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fhave been siow to learn from

.

er and that many small purchases
are of more value than a rew rarge
§ ones
bond houses themselves, they are con-
ferring a real benefit to the people
at large by breaking up their large
bonds into smaller ones.
Words, they are competing with the
“getrich-quick” arlists for the peo-
ple’s money by making their honds !
of such small denominations as to be |
Within easy reach of all classes,

. The thrift of the French people has
b’fan frequently commented upon, 1t
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BUSINESS OUTLOOK BRIGHTER.

Business is improving. While there
is no great uplift to trade, and while
we are far removed from anything re-
sembling a boom, it is equally true

that fundamental conditions are im

proving and that the outlook is bright-
er and better than it has been for

some months. From our correspond

ents scattered from one end of (an-
ada to the other and from many other

sources we are receiving messages ra

diating with cheery optimism, which

will soon permeate all
trade.

always an important factor in the
commercial life of the country. From

the Upper Lakes, strings of boats are

coming down bearing grain and otlier

material, while shipping business o1
the St. Lawrence is shaping up muc
better than was
months

expected a  few
m the Waest

indicate that the acre 1 be lar
er than at any t history
of the country, while c s fron
the Prairies are much better than
they were a year ago. As matter
of fact, every barometer of trade
points Fair, in some cases in a hesi
tating way, but in o r cases With
unmistakable emphasis. Jar clear:
ings are showing a consid im

; brovement over the records of the
‘pusl few month while building re
i turns, following the
{ construction period, slho
able improvement.

The past few months have taught
, the people of this country, in com
mon with those of other countries,
a ihuch “needéd 1ésson. The grear
prosperity ‘of ' the past
made us somewhat extravagant. Thi
was true of individ:
and-of the nation. We helieved in geo

opening of the

a consider

decade had

jmretricad-proeression as-applied to-our

business development, and have beer
éomewhat rudely disturbed when we
found out ‘that we could not expand
fat that rate. The enforced eprtai)
ment of the past few months ha
taught us,ali-a mmuch needed lesson
fand we jgre now disposed to _ g
jahead on a more conservative ba is,
There is every reason for optimism
‘on the part of our people, combined

!' caution.
BABY BONDS.
Corporations  and municipaliti

f rich-quick” ar , buz are graduall
flearning a much needed lesson. T

« ;I8 in comnection with making suvest

nent easy and attractive to the man
of small means, or in other words,
by issuing “Baby Bonds.”

The “getrich-quick” promoter know
enough of human nature to under
stand that the ordinary man would
rather purchase ten:thousand sha, e
of stock at 10¢ a share than a single
$1,000 bond. He instinctively feels
that he is getting more for his money,
while the sound of hundreds of shares
has ‘a more pleasing effect than the
ownership of a single bond or a few
shares of stock gives. Kngwing these
facts, unscrupulous promoters have
made their offerings iook as attrac
tive as possible and invariably have
been successful in separating unsus
pecting men from their precious hold-
ings. Up to within a very few years
ago boud houses, municipalities and

others catering to a high-class invest-
ment trade never thonght of making
a bond of a
than $1,000, and as a rule made them
$5,000.
could only reach a select few, while
the great mass of the common people
With only a few hundrred dollars
saved up were untouched by the of-
ferings made, Lately they nave been
learning a lesson.

smaller denomination

The result was that they

They have, be-

£un fo realise that the small inves- :ﬂralfy Court and the

tor with the few hundreds is liable | COUrts decision was

to grow into a big profitable custom- (laptadln Harrison’s - certificate
stored.

Apart from the profit to the

i decurities all {old.

