild

The Ontario Legislature passed 
hundred and forty acts at its last 
session, the New York Legislature 
passed eight hundred. It may truth­
fully be said that of the making of 
laws, there is no end.

It is said that the average period 
of work of the 125,000 telephone girls 
in the United States is only three 
years.
calls per hour is

be lenient with “Central” when she 
occasionally gives the wrong number.

Life insurance in force in Canada 
exceeds one billion dollars, , 
capita insurance- of $125. As 
pie, we could easily carry double that 
amount.

this is myalmost
are all k

by issuing "Baby Bonds.”
MONTREAL BRANCH: - Comer St. James and McGill Sts.

Wife 
send me th 

Husband
flowers for years and last 
dropped in summer he 

me when passing in his 
automobile. When 1 am ready to make 
l start I shall got after hm and 
his good nature to the full, 
fessor Dearness of London

pilot
He Instinctively feels ! gave no compass courses to be steer­

ed, but THE DOMINION BANKAnd Pro-
, , . , has sent

me his book on our native plants, and 
has agreed to make a botanizing trip 
to this district during the summer, so 
I need not lack for expert advice. When 
completing the new orchard I planted 
t row of the native wild plums to sec 
if they will prove as good under cul­
tivation as they used to taste when !

sung out steering directions 
When the ship 

master .tired out

The strain of answering 140 formidable questions
a severe one. Busi- 

nten should remember this, and Sir EDMUND B. OSLER, M.P., P,.sid„t.

C. A. BOGERT, Genera! Manager.
W. D. MATTHEWS, VlcPr.,Idem.ownership of a single bond was in his berth.

shares of stock gives. Knqwing these According to the British Judge’s de­
facts, unscrupulous, promoters have the master is free from blame,
made their offerings look, as attrac yet lhere are many instances on re­
tire as possible and invariably have cor(^ *n "hicli the master has been 
been successful in separating unsus- censured in similar cases upon the 
pecting men from their precious hold- st' Lawrence when Dominion Enquir- 
ings. Up to within a very few years *es have been held upon him. 
ago bond houses, municipalities and invariable judgment 
others catering to a high-class invest- tllou8h the ship

itev.

Collections, All Over The World
parts'of'th!* ™,ub“ness m, confi,,e4 1° Canada-or you ship goods to all 
Bank to aPPr=ciate the facilities of ffie1 Dominion

dSSEss5 sa

travels at the rate of 400
or a per

w.as a boy. Although there are plenty 
of trees on old Mtjiture farm in the 
neighborhood I never get any i 
f>n them-as they are all de

he curculio. Those in 
sprayed with the 

. . „ , d 1 may get the>h
to bear. Before dismissing the 
iect of trees I must

* plumsThe
was that even stroyedever)' year by t 

the orchard can he 
rest of the trees.

WORLD’S OIL OUTPUT.
The development of petroleum en­

gine power within recent time, and the 
probable future use of oil for marine 
fuel, suggest an observation on the

was nominally
ment trade never thought of making char6e of the pilot yet the master
a bond of a

in
A Broadway hird-dealor has in his 

shop a tactltum parrot. Day after day
,êa„T S. ‘ sat silent °» 'ts Perch, 
indifferent to every question. Tester- 
day a Cuban lady came into the shop 
and spoke to It In her native tongue 
The parrot brightened up at once 
opened its beak, and emitted a jubil- 

°‘ vehement Spanish 
words. When the parrot finally ceas- 
sd speaking the lady turned to the 
owner and, blushing violently, asked:

Do you understand Spanish?"
No, he replied.

"Thank heaven!" she said, and left 
the shop.—New York Press.

smaller denomination refiP°nsible. Curious reasoning this,
than $1,000, and as a rule made them but the recent case of the “Royal • .........

. $5,000. The result was that they I 3eorde" and Captain Harrison proves d™«ry‘«in bLmnlnJ" rn -°“ ,n
could only reach a select few, while T,ie liner ran aground below Que- oritative statement is that within1 â 
the great mass of the common people bec trough the pilot mistaking a year afler the flrst oil well was drilled 
with only a few hundrred dollars 1Ight on shore for a navigational bear- U'!lt.ed, States- which
Raved up were untouched by the of- Dominion Court suspend- ha,? a milièû barrori.^Tro ye*?

ieringg made. Lately they nave been A the maRter. The case was tried the world’s production had ri
learning a lesson. They have be- hefore Justice Dean in the British Ad 200 000'00(> barrels,
ffun to realise that the small inves- m,ra1^ c°urt and the Canadian Put cached 260.000.000 barrels, a still
tor with tbe few hundreds ,e iiabie derision was annulled and ÏÏ"ZSfVF'TZ.'‘ITJS

* to grow into a big profitable custom- aP13*11 Harrison’s certificate ' re- Pacing the present rate of production
i . er and that many small purchases ilore^- at 350.000,000 barrels. Xo exact stalls-

f are of more value than a rew large ,n the "Monttort" case both master Thë com,,led. “incc 19#f'

