
4'/' INSURANCE & FINANCE CHRONICLE. April 21, 1899

FIRE LOSSES IN CANADA FOB MARCH, 1889 
(ESTIMATED).

A Western banker the other day made an admirable 
address on the subject of currency reform. Nothing 
could be more explicit than his demand not only for 
the gold standard, but for legislation needed 
move
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all ambiguity regarding its establishment and 
removing all danger of -Mack upon it. His remarks 
on an asset-secured currency are not perfectly clear 
in the report telegraphed to Eastern papers, but the 
apparently favored it, for he seems to have urged 
issue to the par value of the bonds and
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currency, subject to a special and heavier rate of taxa- 
tion, up to a high percentage of the capital, and of 
very limited duration. A larger measure of émancipa- 

from Government bonds than this is entirely sale 
and undoubtedly necessary. But the bankers all 
the country are, very properly, cautious in advising a 
departure from the present form of security, 
more they consider the matter, however, the clearer 
they will see that ultimately the bond security must be 
abolished and that the early steps toward that end 
should not be delayed. Branch banks he regarded 
with marked disfavor, or at least he assumed that the 
public generally did, and predicted that in the 
sent state
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of hostility to monopolies any party that pro- 

vided for branch banks would be defeated. This may 
be true, but the speaker represented the local banks 
which are afraid of the competition of the branches of 
metropolitan banks. Wc doubt very much if the pub 
lie, even around those small local hanks, would be as 
much alarmed at the advent of branches as the country 
bankers themselves are. Branches of metropolitan 
banks would in all probability reduce the rates of in­
terest now prevailing in the West and South, and 
while the bankers of those regions would regard such 
a revolution with disfavor, the people generally who 
borrow money would rapidly overcome their present 
apprehensions.
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AV McIntyre loss. As our readers are already 
aware, the Insurance Companies interested in the Mc­
Intyre loss took over the stock of this firm for $415.- 

which they have realized $260,000 gross. The 
loss sustained by the Insurance Companies will he 
about 51 per cent. The amount of Insurance carried 
was $350,000.
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BRANCH BANKS AND COUNT

Canadian bankers who have noted the disfavour 
almost amounting to actual hostility, with which a 
: mall country bank often regards the advent of 
branches of large metropolitan institutions will find 
set forth in the following extract from the New York 
Commercial Bulletin " the very advantages conferred 

by many of our branch hanks upon communities hi­
therto compelled to pay whatever rate of interest a 
local bank happened to charge In the United States. 
a.« elsewhere, the objections of the country banker to 
competition and cheap money will soon be swept a wav 
The •'Bulletin"
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Another American Life Company looking to 
England.—-The Penn Mutual Life of Philadelphia 
may begin business in England. ( tfficcrs just return 
mg from a trip arc said to have reported that there is a 
hue opening for a "live American life company.”

I

I he Missouri Insurance Law.—Governor Ste 
| hens returned the Farris insurance bill to the Senate 

Tuesday, having signed it. This measure makes 
the ant,.Trust law apply to St. Louis and Kansas Citv 
and will practically destroy the boards of fire under- 
writers in troth cities. It will become a law in ninety
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