; as low 28 $50. The same is true

branches of

The opening of navigation is

This is the day of the small investor.

| -a better position to navigate the ves-

of companies

pire is causing quite a sensation am

> N vilotage system has been bete noi
fof course, with reasonable care and | F n the bete noir

| ¥ears
arnia” and “Montfort” occurred while

pilots. In the “Saturnia” case the
€
in the Traverses, while the Lower
Traverse Lightship was not on her
station. The pilot evidently got con-
fused at not seeing the old familiar
bearing in its loeation and gave vari-
ous orders to the quartermaster at
the wheel which had the ship yawing
to starhoard and port in the channel.
According to the evidence, the pilot
£ave no comps

ed, but sung out steering directions
from the bridge.

touched bottom, the master ,tired out
alter a long vigil, was in his berth.
According to the British Judge's de-

cision the master is free from blame,
yet there are many instances on re-
cord in which the master has been
censured in similar cases upon the

responsible.
but the recent case of the
George™ and Captain. Harrison proves

and pilot were on the bridge, the
weather was thick and the river full
of drift ice.
the pilot’s knowledge, kept his ves-
S0 ot sel going, hut took the precaution of
steaming dead slow.
landmark loomed through the fog;
the pilot named it as one thing,
master as another.

then and remained fast. It any/|
blame is attached to any one person
& significant fact that the average in either the “Saturnia” or “Mont-
Bl lnvestor bas less than $200 Tort” cases, who is it that will have
%3 The Frenchl to accept responsibility—master or l.con
68" OF govefoment bonds are is. pilot ? According to the British judg-
a8 low as two francs (40c). Ger.' ™et, the master cannot
4y puis its bonds in denoming. | Hable. ‘
Shipmasters in the Montreal trade !
m’n;orltx of the European coun- Would give a great deal to know ex-

tries. Lately the United States and

Canada have been turning their at-
| investor. The United States Gov-
| ernment recently issued Panama Can-
al bonds in §$100 size, while the City
of New York issued bomds as low as

cently sold $51,000,000 bonds, a con-
siderable portion of which was in
$100 pieces.
berta has recently issued $100 bonds,
while the State of Louisiana has fol-
lowed her example and made her
bond of like demomination.

ordinary investor is to distribute his
savings in a number of investments.
Unlike Andrew Carnegie, who advi
ed investors to “put all their e in
one basket and then to everlastingly
watch that basket,” the ordinary in
vestor has neither the time nor the
ability to do this. The man with, say
$500, to invest can put $100 in a rail
way bond, $100 in a public utility,
[$100 in a manufacturing industry,
;)Il)ll in a government or municipal
| bond and $100 in a good dividend
f|m_‘-in: stock. Nothing but g national
| calamity could wipe out sufh an -in-
| vestment, At the present time, honds
|and the best class of securities are
paying a higher rate of interest than
lat any time in the history of the
couniry, and the small investor can
obtain a good return on his money.
s catering to the small investor is
| of the utmost importance, as the safe
| investment of surplus funds is of
[ vital interest to both the individual
:in',wunu. to the banker or vrozer,
upon whose advice the investment is
made, and to the nation as a whole.

IMPORTANT MARINE DECISION

The decision of Justice Bargrave
Deane of the British Admiralty Court
in a recent collision case that “the
master should never interfere with
the pilot in pilotage waters unless
there is an indication of absolute in
capacity, drunkennes sor mental dif-
ficulty of some sort” is likely to es
tablish an altogether new precedent
for ship masters when under pilotage
jurigdiction, Further, the Justice
stated in the judgment, that “master
must assist the pilot and advise him
but should not ume command. The
pilot is supposed to know local com
ditions thoroughly, and should be in

sel than the captain.”

The-decision, given by the nhighest
Judicial autherity on maritime law in
highest_marine. court. in.the .Bm

ong shipping men, and is of Wtal in-
terest té navigators and others using
the St. Lawrence. The laws which
govern pilotage and pilots are ex-
tremely vague—especially, so in the
St. Lawrence. 'The laws which gov-
ern pilotage and pilots are extremely
vVague—especially sq in the St. Law-
rence trade where the pilots and the

of shipmasters and shipping men for
The recent groundings of the “‘Sat- |

both these vessels were in charge of

vidence showed that the ship struck

8 courses to be steer-

When the ship

$10 and the State of New York re-

The Provinces of Al

Undoubtedly the safest plan for the

absolve the master from all blame in Then he went on to tell me of

appear

his opinion—*“advise him, but should [on the banks of the Thames wher

strons precedent, and is likely to ve- |every year.
come an_ important one In the St.
Lawrence trade. The shipmaster will

age with a pilot who is supposed to be
in charge and the old sea law that
the s
thing, pilot or no pilot. With the Bri- |found that part of the sheathing under
tish Admiralty Court in the position
to rescind Canadian judgments, the
new ruling will have its effect in this | he bought his first lumber,
wise. With the responsibility saddled |cherry, oak, whitewopd and all kinds
upon them, there will have to be an
mmediate

