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other formality than an annual return by the 
to the Su|*'rmtcndeiit of Insurance. On

WESTER* ASSURANCE COMPANY. no
insurer
this point, Mr. Brock remark 'd

Nul u rail v litis eonillllon nf affairs nltecl-. Un- rale» Mv
V, ill'll We nil'll

The sixtieth annual re|>nrt of the Western Assur
ance Company shows that during 1910, the policy 
winch has lieen in force under Mr W Ik Meikle, 

director and general manager, during
unllcensed companies are able to quote 
to tin* Insurance Lawn In the Fulled states. Hud that 
thw art* by no moans so liboral to Canadian anil other 
Foreign companion In Now York State, for Instance, a 
policy placed with an unlicensed compati) is absolutely 
>old unless the assured ami his broker have both tiled

unable to

managing
recent years, of cutting down liability in congested 

and, generally, of improving the reality of 
tin* business, has been continued during Kjio. lo 
this |K>licy is due the fact that fire premiums were 

In ( anada and in forc-

areas
affidavits that after diligent effort they are 
obtain the necessary amount of Insurance from author
ized companies, and a lax of :t per cent. Is levied on pre
miums paid to unadmitted companies. And if a Cana
dian Fire Compati) seeks a license in New York, it must 
tlrst deposit at least $.‘*00,000. ami must comply with 
other conditions much more oneroua than those Imposed 
In Canada.

In Canada licensed Amerlean Five Companies pay 
nelly the same taxes on premiums as domestic companies 
In the I'nltod States, on the contrary. Canadian Fire 
Companies pay an additional tax on a large part of their 
Income. In a number of the more Important States this 
surcharge on Foreign companies amounts to two per 
cent, of the premiums collected and. as lire premiums 
are computed to leave only a narrow margin of profit, 
it will be r-adlly appreciated that this constitutes a seri
ous haudh ap.

lcs> in igio than in igog. 
ign fields other than the Vnitcd States there was. m 
but, during lijio, a normal increase in the Voni- 

but this increase has lieen morepany's premiums, 
than offset by the policy adopted in the Vnitcd 

As Senator Vox. the President of the Coni-St.itcs.
explained at the recent annual meeting apany

number of agencies, where it seemed hopeless to 
obtain profits, have Ixx-n changed and liabilities in 
Congested areas of large cities where the building 
laws or the fire protection do not

standard have continued to lie cut down.
up to the law shouldMr. Ilrock's contention that onecome

govern ill insurance companies, and that companies 
which honestly comply with the law, should not 
therefore, lie put at a disadvantage in their own 
country, will lie supported by many In

following .is it does, the view expressed in

necessary
To the Western, as possibly, also to other fire 

companies, o|>erating in Canada, 1910 was .1 some
what disappointing year in the matter of losses. 
I he first six months of the year gave promise of .1 
licttcr showing than the numerous fires which mark
ed the second six months of the year, eventually

■ insurance

men,
these columns at the time tin Insurance Act was
under discussion

(lermittecl. The Western’s net losses for 1910 were 
$1.061,080, or a ratio of 55-47 P-C. to the net pro

of $1,912,745. This compares with a ratio 
an exceptionally favor-

J» *
WORKMEN'S INSURANCE ABROAD.

'nnums
in 1 i)ik) of 47(18 |wr cent, 
able experience, and the lowest figure of any year

I lie Bureau of I aln-ur. Department of Commerce 
and Labour of the Vtilled State , has just issued 
the first of two volumes dealing with Workmens 
Insurance and ( oiuik-us.iI cm S\ Vins in Luro|» 
Ihe present volume doxcrilicx 1111- -.yxlemx in force 
in Austria, Belgium, Denmark. I ranee and (1er-

;

since 1 St*).
business, of which 1Ihe Company’s marine 

large portion is drawn from the (ireat Lakes 
show» a satisfactory 1910 record. Net pro

of $88,426
many.

The countrs with the mini compl-le »>■ts-ni <>f work 
men'» Insurance. It I» staOxl. I» G. vmany- where lime- 
tlcallv the entire wage-earning po|H»lai l«*n 1* t • • « j t » 11 • « 1 1». 
law lo be provided with some form of Insman* *• ngnli.M 
Industrial aeeltlenl». alekne»», Invalidity unit old "K1, 
llenefli» «re also provided In < a»e of tuisf i nit> rm wag- 
t timing women, white for some liuliialrles there I* a sis- 
I, in of Ineuranee to pros Ids- ben. tit» fur the w idows and 
orphan» of wage-earner».

Kmployer* defray the entire vosi of the neeldeiil In- 
su ranee, and It Inrluile* praetleally all the Industrial 
workers In the country. Tlo- most striking i-vldcnc-' of
Ihe wide grope of this system Is rnntal I In the llgur-x
fur Ihe operations of Ihe year I'.ms In Mils year the 
I,umber of persona Insured agalnal a. vident was about 
2".11(10,000, the total rrx elpla were about $.., .0110,000. 
the total exirendlturea were alunit $ is,000.000. and tit'*
amonnl of the reserve was 1er,."... ........ ’Hi- '""i.ber of
workmen eoinpenaated for the llrsl lime In tlo* >eai " 
was li:i.ooii. Separata Iowa provide a system of non 
uulsory aleknesa Insurance for wag- earners In which the 
employers pay one third and the workmen two thirds of 
the expetiH-' III Ittos the number et persons I not In 
1 hiding agricultural laborer»! In.-ured agalns' ■ n kne-s 

about 13,000,0(1(1, the r-x'elpi» were I'.t . 'Miii.non.
It. allies tie s,'

imums were $78(1,855, nr
This Imsinesx has produced a profit of !an increase

over 11)09.
$74,21*). A favourable feature of this marine 
business is that the greater |»>rto>n of it covering 
risks upon cargoes, which rim off in a few weeks, 
the heavy re-msur.ince reserve which the annual 
premiums written upon hulls have to liear, is not

I

I

re.piired.
Net profits for the year, amount l<> $222,(»;S, 

$71,1)68 from the Eire Department, $74,201) from 
the Marine Department, and $76,521 fr-un interest 
while the total assets of the Company on Devemlier 
51 last, were $3.213,458. Vnearned premiums and 
other liabilities aggregated $1,513-4*5 v’ *h;it (here 
is a surplus to policyholders of $1,700,053.

At the Company’s annual meeting some interest
ing references were made by Mr XV R Brisk, 
vice-president, to the Insurance Act, particularly 
section 139, which allows insurance with unlicensed 
companies outside the Dominion, provided the in
suring company docs not solicit the business, with

I
I
'

A

and th** expenditures w* rv $'•• 1 .imn.mm 
two branch*'* there l* a third imtlmial «■iuii|nil*»ry *>'*- 
tem relating to Insurance fur old ng«* and InvalMIty, In

• A reference to the subject *»f Workmen's Insurance 
In Germany will be found In our Isau** **f August -hth, 
1910, p. 1243.
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