I Apartfrom the ^^ Md,rot were on th« -r<d» ,h. Joh„eeuer,;zr.8,‘jsszslïïsa,,a
bond houses themselves, they are cod- ,eat"et was thick and the river full features that have developed In the
terrine a real benefit to the people ot drl,t lce- The master .relying on ü”8 of coal 0,1 and Petroleum
at laree by breaking up their large ,he P|tot a knowledge, kept his Î225 generally. a spei
bonds into smaller ones. :n otner : 881 R°lrlK' but took the precaution of the makbi/rf a "tinder'a8p'hnau ‘thlt 

k- words, they are competing with the 8teaml"8 dead slow. Suddenly a ls ",cd ”n the road« of England and 
“eetrich-qulck" artists for the peo- !imdmark loomed through the fog- Wale«- The experiment hae 
ple'e money by making their bonds ' tl,e e|lot ”=-med it as one thing, thé sé'l’e"'™ wMcb'cTwit^mt^rr., 
of each small denominations an to be 1 nla8ter 38 another. The master wan 11 l« expected to go far toward solving
within easy reach of all classes. ■ rorrect but the ship took the ground ltle 1)r<,hl"ni nf road preservation un-

The thrift of the French people has tken and remained fast. If anv der t’lc lrem8ndou® and Increasing 
been frequently commented upon. it l,lame 18 attached to any one person We“r ” ,h'‘ °' m”t0r v<,hlclra-
is a significant fact that the average in e,ther the "Satnmla" or "Mont-
French Investor has less than $200 rort" who Is it that will have

; A - In securities si! told. The French’10 ««*1* responsibility-master or 
"rentes" or government bonds are Is- 1,11017 According to the British Judg- 

|M;4ned as low as two francs <10c). Ger- mont- master cannot be held
many puts Its bonds in denomina ,lal,|e.

- tlonr as low as $50. The same Is true Shipmasters in the Montreal ti 
|v*4>f the majority ot tbe European coun- Wou*d give a great deal to know

that a reader of this ériumnVho' Uvm 
in Washington Statein -
. ..... , sent me a bundle

of little maple trees of the wide-leaved 
kind that grow on the Pacific Coast. 
He has also offered to send me a red 
cedar and a Douglas fir and I am go- 
mg to close with the offer. After the 
laborious session I have had planting 
approved forest and fruit trees I think 
I am entitled to do some more plant­
ing Just for the fun of the thing.

At the present time there is a glori­
ous display of wild flowers. In one 
wood.lot to which the children lured
wHh if T " 18 "‘fM'y carpeted 
with hepaticaa, dog-teeth violet and
ml"/ !.Ta,'tto >Vc al«° found trii- 
1“™8, Mood-root, pepper-root and a 
tew flrst yellow and blue violets. The
h^êaf,£lM.are ,a,”hlnK "P their um- 
lirella-like tops and In several places
hrtef0hUnd .patches °f Dutchman's- 
breeehes, beautiful both In leaf and 
flower. And the blrde were every-
dl»ereT0 v,nds of thcm- w® even 
disturbed a ktng-fisher beside the 
ernment
thrashers gave ; 
drawback to this

The Merchants’ Bank
of Canada

ars ago 
sen to 

In 1907 the out- Established
Head Office: 

Montreal
SIR It. MONTAGU ALLAN. C.V.O.

- K. W. BLACKWELL 
- E. F. 1IEBDEN

1864
President 
Vice-President 
General ManagerA firm of notion dealers on the east 

side had gone out of business via the 
bankruptcy court, and the attorney for 

P8*,8!pal "editors „as going 
through the accounts of the concern.

In the back of the safe he dame on 
a partnership agreement, drown up by 
the two bankrupts when they engag­
ed in commerce and Jointly signed 
y them The second clause read as 

follows:—
"In the event qf failure the profits 

are to be divided equally."—New York 
Commercial.

J Paid-up Capilal 
Reserve Fund and Undivided Profits

$7.-000,000 
6,911,050cial use of. - - - his ves-

«el going, but took the precaution of
ufnd m 1 r, ew J — 1 . 1

Suddenly a 
the fog;

218 Branches and Agencies in Canada, extending from 
the Atlantic to the Pacific

, , - A Gcneral Banhins Sus,ness Transacted 
Special -Attention Given tt, Collections.

Savings Bank Department at all Branches 
I>. c. MACAROW _ Manager, Montreal Branchgov-

several brown 
us a concert. The

P drain and

general strike of «>00,000 men whiçh had Ge8* to parks really have more time fh$>n kTh?er. thoURrht n moment; 

‘«de r„al fields, where civil war has ex- j Pare with a piece o£ nat ,n “ h,,aok "ne- Ym' «-III find the
... - w,*rc tevrrj 'imiilïïoM,. ahc,t ,n thc 1

MINERS WON’T STRIKE.