Statist, say
an -annual income of $12,000,000,000. ,’
Is it any wonder we go there to bor- {
FOW, money ? i J

ment is spreading rapidly in the
neighboring Republic.
cities in 38 states havé ‘ddopted it
with every assurance of satisfaction. clay to vellow sand and a swampy

hundred and forty acts at its last
session, the New York
passed eight hundred. It may truth-|field for collecting.
fully be said that of the making of the right man to give me light and
laws, there is no end.

calls per hour is a severe one. Busi-
ness men should remember this, and | has agreed to make a botanizing trip
be lenient with “Central” when she [to this district during the summer, so
occasionally gives the wrong number, | | Peed not lack for expert advice, When

- Lawrence when Dominion Enquir-

les have heen held upon him. The
invariable judgment was that even
though the ship was nominally In[
charge of the pilot yet the master was{ gine power within recent time, and the
|
|

Curious reasoning this,
“Royal

The master ,relying on

|
|
|

exceeds one billion dollars, or a Per |tivation as they used to
capita insurati¢e of $125. As a peo- | W 0
ple, we could easily carry double that [°f trees’on old pasture farm in the
amount, &

The development of petroleum en-

probable future use of oil for marine
fuel, suggest an observation on the
| immense growth of the mineral oil in-
dustry since its beginning. The" auth-

it. . The liner ran aground below Que.lm‘nulivo statement is that within a
beec through the pilot mistaking a!
light on shore for a navigational bhear-
ing and the Dominion, Court suspend-
ed the master,
before Justice _’200,000‘000 barrels. In 1907 the out-
oo UM U8 HeR AL |l Rt 100,000,000 e it
('a"adiaﬂ]morw rapid Increase has been witness-

year after the first oil well was drilled
| in
Ilﬁﬁo, the total production had been’
| half a milion barrels, Ten years ago
The case was tried | the world’s produetion had risen to

annuiled and|ed since that year, some authorities
re- | Placing the present rate of production
at 350,000,000 barrels. No exact statis-
> tics have been compiled since 1907,
In the “Montfort” case both master | The enormous increase of output and
consumption si attributable to the new
features that have developed in the
uses of coal oil and petroleum pro-
| Gucts  generally.
| petroleum residuum in England is in
|the making of a kind of asphalt that
is used on the roads of England and
Suddenly a Wales:" ' The experimeént ﬁu been | Préechies, beautiful hoth in leat and | follows : —
pronounced very successful,
the [suit is wateched with interest, because where—all kl."ds of them.
The master was |it is expected to go far toward solving S:ilr:;l:;d a king-fisher beside the gov-
” o |the problem of road preservatjon un-
correct, but the ship took the ground | Hey Dv.he tremendous and mc‘;msmg thrashers gave us a concert. The ome

wear by the use of motor vehicles. drawback to this country life is that|turned

Indianapolis, May 9.—The executive | PUSY with planting and seeding that
|committee of the United Mine Work- | they have no time to enjoy their sur-
jers of America have decided agaipst a | Toundings. City people who have ac- [
be held |&eneral strike of 500,000 men which had | ©€88 to parks really have more time [then, brightening up, she sajd: |
been urged by many locals as a pro.[2and opportunity to enjoy nature than
test against conditions in the Coloradg| he farmers, And yet no park can com-
coal fields, where civil war has ex-|Pare With a plece of. native soodland’
isted, >

actly where they stand in regard to oL od °

pilots and pilotage. The adverse de- The Whltewo ls
cisions handed down in Dominion
Courts of Inquiry and numerous gcci-
dents oceurring while the ships were

in charge of pilots have caused many

their own judgments rather than the

Amateur Forester. Joke
pilots’. Numerous incidents can be| w H' ]
related where pilots wished to pro- . as on nm

ceed under adverse conditions, and SUBSTITUTE:FOR WAR

the masters virtually had to exert
their authority as commander of the

ship i e speed or let |Improving of Climatg by Remo\'lgl of
ST T 0 TS, 4 Natural Barriers Which Militate

