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It has been found necessary to provide additional space 

at the Head Office, and rather than add another storey to the 
building, which would necessitate dividing the staff, the 
north wall of the present building has been removed, and 
the building extended 2$ feet, thus providing the required 
space upon one floor.

This Report would be incomplete if we made no reference
which has recently occurred.

whole undertaking is $1,225,000, which is being financed from 
funds in the hands of the Company. It is our largest single 
undertaking to date, and would not have been possible but for 
the policy which has been followed of creating reserves foi 
future development.
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“HYBRID” TICKET.

Early in the year a protest was lodged with the Board of 
Grain Commissioners for Canada against the use of the sub- 
ject-to-grade-and-dockage, or “hybrid" ticket. This is too 
lengthy a matter to be dealt with in a few sentences, but our 
attitude has been fully explained in the Co-operative News. 
We believe that the discussion of this question has revealed a 
root evil of the grain trade. The claim was made by the 
North West Grain Dealers’ Association, representing the line 
elevator companies, that farmers’ grain stored in country 
elevators under this ticket becomes the property of the corn- 

storing it, to be dealt with as it sees fit. Td'this view 
_____ 3 very strongly opposed, and do not believe -it is in ac­
cord with the provisions of The Canada Grain Act. A ruling 
by the Department of Justice is being awaited with interest.

to the change in management 
^ although it did not take place until some time alter the c£>se 

of the 1915-1910 business year. The value of Hon. C. A. 
Dunning’s services as General Manager is too well known to 
need enlarging upon, and it was with very sincere regret that 
his resignation was accepted by your Board to take effect on 
October 31st. His enthusiasm and his efficient work during 
the past five years have been highly appreciated. Mr. F. W. 
Riddell, who has rendered the Company splendid service as 
Assistant General Manager, becomes General Manager, and 
Mr. James Ruoinson nas been appointed to take Mr. 
Dunning’s place on the Executive, with the title of Executive 
Director.

A word regarding the future. .
established in the grain business. It has the loyal support 
of its shareholders, and it would appear that there is no limit 
to the possibilities of farmers' co-operation in the marketing 
of their grain. The establishment of the Commission Depart­
ment in Winnipeg four years ago. and the building of the 
terminal elevator at the present time, are examples of the 
logical expansion which should always be kept in view. But 
continued progress depends mainly on the fulfilment of one 
primary condition, namely, the loyalty of the individual fanner 
to his own institution.
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FEDERATION.
The Minutes of the Fifth Annual Meeting record that the 

Directors were asked to give careful consideration to the 
question of the federation of the fanners' business orgamza- 

t tiens of Western Canada, but to take no definite action with- 
} out consulting with this Annual Meeting. Reports appeared 

in the Press during October stating that a plan for amalgama 
tion had been consummated, but so far as your Company is 
concerned, no such action has been taken.

(Signed) J. A. MAHARG,
GEO. LANGLEY, 
JAMES ROBINSON. 
CHAS. A. DUNNING 

Directors. J yv. C. MILLS,
J B. MUSSELMAN, 
\. G. HAWKES,
Î. E. PAYNTER. 
THOS SALES.

THE PRESENT CROP YEAR.
The crop of the present year is a more difficult one to 

handle than the crop of last year because of its greater variety 
of grades. The farmer is receiving good prices, but thresh­
ing has been delayed by bad weather and a lack of help. 
It is too early to anticipate what volume of business the com- 

will handle, but rusted, hailed and dried out areas are 
and more offset by the loyal support we receive, and the 

good yields in other localities.

1 Executive 
Committee.
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AS AT JULY 31, 1916.BALANCE SHEET
liabilities.

LIABILITIES TO THE GOVERNMENT OF SASKATCHEWAN. 

Government of Saskatchewan
Lose» ........ ................................
latere*! Accrued .............

LIABILITIES TO THE DOMINION GOVERNMENT.
Profit* War Tan, Provision for...............

LIABILITIES TO THE PUBLIC
Account* Payable ..................................Y
Outstanding Ca.h Grain Ticket* and Settlement*.
Taxe* Accrued ..................-•••....................

LIABILITIES TO THE SHAREHOLDERS.
Share Capital Authoriied......................$1,500,000.00

ASSETS.
$14*. *177FIXED ASSETS.

Elevator* .......................... ........................................
Coil of Conitmctioa to Date .................

Le»* Depreciation ..............................

Terminal Elevator Site and Coeitruction 
Freehold Land* and OS ce Building....

Co*t to dite ................................ • ■
Less Depreciation OSce Building

OSce Furniture and Fixture* .......................
Le*» Depreciation .................................

■$1,661,071.66 $1,566,604.71 
70,665.06^.. $1,0X4,*7*-66

.... 163,300.00

6441*-1*
nw6t$-jr

I 199.479-w
Butine»»

$ t256*$-37
4,000.00 74,1 l6.Sl 

gg1.166.75 
14,75*-11$ 14.146.61

15045*5
9,100.77

11,100.00
Iaveitmenti ......................

CURRENT ASSETS.
Stock* a* per Schedule

Grain ......... ..................
Stationery ................

Cath at Banks. Local.' Payma.ter. and OSce.. 
Bill* Receivable 
Account* Receivable 
Advance* on Bill* of Lading

DEFERRED CHARGES.
Uaexpired Insurance 

etc. ........................

$*.35».9o°.°°Share Capital Subscribed .................

47,17s «hare* at $5"-oo each.
Share Capital Paid up ...................

At lit April, 1916.
6,1 jp »hare* at $16.50.

15,619 ihare* at *5S“- 
9.918 shards at 11.50.
4,718 share* at 
3,049 share* at

t,73».*4t.79
$ 1,734^*10.69 6l7.348.eo

8,1*1.10 $ 5*4.31950
$ 150,571-5° 

•41,094 5° 
U3975-°o 
44,6*1.00 
*2,867-50

66.9*671
1.5*4-79 
7,66*.$4

5*0.476.7°

:

m■-
p.50.
7.50* mand Telegrsphic Service, *41 *443*49*®S- 59 Additional share* at July js, 19*6: 

5,753 shares at $7 $»........... ••• 43,013.50

47.178
i,s«7PUnclaimed Dividend* ........................

Reserve* ............. .......................................
Elevator Reserve ........................
Reserve Account ........................-

Profct for year ended July 31*1, 1916
ing for Busiue»* Profttt for War Tax) brought

If$317,314 6» 
$.758-95

(afte^Spr II■ \

$57.795-71

54,419.219.91
$4*4|9»a,9-9l
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