<Æme™op°litan bank
Reserve Fund.. .............................. $1,000,000.00
Undivided Profits • •• 1.260,000.00
s. J. MOORE. Er..,d.”Md-0fficei TORONTO 182,547.61

* GENE«AL ™ bvsINess trTnsTcTed ,“"e"

I can do

i
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Short Covering 
m Local Mai

General Movement in 
Direction Character! 

Transactions Toda;
MONTREAL POWER 1

Street Indicate 
Earnings For Past Twelv 

Months Will Be Ahead 
Of Previous Year.

Reports on

* There was a general moi 
the short» to cover ovamong

week-end on the Montreal Stoc 
• change this morning, and Orders 
were received from Toronto ind 
that much the same kind of 
was going on at that point.

Dominion Iron, which was the 
of most of the interest owing 
trend during the pa^st feW days, 
ed between 21 % and 22$6, in ea< 

below yesterday’s closing.stance
Montreal Power opened easier 

but afterwards developed a firnr
Uency at 21914- 

Toronto Railw 
at the outset, ci 
In the second hoMr sales were
at 132%.

ray was down a 
hanging hands a

Rights were going *a
to 2Vi-

Canadian Pacific, in keeping 
the rest of the list, dropped 
slightly in the earlier moment 
trade, hut at noon was firm at 
the level of :

Richelieu a 
ing at 100, declined to 9916, but 
after the going sounded orders t< 

môre were received

sterday’s close.
. Ontario, arter an -

at par once 
Toronto.

Montreal Power’s Earnings.
Montreal Power throughout the 

has ruled quite firm around 220, 
at that level, possesses a greater - 
than any other security on the 1 

A year ago the co 
per cent, on the $1 
stock outstandi

qipany earnt 
7,00(1,000 con 

ng, on which, the 
now, 2‘A per cent, quarterly was 
ing paid.

Since that .time 
made to the com 
now there is a total of $18,800,000 
standing.

An estimate made of current ( 
ings would go to show that if i 
were continued for the final 
months of the year on the same 
of increase indicated for the first 
months, a total of 18 per cent, wi 
shown earned on the common s

addition has
imon Stock, so

Cement Trade Better.
Canada Cement securities have 

been latterly at afi active, 
mon for several days has hovered 
tween 28!* and 29, while the prefei 
after a drop of two points

The <

p:

ha?
1 Mr. l.'iCnk’ p. Jones, the man
■at the company1,"'says that be6e

held tt
■ »

there has. been a noticeable incrèas
lhB,'î!«5?%T!ltiZSmhi""'rémar

•put of their commodity.
Mr. Jones looks for a general stii 

lus to industry during the next 
months.

Crown Reserves Case.
Lt.-Col. Oarson, who 

to watch the progress of the 
against the Crown Reserve Mining 
now successfully terminated so far 
that organization was concerned 
day Sail f°r h°me until next Sat 

In the announcement that tne * 
before the Privy Council had 
l1" favor of the company, 

stock advanced sharply to 1 42 
best price obtained in quite a wh
wh” * b38'8 •« 

The statement is made by one of 
directors that the 231,000 shares wh
The, nV°IVed ,n the "tiltati’n
ïkle o' S® orlginall>' Intended, to p 
future development' ‘he •ex4'fcnci'ia

was in Engl

Pressure in Hollinger.
Bollinger, which a week ne-n ,

dropped8 ,m',"nS at 16l”0' on 
on'WIf I 6*' preseupe. to 15.35. a
on_v\ ednesday to 15.25.

ÏÏ-SM1&K* " ™”
•uS.SïïSS it one of the fi
■yy and KnS b°™

holding, whft.h‘he French-Canadi 
tensive there*0" are ne=essamy e 
hundred Fr,ncllre,co"8lde'rably over -ney piatd '% ^° U

Toronto
inifli1neVatethêrS, are abaolu,ely dl

new oo:nmitmentlr1Sent tlme to mal 
the course i ls amp|V Droven 1 When IL Toront“ Railway, 
last week ofrmTOnC6ment waa
at par them "eW l88Ue of 0,000,0-
129% , dT,.was a sudden break 
8«'en pointa ne °' betWe=n 8|*

The first

Railway’s Issue.

wTa r™a~n7Pr'ae-,n 

held d36,i’ a ,aVel whi<
mind , ,no ' 8day and Monday.

tdr William lV0 J®116 up new stoci 
a= his opinion haa Fiven
donations are Ukelv , “ purchaa= n, 
an6 a L „ a»nrt,v
centre are rail, ”,the traders at th; 
in ‘hat Judgment ‘° aeree wllK ""

passed, the)

Electrical

°r ‘he Toronto^” ‘h S8tock r<>r bond 
I’rior to Z ttbfbpany.

the Weferred aroIkUrrament' 81168 0
btade at 80 ■ „.,L°Ck in Question wer 
»'« advanced to MeItly' ,he bld prlc

»r«Irr6J ” Devellp
luartera becau«?'l|dered lucky ln 
dividend nalral 1,1166 of a non 
a bond pawlx 5 ™=urlty >hey obtafi

Wll.le It ll antlcTpaTed

aNo

ronto
mènt
Posa-f

£

that a ma-
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