go the anchor. Ilerev is a not un- AGUTnet It ront Wiath Tae Nk
common incident. It is thick, foggy tiows. G

or smoky in the river.. The ship is FOR.
approaching a dangerous channel or By Peter M’Arthur.
traverse which requires careful navi- Ekfrid, May 7.—Yesterday I met a

gation. The master is dubious about [retired pioneer who asked 1:’11 :mdhput
i " 3 - |any talip trees-in the wood-lot where

 oCEh s an |any ] !
vrocéeligpend wikhes W coigto L am experimenting with reforestation.
|I told him I had net and went on to
is anxious to get home and out of the |explain that I thought they would not
grow in this climate. Then he had the

wchor until it clears up. The pilot
ship. He advises to go ahead. The
master gives in — relying upon the
pilot’s ability. The ship grounds or
strikes.  What has been the invari-
ible decision of the Canadian Court
in such a case? “We find the master
ilty of a grave error :n judgment in
not anchoring when in his own opin-
ion the navigation of the channel was
unsafe in the cbnditions prevailing.”
it accidents of this nature which
keep the old-timers in the St. Law-
rence trade upon the qui vive when
he pilog is aboard.

The late decision, however, would

laugh an me,

“You know of the whitewood, don't
you?’ he. asked.

“Yes.
umber was very plentiful in this dis-

having seen a whitewood tree.

“Well, the whitewood is the tulip
tree. In pioneer days they wereabout
the finest trees we had.
almost the largest in the forest and
many of the trunks shot up from sixty

they were as round and straight as if
they had been furned. Because the

ibout the first to' be cleared out by the
early settlers.”
u

in accident of this nature. If the [laugh on himself. Iie had paid an

pilot wished to proceed and did not |agent for a nursery a dollar apiece for

a couple of tulip trees before he-made
the discovery that the
drunkenness or mental |, the old-fashioned

the master can only give |make

to be in a state of “absolute
apacity,

whitewood. To
matters worse he knew of a farm
he
" could have got & thousand tulip trees
10t assume command. for the trouble of digging them. The

The ruling is destined to form a cattle are’ pasturing on the seedling
I took the address of that
farm for I must get tulip trees since
they are natives of this district. After

getting home I looked up the tulip
feel niore sure of himself; he will not |trees in the encyclopedia and found
feel as if he “were jammed in a [that the pioneer was entirely right. Of
clinch”” between compulsory pilot- ]mnrs(‘. there are many other kinds of

timber such as basswood and poplar,
| that are called whitewood, but the true
| whitewood is the magnificent tulip tree

pper is responsible for every- | of North America and China. 1 also

| the shingles and one of the floors of
| the house are of whitewood. I remem-
[ber hearing my father tell that when
walnut,

ould be bought . for the eost of the
| labor of manufactyring, The timber

reform in the as it stood was of, no value. As white-

Pilotage

Service, making it less of a family | wood was’ soft and easy to, work it
affair -and more of a corporation of | would probably be the cheapest and for
1ble and competent men who will rea: | that reason the most popular when
lize that they are responsible for acci-
dents while the ship is in their care. pletely that it is sold by nurderies as

| money was searce. At, any, rate the
| tulip.trge hasheesi alendell odf 50 coma

an - espegially attractive ; ornamental
Sir George Paish, editor of ‘the

tree. I certainly must get some speci-
mens for, the ¥agd-lot. next spring—
s that Great Britain has |it'ls top jate to (rensplant them now-
and if'l ‘can get §pecimens, of the na-
tive stock I shall' be better; pleased.

s

i Now. that the real work of re-fores-
X == 4 - tration ‘has been’ completed—I  haye
The “Safety First” Movement is be | planted four thousand government sup-

ing taught in many schdols in the ! plied treés in the three atres. set apart
United States. We might well substi- | For the work—T foresee some enjoyment

¥ o , |in collecting specimens of our native
g G ads  w
tute this for some of the fads we | trées 80 as to maite a complete colee-
teach in our schools. tion. ‘Besides thé tulip, tree I must

get specimens of ‘the buttonwood, sy-
The Commission form of Govern-

camore, tamarac, Juneberry, wild ap-
ple and other vatrieties that were at
one time native to this district. As the
plot set apart for trees gives a %oi}
variety ranging from the hardest white

Already 300

R spot with black muck I should be ablc
The Ontario Legislature passed one |t0_provide the right kind of soil for
tmost any kind of tree. Then there
R re all kinds of native flowers, plants
Legislature | yng bushes that offer an interesting
Moreover, 1 know

leading in the work.
of Woodstock h been collecting wild
fowers for years and last summer he
dropped in on me when passi i

Mayor Hobson

It is said that the average period

of work of the 125,000 telephone girls | automobile. When 1 am ready to make
in
years. The strain of answering 140 his good nature to the fuil. And Pro-

the United States is only three|1 start I shall get after hm and test

fessor Dearness of London has sent
me his book on our native plants, and

completing the new orchard I planted
L row of the native wild plums to see
if they will prove as good under cul-
taste when I
Although there are plenty

Life insurance in force in Canada

a boy.

neighborhood 1 never get any plums
on them -as they are all destroyed
every year by the curculio. Those in
the orchard can bhe sprayed with the
rest of the trees, and | may get theh
lo bear. Before dismissing the sub-
ject of trees I must mention the fact
that a reader of this column who lives
in Washington State sent me a bundle
of little maple trees of the wide-leaved
kind that grow on the Pacific Coast.
He has also offered to send me a red
cedar and a Douglas fir and I am go-
ing to close with the offer. After the
laborious session I have had planting
approved forest and fruit trees I think
I am entitled to do some more plant-
ing just for the fun of the thing,
. . .

WORLI’)’SiaI: OUTPUT.

the United States, which was in

At the present time there is a glori-
ous display of wild flowers, In one
wood-lot to. which the children lured
me the grotind ‘s Iiterally earpeted
with hepaticas, dog-teeth violet and
spring beauties. We also found trij-
liums, blood-root, nepper-root and a
few first yellow and blue violets. The a
May-apples are pushing up their um-
brella-like tops and in several places
we found patches of Dutchman's -

A special use of

The res flower. And the birds were every-
We even
drain and

several brown

I R DR in the spring of the year when every-
MINERS WON'T STRIKE. thing in nature is at jtg best  the

to
people who live in the country are so

The Tulip Tree

St. Lawrence shipmasters to trust|Retired Pioneej’ Focled The

I remember when whitewood

1
trict, though 1 do not remember ever
I

They were
to eighty feet without a brancan and

timber was easy to work it was

were the same

save my apples from summer fre

in high places.

it7 darkened occas
passion, but’ hrightening from
to
his brother ‘and as he se
quent and les§s broken glimpses, of the
divine plan.=—Collier's Weekly. |

HEEFEEE

W&*#&%#M&*****‘t&#-ﬁ*«t**‘*
with incre
was becoming dreadfully nervous.

say, cabby, not so fast! this is my |
first trip in a taxi”

reply—Iondon Opinion,

send me thi

ind as a proof of my affection 1 will|
let you spend a month on each one

f them "—Birmingham Age-Herald.
s . |
Some  formidable questions are

wising,” said the apprenhensive citi- )

zen Yes," replied Mr. Bliggir ; Mand

the wo |
i$King a whole lot that nobody else |
has thought of."— Washington Star. |

Sound
vards per second.

Punch Bowl.

shop a tactiturn parrot. Day after day
for weeks it sat silent on its perch,
indifferent to e
day a Cuban lady came into the shop
and spoke to it in her native tongue.
The parrot brightened up at once,
opened its beak, and emitted a jubil-
lant volley of
words, When the parrot finally ceas
2d speaking the lady turned to the
owner and, blushing violently,
“Do you umderstand Spanish?
“No,” he replied.
“Thank heaven!” ghe said, and left |
the shop.—New York Press. [
|
|
|
|
|
|

A firm of notion dealers on the east
side had gone out of business via the
bankruptcy court, and the attorney for
the principal
through the accounts of the concern. |
In the back of the safe he dame on
partnership agreement, draown up by
the two bankrupts when they engag-
ed
by

“In the event of failure the profits
are to be divided equally.
Commercial.

A young mother, who had just re-
nurse for her baby. The nurse came |

what's - the " matter, madam, but the |
little one cries and cries.
nothing to quiet jt.”

The mother thought

“I remember now, Baby's last nurse
was a4 black one. You will find the |
¥ £ stove polish on the third shelf in the
Where thé frees, shrubs, birds and kitchen.,”—Londort Mirror, 3

wild creatures are to be found in’their
native state.
* . L

In the “Grain Growers' Guide for
April 29th there is an article that will
doubtless strike the majority of read-
ers as absurd, but I am not sure but
the writer of it, R. A.. McLennon, has
struck an idea for which the world is
waiting. William James, the greatest
of modern philosdphers, argued that

universal peéace would not be estab- |

lished until we found a moral equiva-
lent for war. He suggested a great

war to overcome the, forces of Nature |

and Mr. McLennon has outlined what
might prove an. adequate campaign.

He has outlined a scheme for improv- |

ing the climate of the eountry by re-
moving barriers that _prevent
currents from flowing inte the Arc-
tic ocean and also prevent the outflow
of cold water that would soon be
warmed in the other oceans. Without
undertaking to pass judgment on his
reasoning, which sounds convincing
enough, I do not think that the ex-
pense entailed need prevent the scheme
if it should prove practicablg from an
engineering point of view. Of course
the removal of barriers that would
permit the flow of currents that would

affect the Arctic ocean would mean a |

task on the scale of the ganals on the

planet Mars, bat if it were taken up as |
a war of united humanity against nat- |

ural conditions the expense need not
stand in the way. The amount of mon-
ey being wasted on navies, armaments
and actual warfare would provid:
ample funds for the undertaking and

the whole thing could be put through |

in a generation. And the work would
furnish ample scope for the energy
of the race and the rigours to be en-
dured would be equal to those of any
war. If war needs a moral equivalent
some scheme such as Mr. McLennon's
is what we want. Of course it js only
a dream, but every advance in the

world began with a dream. If it proy- |

ed successful the results would be in-
calculable and among other things I
would not have to prepare bonfir

s to

I am for the big scheme, and hereby

recommend it to the consideration of
the wise men of the world,

THE EDITOR’S CREED

To be humbled by the responsibility |
rather than exalted by the power of |

the printed word.
To seek the truth diligently and

write it simply.
To hold his pen to strict account for
intemperance and exaggeration, |

To judge no man nor speak ill of

him unless by doing so comes greater
good.

To speak plainly about public evils ¢
without fear.

To keep an open heart for the necds

of those who toil and an ear ready
to the ery of the unfortunate.

To  visit scorn upon those whose

power or wealth is earned by the op- |
pression of the poor.

To expose scheming and hypocrisy

To acecept fai

To abate no jot of his cony

whether to.reader or\advertiser far
money”

sake.
To picture l‘,ho world as Gog
onally by w,

i as man dealy moresjustly with
more fre- |

Frrbbibdteditbitdibbritds

“A LITTLE NONSENSE %
NOW AND THEN”’

i

As the taxi skidded from side to sidv-!
ing  speed the occupant |

Opening the door he called out: *

|
“yyr |
It's mine, too,” came the prompt |

Wife—*Dear, where are you going to
summer 7"

warm |
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Arrange Your Affairs
With a Trust Company

This Company is specially authorized and empowered by Acts - of the Federa]

|and Provincial Parliaments of Canada to transact a General Trust Company
business, including :

Executor, Administrator, Guardian, Committee, ' Receiver, Assignee, or Liqui-
tor.

Trustees under Wills, Mortgages, Marriage Settlements, Deeds of Trust and

| under appointment of Courts.

Agent for the Investment of ‘Money
Agent for Owners of Real Estate
Financial Agent of Corporations, Municipalities, and Individuals.

Prudential Trust Co., Limited.

Head Office, Company’s Building 2 St. John St, MONTREAL

LONDON, Eng,

criticism with candor |
and misunderstanding with a smile,

THE

Bank of British North America

Established in 1836 Incorporated by Royal Charter in 1840

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33

Head Office - 5 GRACECHURCH STREET, LONDON
Head Office in Canada - St. James St.,, MONTREAL
H. B. M:\CKENZ]E,.General Manager
This Bank has Branches in all ‘the principal Cities of Canada, including
Dawson City (Y.T.), and Agenciés at New York and San Francisco in the
United States. Agents and Correspondents in every part of the world
Agents for the Colonial Bank, West Indies’

Drafts, Money Orders, Circular Letters of Credit and Travellers' Cheques
issued negotiable in all parts of the world

SAVINGS DEPARTMENT AT ALL BRANCHE
G. B. GERRARD, Mandger, Montreal Br;mch

s

IMPERIAL BANK OF CANADA

" current rate.

PAID-UP CAPITAL

ceee -0 87,000,000
Reserve Fund. . ... .. .

. $7,000,000

Directors: .

HoN. ROBT. JAFFRAY, Vice-President
Peleg Howland Hon. Richard Turner
Sir William Whyte Wm. Hamilton Merritt,
Cawthra Mulock W. J. Gage M.D.

D. R.. WILKIE, President
Wm. Ramsay
Elias Rogers
J. Kerr Osborne

This Bank issues Letters of Credit, Drafts, etc., negotiable in
any part of the commercial cities throughout -the world.

This Bank has 120 branches throughout the Dominion of
Canada and Agents and Correspondents in every part of the World.

In connection with each Branch is a Savings Department where
money may be deposited upon which Interest is paid at the highest

MONTREAL BRANCH: - - - Corner St. James and McGill Sts.

Husband—

0 the Tho

and Isies, |

tis not yet over. My boy is

travels at the rate of 400

ixceptions to this rule:—
Scandal, 1,000 yar
Flattery, 500 yards,
Truth, 2% yard
Alarm clock, —

— 7— Pennsylvania

A Broadway bird-dealer has in his

complete list of Branches and correspondents.

THE DOMINION BANK

Sir EDMUND B. OSLER, M.P., President. W. D. MATTHEWS, Vice-President.

C. A. BOGERT, Genera} Manager.

Collections, All Over The World

Whether your business is confined to Canada—or you ship goods to all
parts of the world—you will appreciafe the facilifies of the Dominion
Bank in making collections.

The anch in London, England, is in immediate touch with the Euro-
pean financial centres — while correspondents throughout the world
expedite all transactions.

The Dominion Bank has branches in all sections of Canada. Manufac-
turers, Wholesalers and Shippers are requested to write the Head Office for a

ery question. Yester-

vehement Spanish

asked:

creditors was going |
f
|

in commerce and jointly signed
them The second clauge read as

|
|
|
|
[

New York

Paid-up Capital - - -
Reserve Fund and Undivided Profits - -

The Merchants’ Bank

Establis ice:
stal 8thed Of C ana d 1 Head Office:

Montreal
President - o

SIR H. MONTAGU ALLAN, G.V.0.
Vice-President - - - - K. W. BLACKWELL
General Manager . - - - - E. F. HEBDEN

$7,000,000
6,911,050

218 Branches and Agencies in Canada, extending 'from
the Atlantic to the Pacific
A General Banking Business Transacted
Special ‘Attention Given tb' Colldctions. e
. Savings Bank Department at all Branches
D. c. MA(}AROW, -

Muunger. Montreal Branch

from India, éngaged a new

her, complaining. “1 don't knnw“

I can do|

a moment; |

Capital Paid Up
Reserve Fund. . : p !
Undivided Profits o

S. J. MOORE, Pregident

THE ME

ROPOLITAN BANK
RS ENT 2 e b e $1,000,000.00
¢ iy A Byl 1,250,000.00
% e B & s 182,647.61
Head Office: TORONTO
3 W. D. ROSS, General Manager
A GENERAL BANKING BUSINESS TRANSACTED

| Movement in
Gf)';:::tio’n Characteri
Transactions Todq

HONTREAL POWER |

Reports on Street Indicate
Earnings For Past Twelv
Months Will Be Ahead

Of Previous Year.

There was a general mo
anong the shorts to cover owv
weel-end on the Montreal Stoc
. change thie morning, and brders
were received from Toronto in
that much the same Kind eof
was going on at that point.

pominion Iron, which was .the
of most of the interest owing
trend during the past few days,
ed between 213 and 22%, mA an
stance below yesterday's closn_ng,
’ Mlontreal Power opened eéasier
but afterwards developed a firn
dency at 219%.

Toronto Railway was down a
at the outset, changing hands a
In the second hour sales’ were rec

at 132%. Rights were going '

nadian Pacific, in Kkeeping
the rest of the list, dropped
slightly in the earlier moment
trade, but at noon was firm af
the level of yesterday's close.

Richelieu and Ontario, arer an
ing at 100, declined to 99%, but
after the going sounded orders t
at par once more were received
Toronto,

Montreal Power’s Earnings.

Montreal Power throughout the
has ruled quite firm around 220,
at that level, possesses a greater

than any other security on the 1

A year ago the company earne
per cent. on the $17,000,000 con
stock outstanding, on . whieh, the
now, 2% per cent. quarterly was
ing paid.

Since that time an addition has
made to the commeon stock, so
now there is a total of $18,800,000
standing

An estimate made of current ¢
ings would go to show that if f
were continued for the final
months of the year on the same
of increase indicated for the firsf
months, a total of 18 per cent. wi
shown earned on the common s

Cement Trade Better.

Canada Cement securities have
been latterly at.af active, . The «
mon for several days has hovered
tween 28 -and 29, while the prefe
after a drop of two points ‘from
jlevel of a week ago, has held rem
ably ste ‘at 90, LIS L

Mr. Frank” P. Jones, the man
of the compdny, 'says that reée
there has:been a noticeable mereas
the movement of cement;- - -
“Building operations, he remar
dad -heen @elay@_wing “tosthes]
\i€ss of the spring season, but, des
{that hghdichp] fhef ware hopefill
jubstaiftial’increasein “the annual
iput of their commodity.

Mr. Jones looks for a generdl sti)
lus to industry during the next
months.

Crown Reserves Case.

Lt.-Col. Garson, who was in Engl
to itch the progress of the
dgainst the Crown Reserve Mining
now successfully terminated so far
that organization was concerned,
not sail for home until next Sat
day.

In the announcement that tae |
before the Privy Council had been ¢
tled in favor of the company,
stock advanced sharply to 1.42,
hest price obtained in quite a wh
It is now selling on a basis sor
what lower,

The statement is made by one of
directors that the 231,000 shares wh
were involved in the litigation
be held, as originally intended, to )
vide funds to meet the exigencies
futiire development.

Pressure in Hollinger.
Hollinger, which a week ago |
day was selling at 16.00, on Tuesd

dropped, under pressupe, to 15.35, a
on. Wednesday to 15.25. ;

‘ Thurs«luy the stock was neglect
I>tll.0_\es(-=rduy there was a rally
5.7

* around .whieh :leve] it conti
uu:l fairly stable to-day.
‘]rn.- Company is one of the f
V\vlk‘ll\y;ulillshes its reports bhoth
English anq French,
};'x‘sulv from the French-Canadi
t\‘m»nu:s, which are necessarily e
h&Uns'xI\u [hf-r(' are considerably over
: ndred French investors who ha
money placeq in Hollinger,
Toronto Railway’s Issue,

That investor;

f Stors are at
inclined at the e i
NeW commyj

the course. of Toronto Railway,
& new ‘issue of $1,000,0

Was a sudden break
ne of between six ay

at par, there
129%, o decli
Seven pointg,
(.“;12:(* h.r»ft sense of surprisp‘\ln son
Ahsm:ty-—lmvlng passed, the

a recovery to 136%, a level whi
b 5 Saturday ang Monday,
& oona 1008 Jo sujpep UBISBU0D
Sislen decline of about a poj

each day, P
nat telicly showing that holders g

E 5 are likely to brove abortiy
::’:Ilrr;nt 2 few of the traders at th
C are inclineq to agree with hii
In that Judgment *

: Electrical Development,
No sman deman

quently,. the bid pric
99 iin the middle o

t
hf,;g: - Sales yesterday were at o
Préfen 'S of Blectrical Developmen
Qi Ted dre considered lucky in som,
°r's because in place of a no,

a hond”my‘n &
While it 15 antcs




